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FINANCIAL STATEMENT 


December 31, 1929 
ASSETS LIABILITIES 


Investments: Reserves for Losses and Loss Expenses: 
U. S. Government Bonds.....$ 775,697.00 
State, County and Municipal a . a 
tg eadiras ti 824 365.00 Other Kinds of Insurance 2,679,606.90 
Railroad Bonds and Stocks.. 2,466,610.00 —_-— 
Public Utility Bonds and | $6, 101,873.28 
Stocks 4,302,882.00 ; i ; 
Miscellaneous Bonds and Unearned Premium Reserve... 3,127,609.25 
Stocks 2,347,902.00 Resérve for Commissions, 
oo Estate 1,039,100.00 Taxes, and other Liabilities. 299,685.64 
ers Voluntary Reserve 200,000.00 
Le: wok $11,756,556.00 Capital $1,500,000.00 
Cash in Banks and Office 671,774.52 1.673.377.78 
Premiums in Course of Collec- dail «ciel 
tion 221,339.03 a 
Interest Due and Accrued.... 86,521.90 
Other Admitted Assets....... 166,354.50 Surplus to Treatyholders 3,173,377.78 


Liability and Compensation. .$ 3,422,266.38 








Total Admitted Assets $12,902,545.95 Total Liabilities $12,902,545.95 








CASUALTY, FIDELITY and SURETY 
REINSURANCE 
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well filled brief case, a rate book and an automobile do not 

make a field man. The three companies of the A2tna Fire 
| Group have long recognized this fact, and in schooling and 
| developing men for work in the field, they have insisted on a 
| 









































thorough working knowledge of the insurance business, plus an 

understanding of the agents’ problems. Add tact and old-fashioned 

common sense to these qualifications and you have the Aétna Fire 

Group field man, a representative well fitted to give practical 
assistance to the local agent. 


ETNA INSURANCE COMPANY 


THE CENTURY INDEMNITY COMPANY 
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THE WORLD FIRE AND MARINE INSURANCE CO. 








THE NATIONAL UNDERWRITER. Published weekly by The National Underwriter Company. 
Office of publication, 175 W. en Bivd., Chicago, Ill. suty- fourth year. No. 12. Thurs. 
day, March 20, 1930. .$4.00 a nd a per aoe, Entered as second-class matter April 
2, 1928, at postoffice at Chic sae titi under of Mar ch 3, 1899. 











L 
































March 20, 1930 




















THE NATIONAL UNDERWRITER 





—— 

















1880 GOLDEN JUBILEE 1930 


OF THE WORLD’S PIONEER IN LIABILITY INSURANCE 
BE tt << << <<< << 
FIFTY YEARS AGO 


Ira man did want to buy or sell liability insurance he couldn’t find out any- 
thing about it. Forty-nine years ago, he would have to depend largely upon 
word of mouth information, obtainable from a comparatively few sources. 
Fifty years ago, The Employers’ Liability Assurance Corporation, Ltd., 
was founded and the cornerstone for the present massive structure of lia- 
bility insurance was then laid by these pioneers. 


TODAY 


Topay, he who wishes to buy or sell liability insurance can learn much 
about it by listening. He can also learn much by reading. The leading 
insurance publications of the country have done and are doing much to 
educate the insurance man. Technicalities are explained, new forms and 
their meaning are described in detail. Sales suggestions are made. In ad- 
dition to the worth while work being done by such publications, the casualty 
insurance companies themselves are spending thousands of dollars to edu- 
cate their agents. The Employers’ Liability Assurance Corporation, Ltd., 
may be old in years but it is young in spirit and ideas. Its house organ, 
““The Employers’ Pioneer,”’ is published monthly to assist its agents in 
explaining to them the intricacies of not only the employers’ liability and 
other liability insurance contracts but, in addition, practically every kind of 
insurance except life, including fidelity and surety bonds, which are now 
written by The Employers’ Liability and its affiliated companies . . . the 
American Employers’ Insurance Company and The Employers’ Fire In- 
surance Company. ‘‘The Employers’ Pioneer’’ has helped other insurance 
men. Perhaps it can help you. Why not write for a copy? 


The Employers’ Liability Assurance Corporation, Ltd. (The World's Pioneer in Liability 
Insurance); American Employers’ Insurance Company; and The Employers’ Fire Insurance 
Company, comprise The Employers’ Group — 110 Milk Street, Boston, Massachusetts. 


THE EMPLOYERS’ GROUP 
Fay 


INSURANCE gee) — BONDS ~ 
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OF THE WORLD’S PIONEER IN LIABILITY INSURANCE 
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March 20, 1939 
A BUILDING housed eleven small manufacturers. One 
was using a highly combustible material . . The White 
Fireman suggested a safer material for the same purpose. 
The substitution greatly reduced the fire-hazard, thus 
lowering insurance rates fog,all occupants of the building. 
s 
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IME WHITE FIREMAN is used in this advertising to symbolize 


loss- prevention engineering service—a nation-wide service, sup- 


ron by norma comics tne ris rere temic § sd Fr surance Company of 





P 
inspection of property, testing of materials and equipment, and many 


+ 
other kinds of technical assistance. This service may be secured through 
responsible insurance agents or brokers. Ask your North America Agent. ort merica 
PHILADELPHIA 
North America Agents are listed in Bell Classi- 
fied Telephone Directories under the heading The Oldest American Fire and Marine Insuranc ¢ Company—Founded 1792 


“INSURANCE CO. OF NORTH AMERICA” 


and its affiliated companies write practically every form of insurance except life 








6¢ BUILDING is no safer than its 

most hazardous tenant,” says the 
White Fireman. Reducing the risk attend- 
ant upon one extra-hazardous occupancy 
benefits all other occupancies under the same 
roof. 


Above is shown in miniature, a color page 
advertisement appearing in The Saturday 
Evening Post, March 22; Literary Digest, 
March 22; The Business Week, March 19; 
Time, March 31. 
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Agency Leaders 
in Conference 


Big Attendance Recorded at Char- 
lotte, N. C., Mid-Year 
Meeting 


VITAL SUBJECTS ARE UP 


Company and Organization Men Are 
Early on Scene—Consider Trends 
and Events 


By C. M. CARTWRIGHT 


CHARLOTTE, N. C., March 19.— 
The midyear conference of the National 
Association of Insurance Agents being 
held here this week attracted much at- 
tention, with a large attendance from all 
sections. Ben. A. Lehnberg of Milwau- 
kee was the first man on the ground. On 
Sunday many officials, executive commit- 
teemen and other agency leaders arrived, 
so that in the evening a conference was 
held, with a sort of general review of 
some of the trends and events in the 
field. 

The executive committee held an all- 
day session Monday. In the evening the 
officers and executive committee of the 
North Carolina association gave a din- 
= the National association’s official 
staff. 


Two Associations Meet 


Sam Ruffin, president of the North 
Carolina association, was in charge, as- 
sisted by W. S. Markham of Durham, 
state secretary. Tuesday was given en- 
tirely to a meeting of state association 
officers with the national executive com- 
mittee. 

The get-together dinner was held 
Tuesday evening, with President Clyde 
B. Smith presiding. The general meet- 
ing opened Wednesday morning in 
charge of President Smith. 

The report of the administration, pre- 
sented at length elsewhere in this issue, 
was given by Percy H. Goodwin of San 
Diego, Cal., chairman of the executive 
committee. Julian Miller, editor of the 
“Charlotte News,” made an address of 
welcome while President Ruffin greeted 
the audience in behalf of the North Car- 
olina association. Charles L. Gandy of 
Birmingham, president of the Alabama 
association, responded. 


Round Table Discussions 


There were no set addresses at this 
meeting. The agents covered a number 
of subjects of vital interest to agents. 
Some of the major committees gave re- 
ports. 

_Some company officials and organiza- 
tion men were early on the scene, in- 
cluding President E. O’Beirne and 
Secretary J. S. Raine of the Southeastern 
Underwriters Association, and L. E. 
English of Richmond, Va., chairman of 
the executive committee of the Associa- 
tion of Fire Insurance General Agents. 

The Charlotte agents are hospitable 

hosts. Ernest Ellison, president of the 
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Against Wholesale Trend 


Praises Agents for Fight | 
| 





Local agents have faced in the last 
year a number of serious threats to the 
American agency system, Percy H. 
Goodwin, chairman of the executive com- 
mittee, reported at the Charlotte, N. C., 
mid-year conference. They have met 
these dangers in a way, he says, that 
should furnish inspiration to aid in ac- 
complishments of years to come. 

“May the history of this year’s work 
of the National Association of Insurance 
Agents prove so significant as to become 
a guide,” he says. 


Merchants Constitute Problem 


“We are today confronted with a num- 
ber of activities which are calculated to 
undermine the American agency system. 
Mention need only be made of so-called 
wholesale insurance, carried on by such 
organizations as the independent grocers, 
who have recently adopted the ways of 
chain stores and are, through massed 
buying power, including insurance, act- 
ually attempting to out-chain the chain 
stores themselves. Then there are the 
National Dry Goods Association and the 
National Association of Retail Clothiers 
& Furnishers, whose insurance activities 
are becoming more and more of a men- 
ace to the agents of the country. 

“Master builders associations are plac- 
ing their insurance with companies which 
they have formed, and on a mutual basis. 


Church Mutual Bothersome 


Development of the Church Properties 
Insurance Corporation, organized to in- 
sure the valuable property owned coun- 
try-wide by the Episcopal church, shows 
clearly that it is acting as a clearing 
house for taking in premiums for reinsur- 
ing companies, to the exclusion of any 
commissions to insurance agents. 

“Down in Washington, D. C., we have 
been valiantly upholding the cause of 
the American agency system before the 
house District committee by expressing 
in no uncertain terms, at a hearing on 
the proposed insurance code of the 
American Bar Association, that the de- 
liberate omission of regulatory laws from 
this code will ultimately destroy that 
system, because the proposed laws leave 
the agents entirely unprotected, while 
providing for properly qualified and li- 
censed brokers. 


Presents Two Resolutions 


“At the January meeting of the execu- 
tive committee in New York there was 
held considerable discussion relative to 
two pernicious schemes, and definite pro- 
gress was made by the adoption of two 
resolutions which are now presented to 
this conference. 

“There has grown up throughout the 
country, as you doubtless know, a prac- 
tice on the part of some companies of 
establishing fictitious fleets of automo- 
biles without common ownership or con- 
trol, classifying them briefly as “fleets” 
and giving them a preferential rating. 
There is not one of us who fails to ap- 
preciate that this is wrong in principle 
and discriminatory toward the individual 
automobile owner who pays the estab- 
lished rate. The National Convention of 
Insurance Commissioners has _ con- 





(CONTINUED ON PAGE 22) 


demned the theory and the supervisors in 
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some 23 states have issued rulings 
against this practice. 

“The same principle has been applied 
to a number of groups of mercantile 
establishments. which have linked them- | 
selves together into fictitious groups. 
simply for the purpose of buying their 
insurance. fire. liability. compensation 
and other lines at a cut rate.” 

“Here, there and everywhere is voiced 
criticism of non-policy writing agents,” 
he says. “Perhaps the activities of the 
special cost committee of the insurance 
commissioners have served to emphasize 


their preponderance—their indefensible 
multiplicity. To a greater or less de- 
gree they infest the entire country. One 
of our obligations for the vear is to 


undertake the abolishment of these ‘para- 
sites, as they were termed in our De- 
troit resolution—a detriment to compan- 
ies, a blight on the agency system and 
actually a menace to the insurance buy- 
ing public. 


Effect on Commissioners 


“The maintenance of this class is hav 
ing considerable to do with forming the 
opinion in the minds of commissioners 
that there is something unjust in the 
compensation paid to the real agents of 
the countrv. 

“Perhaps our most serious problem, 
and one absolutely within our power to 


| cope with, is the subject of the non-co- 





operating company. Only when every 
member of the National association is 
on record as refusing to represent any 
company, or any group, in which there 
is a company which refuses to agree to 
our principles which have proved to be 
just and reasonable, will this question 
have solved itself. 


Non-conforming Agent, Too 


“While. however. it is bevond our con 
ception that any member agent would 
be willing to represent a non-conform- 
ing, non-cooperating company, there is 
another side to the picture. It is eauallv 
bevond our understanding how anv com- 
pany could appoint or maintain an agent 
who fails to measure up to the highest 
standard of agency methods and sales- 
manship. A non-conforming agent is as 
vital a problem as the non-conforming 
company. 

“We have touched upon some of the 
questions of the hour it is incumbent 
upon us to help solve. But over and 
above all of them, and pointing the way 
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Selection Needs 
Greater Care 


Issue Often Comes to the Front 
Between Companies and 
Agents 


WANT HIGHER STANDARD 


More Delinquencies in the Business are 
Found Now Than in Former 
Days 


NEW YORK, March 19.—Acquisition 
costs is a subject that continues to en- 
share of attention from 


gage a large 


underwriters, company executives and 
local agents alike anxiously looking for- 
ward to the findings of the special com- 
of the National Convention of In- 


surance Commissioners now gathering 
data as to commissions and other costs 
of the fire and surety companies. Closely 
related to the commission problem is 
that of selection. Organized 
agents in different sections are agitating 
very actively the enactment agency 
qualification laws in states where such 
statutes do not now exist, and are par- 
that the 
writing representative be eliminated from 


the picture. 


agenc y 


of 


ticularly desirous non-policy- 


Non-Policy-Writing Agents 


The contention is that if greater care 
were exercised in the selection of agents 
the number of men engaged in the busi- 


would be considerably reduced. 
hose qualified to serve both clients and 
companies acceptably would be in posi- 
tion to get a more satisfactory return 
from their efforts than is now the case. 
It is freely conceded that there are too 
many agents in the field, and by the 
same token more companies than are re- 
quired to take care of all available busi- 
Granting the truth of both con- 
tentions, no agent or company cares 
voluntarily to eliminate himself or itself. 
The final solution must rest upon the 
survival of the fittest. Those entitled to 
live by virtue of the service they perform 
will survive, while the inefficient or in- 
different, whether company or agent, 
soon or late, will be eliminated. 
Advocate Two Methods 


ness 


ness. 








to their solution, the question of com- 
pany-agency relationship stands para- 
mount. We want the respect and the 
friendship of the companies, and we de 
sire to have them fully appreciate that 
our associations should be much to 
their interest as they are to ours. 


as 


Outlines Objective of Agents 


“Though sometimes a barrier appears, 
we must ceaselessly strive for that same 
spirit of unity and lovalty between 
agents and companies, that exists and 
permeates the relationship of individual 
agents with the individual companies 
they represent.” 

Mr. Goodwin touched on the proposed 
changes in the constitution, on work 


of 





the solidarity committee headed by 





Organized agents, however, desire 


| hasten the elimination process through 
one or two methods, and preferably by 
both Primarily they would raise the 
standard required by the states for the 
granting of an agency license, and again, 


they would have the companies agree to 
limited representation in each commun- 
y. West Virginia the only 

(CONTINUED ON PAGE 21) 
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1B. Aver of Cleveland, charged with 
working out a plan to arouse interest ot 
large premium producing agencies in Na- 
ivities, and on a gen- 
ce with 
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New U. & O. Rules, Forms 
for Cook County Sent Out 


RATING METHOD SIMPLIFIED 


Chicago Board Liberalizes Provisions— 
Contribution Forms Show Several 
Important Changes 


Use and occupancy rules and forms 
are being distributed in Cook county this 
week by the Chicago board. The high 
points in the  Tules are arangements by 
means of which agents may determine 
rates on manufacturing ris ks, as well as 
on mercantile risks, without having the 
rates published, except in the case of 
average rates on plants having two or 
more sections. 

The new rules exhibit a commendable 
ication in the rate making method, 
h avoids detailed analysis. This is 
of primary importance to agents in ex- 
pediting work of their offices. The 100 
percent contribution form for mercantile 
or nonmanufacturing risks to be used on 
fire { ies only, form No. 6, and the 
nt contribution form for manu- 
ng risks, form No. 10, have been 
largely rewritten and show some liberal- 
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Forms Contain Two Items 


These two forms are split into two 
1s, item 2 requiring insurance for a 
riod of 90 days on the ordinary pay- 
roll which could be readily terminated, 
whereas the old form required insurance 
for an entire year. This applies either 
in case of total or partial suspension of 
business, and cover s “only to the extent 
necessary to resume the natural busi- 
ness of the assured with the same qual- 
ity of service which existed immediately 
preceding the fire, and which would have 
been earned had no fire occurred.” 

In case of stock, the policies are 
changed in both contribution forms to 
include in addition to the time required 
to build, repair or replace the building, 
and/or machinery, and/or equ‘pment. 
not more than 30 business days as may 
be required to replace any stock dam- 
aged or destroyed and/or to restore 
it to the same condition as to the time 


the fire 
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Provisions Affecting Stock 


Bader cont ribution form for manufactur- 

riske applies this provision to stock 
in process but 10t to raw stock unless 
liability for suspension of business due to 
damage to, or destruction of, raw stock 
is specifically assumed in the policy. 
Then liability is limited to the period 
f time for which the damage or de- 

stroyed raw stock would have made op- 
erations posstble. 

In the manufacturing form, loss result- 
ing from damage to or destruction of 
finished stoc k is s pecific ally excluded, as 
is the time re qui ired to produce any fin- 
ished stocks which may be damaged or 
lestroyed. The Cook county rules and 
forms follow closely in most particulars 

t yrovisions for use and oc- 


ained in the various stat 











tule books issued in the last few 
yy the Western Actuarial Bureau for old 
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Orth rane of Agencies 


Richard Orth h: 
ard Orth hi: een promoted from 
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Fire Company Figures 
Are Given By States 








Given New Title 











appointment of 
automobile depart- 





is announce ed by 


service of the 
head office as 
superintendent of automobile business in 
i was transferred 
to Los Angeles as manager of the south- 
ern California branch of the automobile 
returned to the 
1928, and was elected 
Ls the naga 





>, where he was assis- 
Prior to entering the in- 
» business he was with the 


State and National Agency 
Leaders Discuss Problems 


WARNING NOTES SOUNDED 


Many Features of Year’s Work Talked 
Over at Separate Session 
in Charlotte, N. C. 





CHARLOTTE, N. C., March 19.—At 
the state officers’ meeting with the ex- 
ecutive committee of the National Asso- 
ciation of Insurance Agents here Tues- 
day, one feature of the midyear agents’ 
meeting. Percy H. Goodwin presided. 
There were 32 states represented. George 
W. Carter of Detroit spoke of the pro- 
posed speakers’ bureau whereby the 
companies would furnish an insurance 
speaker for eact state. He said prog- 
ress is being made and casualty com- 
panies have been asked to cooperate. 

T. S. Ridge of Kansas City called at- 
tention to the fact that at the meeting 
of the central states safety conference 
backed by many strong organizations, 
there is one reciprocal man, one from 
the Automobile Club of Southern Cali- 
fornia and one from mutual companies 
on the program. Stock interests are not 
represented, other than by J. A. Giber- 
son of Alton, Ill. who is to discuss pub- 
lic school safety. Mr. Ridge declared 
stock insurance people are not alive to 
the opportunities. 

Model Exhibit Is Voted 


It was decided to have the executive 
committe arrange for a model office ex- 
hibit at the annual meeting. Former 
Presidents James L. Case and E. M. 
Allen made inspirational addresses. Sec- 
retary George Brown of the Michigan 
association declared the three pressing 
problems before state bodies are increase 
in membership, part time agents and 
mutual and reciprocal competition. 

At the luncheon and in the afternoon, 

W. Varney of Rochester, N. H., pre- 
sided, and Albert Dodge of Buffalo 
acted as secretary. 


Miscellaneous Notes 


Edward R. Martin of the Royal and T. 
Endermann, underwriter in charge of the 
European and African business of the 
American Foreign Insurance Association 
were elected members of the executive 
committee, the latter being given charge 


| of publicity. 
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Figures on the business of fire com 
anies in a number of the leading states 
are given in this issue on the pages ea 


dicated: Kentucky, 61; Mary and, 23- 
Missouri, 60: Nebraska, 59: New “ 
sey, 61-62; North Dakota, 61-63: New 
York, 14; Ohio, 58-63; South Dakota, 


(0-63 T ennessee, 61 





Chicago plate glass insurance thrown 
into chaos by heavy rate cut; managers 
dissatisfied. Page 42 

* * * 

New Hampshire commissioner says 
financial responsibility law in his state 
proves much more satisfactory than com- 
pulsory automobile insurance law of 
Massachusetts. Page 44 

x * * 

Nebraska enacts new bank deposit 

guaranty law under which banks guar- 


antee themselves. Page 44 
* x *K 

Detroit Fidelity & Surety withdraws 

proposed arrangement to amalgamate 

with the Southern Surety. Page 42 
* * * 


Ontario provincial government intro- 


duces legislation to carry on recommen- 


dations on automobile insurance made 
in Justice Hodgins’ report. Page 46 
x * * 

Interesting symposium on accident and 
health claim problems staged at meetings 
of Chieago Claim Association and Acci- 
dent & Health Managers Club of Chicago. 


Page 43 
*x* * * 
Fank guaranty plan in Nebraska re- 
sults in complicated litigation. Page 43 
* * * 


Control of National Guaranty Fire and 
Independent Bonding of Newark passes 
to Marquette-Eastern Finance Company, 
St. Louis; officers changed Page 10 


x * * 


Church Properties carrier's report on 
1929 operations shows interesting fig- 
ures. Page 19 
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Appleton Ends 47 Years 
in New York Department 


VETERAN DEPUTY RETIRES 


World of Insurance Regrets Resigna- 
tion of Official Who Was Strong, 
Steadying Influence 


NEW YORK, March 19.—Harry D, 
Appleton, first deputy insurance super- 
intendent of New York since 1907, and 
an attache of the office for 47 years, has 
resigned. He was appointed to a clerk- 
ship by the late John A. McCall, when 
he was superintendent. Mr. McCall after- 
ward became president of the New York 
Life. 

Mr. Appleton’s action, while not un- 
expected, is received with regret by in- 
surance men and by insurance officials 
throughout the country. Under a depart- 
ment rule, retirement is optional at age 
60 and obligatory at age 70, unless a 
special dispensation should permit con- 
tinuance to 72. Mr. Appleton, it is under- 
stood, will be eligible to a liberal pen- 
sion under the graduated service scale, 

Mother’s Death a Factor 

He is a bachelor and lived with his 
mother in Albany until she died several 
years ago. This, followed closely by the 
passing of an intimate medical friend, 
was a severe blow to him ‘that was partly 
responsible for his subsequent severe 
illness. 

By virtue of his close and constant 
interest in insurance affairs and his long 
and important relationship with the fore- 
most insurance department in the United 
States, Mr. Appleton probably has a 
better knowledge of general underwrit- 
ing principles affecting all divisions of 
the business than anyone else. In nearly 
a half century of department work at 
Albany he has witnessed a vast growth 
in insurance, and developments which 
would have been characterized a3 vision- 
ary and impossible in the early days. 

He served under a long line of super- 
intendents, some radical in tendencies 
and others ultra conservative. 


Inland Marine Association 
in Process of Formulation 


HARTFORD, March 19.—A confer- 
ence of inland marine officials has been 
busy in Hartford perfecting plans for a 
permanent organization of inland marine 
companies. The sessions have ‘been 
private inasmuch as the initial work is 
exclusively formulative. 

“The committee working on the plan 
to form the inland companies into an 
association,” said President George C. 
Long, Jr., of the Phoenix, “has had 
several meetings lately and reports prog- 
ress. It is hoped to be able to report 
a plan of organization within the next 
few weeks.” 


Joins U. S. Aviation Group 


The Phoenix of Hartford has jotned 
the United States Aviation Underwriters, 
a group of fire companies writing fire 
and miscellaneous cover on _ aviation 
risks. The pool now has nine fire com- 
pany members and five casualty carrters, 
the fire companies having combined as- 
sets $441,519,668 and combined surplus 
to policyholders $211,914,489, and the 
casualty companies combined assets 
more than $196,000,000 and syrplus to 
policyholders over $62,800,000. 


Names Field Men 


Following the retirement of the Globe 
Underwriters from the long established 
general agency of W. L. Nelson & Co., 
of Memphis, Edward F. Hatcher of 
Nashville has been appointed state 
agent for Tennessee and W. G. Wil- 
liamson, of Little Rock, state agent for 
Arkansas; both of which states were 
formerly under control of the Nelson 
office. 
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Demanding Clear 


Agency Record 


Many Officials Insist That Auto- 
mobile Companies Be 
Eliminated 


ISSUE IS NOW ARISING 


Some Companies Declare Business Is 
Being Diverted to the Automo- 
bile Specialty Companies 


There seems to be considerable grow- 
ing sentiment among some of the lead- 
ers in the large jurisdictional fire organ- 
izations to bring about separation to its 
logical conclusion whereby an agent will 
represent only association companies for 
all lines of business. For instance, the 
associations do not take jurisdiction over 
automobile business. That is conducted 
National Automobile Un- 
derwriters Association recently organ- 


through the 


ized with a far larger company member- 
ship. 


Can Represent Automobile Companies 


Where separation rules are in vogue, 
as they are now in all the sectional 
bodies, the Eastern Underwriters Asso- 
ciation, Southeastern Underwriters As- 
sociation, Western Underwriters Asso- 
ciation and the Pacific Board an agent 
can represent a company that only 
writes automobile insurance without vi- 
olating his pledge so far as commissions 
are concerned. A clear agent is given 
a higher commission than a mixed one. 
The mixed agency is penalized. Organ- 
ization companies desire clear agencies 
so that there will be uniformity not only 
in commissions but in practices. They 
take the position that an agent cannot 
consistently represent companies paying 
a different scale of commissions or some 
who are obligated to certain pledges and 
others that are not. The free lance 
company will always be favored in the 
opinion of the association men. 


Business Taken by Specialists 


There are some companies that write 
only automobile insurance. Some are 
full coverage companies writing liability, 
property damage, collision, fire and theft, 

(CONTINUED ON PAGE 14) 








New Competition Local 
Agents Must Now Meet 


LONGNECKER PAINTS PICTURE 


Tells About 1,500,000 More Salesmen 
of Various Kinds That Are 
Seeking Trade 


Speaking before the Connecticut As- 
sociation of Insurance Agents at Wil- 
limantic, Conn., J. W. Longnecker, ad- 
vertising manager of the Hartford Fire, 
urged the necessity for the agent to use 
intensified selling methods to meet what 
he described as “The New Competition” 


which salesmen of insurance are facing 





today. 


1,500,000 More Salesmen 


Mr. Longnecker described the changes 
which have taken place in the entire 
fabric of business life since the world 
war as revolutionary. “Since the war,” 
said Mr. Longnecker, “there has been 
a reduction of 600,000 or more men in 
agriculture. There are 900,000 
men employed in the industries that 
make things. On the other hand there 
are 1,500,000 more salesmen actively at 
work, competing for the dollars in trade, 
diverting these dollars from old familiar 
trade routes to new things... to lux- 
uries and the means of meeting an urge 
for a better, a higher standard of living. 


Insurance Salesmen’s Competition 


Mr. Longnecker pointed out how to- 
day the real competition which an in- 
surance agent faces is not the competi- 
tion of other insurance agents so much 
as it is with the radio dealer, the elec- 


trical refrigerator salesman, the store 
selling the latest thing in oil heaters, the 
automobile dealer and the smart spe- 


cialty shops. 

“All the salesmen and all the adver- 
tising for these things,” said Mr. Long- 
necker, “combine to form a tremendous 
competition for the money which the 
average man and woman should spend 
for proper and adequate insurance pro- 
tection. This is the new competition 
. . . keen, relentless and intense in its 
sales and advertising campaigns for pub- 
lic notice and public favor.” 

Mr. Longnecker stated that it followed 
as a natural consequence that the more 
radios, automobiles, and fine furnishings 
for his new home that a man bought 
the more he would have to insure pro- 
vided that the agent got to him and 
sold him insurance while he stiil had 
money to pay the premium. 


| derwriting and 





fewer | 





St. Louis Concern Obtains 
Control of Two Companies 


COMPLETE CHANGE IN POLICY 


National Guaranty Fire and Independ- 


ent Bonding of Newark to Mar- 


quette-Easton Group 


Control of the National Guaranty Fire 
and the Independent Bonding & Cas- 
ualty of Newark, two companies that 
have had a varied experience for some 
four years, has passed to the Marquette- 
Easton Finance Company of St. Louis, 
a holding company which owns control 
of the Prudential Casualty & Surety 
Final action was taken at a meeting of 
stockholders of the two Newark 
panies this week. 

A complete change in official person- 
nel of the two carriers and in their un- 
sales policies has been 
effected. William M. Baldwin, secretary 
of the Marquette-Easton company and 
a casualty man of long experience, has 
been elected chairman of the board. 
John R. Shields remains president of 
both companies. C. Leonard Snell, 
president of Marquette-Easton, goes in 
as secretary of both companies. He also 
is secretary of the Prudential. The 
boards have been completely reorgan- 
ized. An experienced fire underwriter 
will be sought to direct affairs of the 
National Guaranty. 


comi- 


Plan for Traveling School 


An important consideration is reduc- 
tion of overhead in the two carriers. As 
previously operated, they had a large 
force of stock solicitors operating from 
the home offices and expenses were 
heavy. It is planned to increase capital- 
ization of both companies, the Mar- 
quette-Easton concern to absorb all new 
issues from time to time, and to float 
them independently. Thus, stock sales 


will be discontinued from the home 
offices. 
Mr. Baldwin formerly was president 


of the Republic Casualty Underwriters, 
and later was president of the Republic 
Casualty & Surety. 


Gordon M. Beals 


Gordon M. Beals has been named 
state agent for the Scottish Union and 
American Union for lowa and Nebraska. 
Mr. Beals has established an office in 
Peters Trust building, Omaha. He for- 
merly traveled Nebraska for the Hart 
ford. 








Southern Deal 
of Big Moment 


Many Interesting Angles Seen in 
Home’s Offer for Two 
Companies 


MORAY STAYS AS HEAD 


Details of Proposed Amalgamation by 
Which Great Group Enters Casualty 
Field Are Given 


NEW YORK, March 19. 


Speculation 


conditions under which the 


as to power- 
ful Home group would enter the casual- 
tv field as well, which has been a sub- 
ject of great interest for several years, 


was set definitely at rest with announce- 
nt of its 


the Home Fire Securities ¢ 


intended purchase. through 
orporation, of 
New York, and 


mate. the Southern 


ork. 


the Southern Surety, of 
of the fre running 


New \Y 


Contemplate More Acquisitions 


ire also of 


5 percent of stock of the 
Southern companies have accepted the 


Owners of 7 


proposition, formal ratification at the 
meeting March 27 is assured. When 
this is done, it is said, the Home In- 


demnity, incorporated several weeks ago 
with $1,000,000 capital and $3,000,000 
surplus, will seek admission to the 48 
states of the Union, a move that will 
soon be followed by launching of an- 
other casualty company and buying of a 
second one. This would give the Home 
fleet four strong casualty carriers. 

It is intended to put a large addi- 
tional amount of funds into the Southern 


Surety and the other companies to be 
formed or bought The Home man- 
agement appreciates that lavish financ- 


ing money is required to 
casualty in a big way. 

Kidder, Peabody & Co., well known 
New York bankers are large stockhold- 
ers in the Southern Surety and presum- 
ably the intended change in control is 
wholly agreable to them. 


operate in 


Quaid Continues in Charge 


So far as the Southern Fire is con- 
cerned, it will continue to direct its own 
affairs, with executive Vice-president 


(CONTINUED ON LAST PAGE) 
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Hearings on Fire Rating 
Are Started in Wisconsin 


BASIS OF MAUTHE ATTACKS 
Making Schedules Outside of State and | 
Changes in Northern Counties Criti- 
cised by Assemblyman 


has again 
Wisconsin 


The fire insurance business 
become front page news in 
with the opening of public hearings 
which the legislative interim committee 
investigating the fire insurance business 
is holding starting with the hearing in 
Madison last week. 

Developments which are being stressed 
“important discoveries” in the probe 
which the committee is making, are that 


as 


the recent reduction of Wisconsin fire 
insurance rates announced by the Wis- 
consin Inspection Bureau at Milwaukee 
following approval by the state insur- 
ance commissioner, was determined by 
the Western Actuarial Bureau of Chi- 
cago upon the recommendation of its 


manager. 

The committee explored the effective- 
of the machinery established to 
make fire insurance rates for the state at 
its public hearing in Madison last week, 
endeavoring to ascertain to what extent 


ness 








happen in the future. 
ing Assemblyman Mauthe declared that 
19 counties jn the northern section of 

isconsin received a reduction in rates 
which was less, according to the class of 
risk, than counties in other parts of the 
state. 
| tion, Mr. made denial and 


Freedy a 


: | 
During the hear- 


Asked if this were not discrimina- | 


pointed to an amendment to the statutes | 


| made during the 1927 session of the 
legislature permitting the insurance com- 


sin men in order to insure favorable 
treatment for the state in the matter of 
| rates. An interesting reaction was re- 
ceived in the testimony of George E. 
Jacobs, Janesville, and Charles H. Yun- | 
ker of the Milwaukee Mechanics, the 
Wisconsin members of the managers’ 


missioner to approve of different rates in | 


risk 


the same class of 
tions of the state. 


George E. Nichols, of Milwaukee, 
manager of the Wisconsin Inspection 
Bureau, was called upon to testify and 


in different sec- 
{ 


asked to explain the ten-months delay in } 


placing the new rates in effect in the 
state. He attributed the delay to the fact 
that the matter of insurance legislation 


was taken up by the state legislature and | 


the special interim committee on insur- 
ance named. Asked what the committee 
had to do with rate reductions, Mr. 


Nichols pointed out that the inspection 
bureau did not want to make a reduc- 


tion in rates immediately following the 
action of the legislature. 
Assemblyman Mauthe advanced the 


| for insurance research which he declared 


idea that all members of a rate- making | 


agency for Wisconsin should be Wiscon- 





committee of the Inspection Bureau, that | 
they voted against the recent reduction | i 
because they did not believe in it. 

Opposed Abolition of Bureau 


Firm opposition to the abolition of the 
Wisconsin Inspection Bureau and to the 
creation of a state-controlled bureau of 


a similar nature was expressed by J. V. 
Parker of the Western Actuarial Bu- | 
| reau, Chicago, who testified before the 


| 
committee. Mr. Parker stressed the facil- | 
ities of the Western Actuarial Bureau | 
| 

| 


a state-controlled bureau would not have 
available to cope with the modern insur- | 
ance situation. } 

Preliminary to the hearings, Assem- | 
| biyman Mauthe released excerpts of pre- 
vious secret hearings giving testimony 
Mr. Freedy, former Commissioner 


of 


| which a 


Herman L. Ekern and others associated 
| with the insurance business of the state. 
He declared that “The state insurance 
department, created presumably for the 
purpose of protecting the interest of 
public in insurance matters, actually 
lacks the power, authority, or machinery 
effectively to administer the law in the 
interests of the public.” 

The wholly negative authority of the 
insurance commissioner he declared in 
effective in protecting the public because 
the insurance department has no inte 
upon which to base a conclusion as 
whether rate is either discriminatory 
or unreasonable, and because the insur- 
ance commissioner as he is now operat 
ing his office, has no rater in the organi- 
zation and because while the law 








a 


Savs 


| the commissioner may demand that rea- 


sonable 
provided 


rates be put into effect, he is 
with no rule or definition 


rate may be termed to be rea- 

sonable. 
Most recent entries in the Inter-Cham- 
ber Fire Waste Contest conducted by the 
National Fire Waste Council, under the 


auspices of the Chamber of Commerce of 
the United States, are Hamburg, Ia., anc 
Hereford, Tex. 
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Wisconsin rates are made outside the ee aids er Pi . : . - 
y > see rain in teins. zain in main in Net zossesS Loss Katio 
state; probing the methods of the Wi pv ate peng em a Capital Surplus iakas geal Paid veh 
consin Inspection Bureau of Milwaukee; | albany, N. Y. ...$ $ 62,508 $ TS8.887 $ $ 250,000 $ 7 § 41,169 $ 726,064 $ 344,026 47.5 
and seeking to develop the extent of in-| Alliance, N. Y. 6,157 434,368 200,000 ; 1,703 1,000,225 452,673 45.0 
- eet ssesse , > insurance | Dixie, N. Ce cece 9.719 346,961 - 500,000 241.589 781,826 62.9 
sormation agp aggre gd the insurance | Pderal, N. J. 1,744,237 2,874,781 2,000,000 $044,742 1,359,431 33.5 
commissioner on whicn he acts to Carry Hamilton, N. 245,080 648,057 1,000,000 875.385 391,874 44.7 
out the law which provides that rates | Marine, N. Y. 1.122°574 1,410,056 200.000 2072427 507,461 16.5 
shall be “reasonable.” | Monarch, O. 1,000,000 26,735 —1,643 .. 
ee <i es. aan 200,000 1,269,814 587,345 46.¢ 
Authorized by Law Pacific Coast, Cal. 200,000 29,732 SOGSR ov tes 
eee ‘ ; ; sl: N. Y. 400,00 80,97 246,012 40.5 
lestifying before the committee, Mil- State. . ¢ : ‘ 200.000 970,324 147;389 16 1 
ton A. Freedy, insurance commissioner, | Union, R. I. .... 5 200,000 1,302,190 765,076 58.75 
declared that it is impossible for him at | Stonewall, Ala. 437,935 150,000 53,917 10,558 16.5 
the present time to gather needful infor- haw gs mE oa? a4 payne 176,412 55.8 
mation, and that some rates are put into| —°.” waar st , 
effect as a speculation on what might *Incorporated 1929. 
co = onus —— —_ ——- - = —— — = - — ee a — 7 
G ic Fire Insurance Company 
122 E. 42nd Street QO N New York City 
NORMAN T. ROBERTSON, President 
' 
. . } 
| Statement of Condition | 
December 31, 1929 
ASSETS LIABILITIES 
Cash and on Call....... wennnth $ 693,439.33 I: ins sins nye 044s Hemera ek $1,000,000.60 
1 Bonds (at Market) ceoeececoesrres 545,554.00 Accounts Payable. aaa eter aad 65,747.47 
Stocks (at Market) ......... ..+ 1,256,414.00 Reserves: | 
i vee 101,500.00 y 
Guaranteed First ‘cipal ogg “ Unearned Premium. $666,493.24 | 
Accrued Interest.......... ‘ 293. 
Losses Outstanding. 81,506.00 
Premiums Uncollected (in course * ntinie 
of transmission and in hands of EET sescccsna aes sities 
a ee eee ae 303,420.33 Overdue Accounts.. 11,162.69 785,861.93 | 
Other Admitted Assets......... 7,041.66 ci. sx ca tudes. cate : 1,079,013.51 
! 
$2,930,622.91 $2,930,622.91 
| 
| 
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Program Is Announced for 
Nebraska Agents Meeting 





Program for the annual meeting of | 


the Nebraska Association of Insurance | 
Agents at Grand Island, Apr. 22-23, is | 
announced by President E. M. Porter- | 
field of Grand Island. Headquarters | 
will be the Hotel Yancey. The program | 
is: 


Address of Welcome 


Tuesday morning—Address of Wel- | 
come, O. A. Abbott, Jr., mayor; re- 
sponse, F, T. B. Martin, Omaha, presi- | 
dent Insurance Federation of America; ! 





. a . 
address, President Porterfield; report of Occupancy,” E. G. Frazier, Chicago, 
secretary-treasurer, P. C. Huston, Grand | assistant manager Springfield; discus- 
Island; Tuesday afternoon—“ Fire Insur- | sion; “Insurance Agents and Loss Ad- 


ance from Company Viewpoint,” 
F. Stafford, Chicago, manager western 
department Sun; “Fire Insurance from 
Field-Man’s Viewpoint,” Earl L. Crel- 


John | justments,” G. W. Lilly, Chicago, gen- 
} eral adjuster America Fore; discussion; 
“Rent and Rental Value,” W. S. Foster, 


Chicago, assistant manager western de- 


lin, Omaha, state agent, America Fore; | partment North America; discussion; 
discussion; ‘“Workmen’s Compensation | Wednesday afternoon—“ Fidelity and 
and Pulic Liability,” J. Dillard Hall, | Surety Bonds,” K. G. Ellsworth, Des 
Des Moines, western manger, United | Moines, western manager Aetna Cas- 
State Fidelity & Guaranty; discussion; | ualty, western manager Aetna Casualty; 
“Automobile Liability and Property | discussion; “Insurance Essentials,” B. 
Damage,” Edward R. Heflin, Omaha,| E. Mitchener, Hutchinson, Kan., re- 
Martin Brothers & Co.; discussion; | gional vice-president, National Associ- 
smoker and get-together gathering, 8 | ation of Insurance Agents; “Inland Ma- 


p. m.; Wednesday morning—‘“Use and | rine,” W. B. Blewitt, Chicago, manager 
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We Offer You 
Facilities for Writing 


FIRE INSURANCE 


USE & OCCUPANCY 


VALUE 


SPRINKLER LEAKAGE 


The Ohio Farmers Insurance Company owns and operates the Ohio Farmers Indemnity Company, 


MOTOR CARGO 
PARCEL POST 


TOURIST BAGGAGE 


AUTO FIRE 
THEFT, COLLISION 
PROPERTY DAMAGE 


DEALER’S LINES 


OHIO FARMERS 
INSURANCE CoO. 


Organized 1848 
Ohio 


Le Roy 


casualty insurance running mate. 











marine department Home of New York: 
discussion. 


_ Business, reports and election of of- 
ficers will be transacted Wednesday 
afternoon. 


The banquet program Wednesday ey 
ning is: Remarks, President Porterfie! id: 
“Flaming America,” Harry K. Rogers, 
Chicago, field representative, fire pre- 
vention department, Western Actuarial 
3ureau, followed by an informal dance. 


Kansas Now Gets Benefit 
of Modern Developments 





TOPEKA, March 19.—Following the 
settlement agreed upon in the Kansas 
rate matter the Kansas_ Inspection 
Bureau has issued a new rule book, 
incorporating many of the modern 
changes previously adopted in other 
states, but which had been held up in 
Kansas pending settlement of the rate 
trouble. 

The inherent explosion clause 
dwelling policies is authorized. The 
duced rate contribution clause has been 
superseded by the coinsurance clause. 
Builders’ risk rules are changed and all 
classes may be written term. Fire build- 
ers’ risk on dwellings may be written 
at the rate which will apply when com- 
pleted. Unlimited alterations and re- 
pairs are now permitted on unsprinkled 
risks without extra charge. The charge 
for railway subrogation waiver clause 
is abolished. 

Minimum premiums are now $3. Ad 
ditional or return premiums are not to 
be considered unless they exceed 50 
cents. Pro-rata cancellation is allowed 
on the general cover contract. Use and 
occupancy rules have been entirely re- 
vised. Important changes have been 
made in the rules for blanket and speci- 


Tre- 


fic forms. A new electricity clause has 
been adopted. Tornado rates are pub- 
lished net. Some other changes 
made. 


Rules Mail Peentes Are 
Subject to California Tax 





SAN FRANCISCO, March 19. — In 
response to a request of Commissioner 
Ek. Forrest Mitchell of California to his 
attorney, Frank L. Guerena, to investi- 
gate the tax question to determine 
whether premiums collected through the 
mail by California companies from 
states in which they are not authorized 
to do business, are subject to the reg- 
ular California premium tax, Attorney 
Guerena advised that this is the case. 

“It is a well settled law that the locus 
of a contract is the place where it is 
consummated, and if a contract is con- 
summated in this state, the company 
may properly be said to thereby do 
business in this state,’ the attorney 
says. “The solicitation of insurance by 
mail from a point within this state by 
such a company would be merely pre- 
liminary, and the offer to enter into a 
contract of insurance would consist of 
the application. 

“Assuming ‘that the application would 
be mailed to this state from some point 
outside of the state, favorable action 
upon the application in this state, or 
in other words, the issuance of a policy 
mailed from this state to the applicant 
outside of California, would mark the 
acceptance of the offer.” 


Virgil McNeil Dies at 87 


Virgil McNeil, head of the V. F. Mc- 
Neil & Co. agency, New Haven, Conn., 
died at Southern Pines, N. C.. at the 
age of 87, following a brief illness of 
pneumonia. He was a veteran of the 
Civil War and entered the insurance 
field in 1880 as a partner in the firm 
of Wilson, McNeil & Co. Several years 
later he was joined in business by his 
son, Edwin C. McNeil. Upon the death 
of Edwin McNeil in 1895, Charles F 
McNeil, another son, joined his father 
in the business. 
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HE big, active, efficient, nation-wide 
Sita ie of the Fire Association 
Fleet is featured in this March 8th adver- 
tisement in The Saturday Evening Post. 
There is a certain prestige in size and strength, 
especially when these are the result of steady 
growth based on satisfactory performance 


over a long period of years. 


Also significant is the international character 
of the business of the Fire Association Fleet. 
Not only do we write insurance in the 
United States, Canada and Cuba, but also 
operate in practically every foreign country, 
through an association of underwriters with 


which we are affiliated. 


Everyone knows there is no better business 
asset than the praise of satisfied customers. 
For 113 years appreciative policyholders 


have been our best advertisers. 


The Fire Association F/eet 


Home Office: 4th and Walnut Sts., Philadelphia 


Dept. Offices: Atlanta, Chicago, Dallas, 
San Francisco, Montreal, Havana 
The Reliance Insurance Co. Constitution Indemnity Co. 


Fire Association of Phila. Victory Insurance Co, 














7500/Agencies 
6 Branch 2 Offices _ 
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Nation-wide hook-up" 


LL over the United States, in Canada and in prac- 

tically every civilized country in the world, agents 

of the Fire Association Fleet are giving that helpful, 

modern insurance service for which this company is 
celebrated. 


In America alone there are 7500 local agencies, 
branch offices in Chicago, Atlanta, Dallas, San 
Francisco, Montreal and Havana, and a home office 
employing all the facilities of one of the finest new 
buildings in Philadelphia. This great organization 
was built on the firm foundation of ample resources 
and fair treatment to policyholders. 


The army of agents who represent the Fire Associ- 
ation Fleet are specialists in insurance. Their advice 
is freely given with the understanding that it entails 
no obligation on your part. Without expert consul- 
tation from time to time, no man can be certain that 
his insurance is properly adjusted to his needs. 


The Fire Association Fleet 


Philadelphia, Pennsylvania 
Almost every kind INSURANCE excepting life 


The Reliance Insurance Co. Constitution Indemnity Co. 


Fire Association of Phila. Victory Insurance Co. 





EVERY JUST CLAIM PAID IN FULL SINCE 1817 


| | 
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Petty Suit Postpones 
Rate Case Dismissals 


CLAIMS 4 CENT REFUND 


Federal Judge Takes Under Advisement 
Petition to Throw Out Companies’ 
Kansas Litigation 





KANSAS CITY, KAN., March 17.— 
Dismissal in federal court of the Kansas 
rate suits was postponed by Judge Pol- 
lock today because of introduction into 


the proceedings of petty litigation. 
Judge Pollock took the motion to dis- 
miss under advisement when the 


Dockum Drug Company entered a claim | 
of 44 cents against the American Cen- | 
tral, one of 150 individual plaintiffs. The 
drug company asked for an injunction | 
to restrain dismissal. 

Judge Pollock’s action temporarily up- 
set plans of the state and of counsel for 
the companies, who had expected dis- 
missal of the suits upon introduction of 
a joint motion seeking that action. The 
delay in federal court is believed by ob- 
servers to be inconsequential. The com- 
panies and the state are said to be pro- 
ceeding in the fulfillment of the com- | 





promise agreement, which was reached 
in Topeka Feb. 12. 


Basis for Courts Action 


The drug company alleged that it was 
a policyholder of the American Central, 
paying a premium of $4.40. Because of 
the rate reduction in the Topeka com- 
promise, the Dockum concern claimed a 
44 cent refund. 

The cases before Judge Pollock were 
filed by the companies after issuance of 
the order by the Kansas insurance de- 
partment in 1922 reducing fire and tor- 
nado rates on mercantile buildings and 
contents, and Esc increases in rates for 
other lines. These individual company 
suits sought an injunction against the 
rate order. The compromise agreement 
negatived the purpose of the suits and 
the companies were seeking a dismissal 


order when the Dockum suit interfered. 
The judge stated that he is not cer- 
tain whether the state has the right to 
settle the matter with insurance com- 
panies and distribute the money to 
policyholders. 
APPROVED IN COUNTY COURT 


TOPEKA, KANS., March 17.—Judge 
Kline of the Shawnee county district 
court has approved the settlement of the 
Kansas fire insurance rate suit and the 
United States district court has been 








asked to dismiss the cases brought by 
the individual companies to prevent the 
enforcement of the rate reduction order 
made over eight years ago. The orders 
entered by Judge Kline approved the 
settlement of the long lawsuit, the rate 
reductions, the refunding of the im- 
pounded premiums, the payment of the 
costs by the companies, the use by the 
state of the interest accumulations to pay 
the expense of making the refunds and 
other incidental matters. He retained suf- 
ficient jurisdiction in the case to super- 
vise the return to the policyholders of the 
impounded premiums in the hands of the 
state. 


Tokio’s New Figures 


The United States branch of the 
Tokio Marine & Fire, of which J. A. 
Kelsey is United States manager of the 
fire branch, and George Day, assistant 
general agent, shows assets at the close 
of 1929, of $12,994,065; premium re- 
serve of $2,418,024 and net surplus of 
$9,775,328. 


Stewart With Monarch 


F. F. Stewart, former chief examiner 
for the Boston in its —— depart- 
ment, has been appointed chief examiner 


Fire at Cleveland. He 


Boston over 12 years. 


of the Monarch 
was with the 

















SPECIALIZING 
IN 
AUTOMOBILE 
INSURANCE 
EXCLUSIVELY 





very sixty 


Folders, blotters, 
newspaper 


ing program. 


Krom this Packet 
obtain 


ATLAS. 


So practical and so useful are these Packets, 
that many of our agents have written 
advertising 
If you are interested, let us send you 
a copy of our current Packet. 


is the best 
office.” 





OPERATING IN INDIANA, ILLINOIS, OHIO, MICHIGAN, 
MISSOURI AND PENNSYLVANIA 


“The Best That Comes 
to Our Office” 


days the 
agents a Packet of Advertising Ideas contain- 
ing sales and collection helps for the agent’s 


window 
ads — all are included in these 
Packets, together with a suggested advertis- 


each 
formulate his own advertising plan, and then 
the necessary 


EXECUTIVE OFFICES 


Tort ue Indiana 


ATLAS sends to its 


use. 


p' sters, letters, 


ATLAS agent can 


material from the 


“this 


that comes to our 























Dallas Has Long Lead in 
Race for Agents’ Meeting 


1¢ 


CHARLOTTE, N. C., March 19.~ 
Dallas will undoubtedly be the conver 
tion city for the annual meeting of th 
National Association of Insuranc 
Agents. There is no other outstandi: 
contestant. The Texas Association * 
a delegation de luxe present to see to 
that the decision to mobilize in Dallas 
is signed, sealed and delivered. i 
cludes Fresident C. L. Duncan, Mt. 
Pleasant; Secretary D. G. Foreman, Fort 
Worth; C. H. Walton, Fort Worth; G., 
Mabry Seay, Dallas; R. W. Thompson, 
Dallas; Fred M. Burton, Galveston, and 
J. W. De Weese, state fire commissioner. 

Nashville is making a strong bid for 
next year’s midyear conference. Charles 
B. H. Loventhal of that city exten 
the invitation here. 


of B 5 Reet 


t in- 


ded 


Appointment of Speakers 
for Agents’ Meetings Made 


CHARLOTTE, N. C., March 
Final assignments for speakers repre- 
senting the National Association of In- 
surance Agents to state conventions are: 

President C. B. Smith, to Louisiana, 
Alabama, Texas, Arkansas and New 
England; P. H. Goodwin, to Florida, 
New York, Oregon, Washington, Mon- 


tana and Arizona; Bert Mitchner of 
Hutchinson, Kan., to Kansas; W. E. 
Harrington of Atlanta, to Mississippi; 


W. B. Calhoun of Milwaukee, to Iowa. 

A readjustment in convention dates 
will be made to enable President Smith 
to attend both the Alabama and Texas 
meetings. Mr. Goodwin will endeavor 
to review the Maryland Association, and 
will organize the Pacific Northwest 
states and Arizona. 


“Hollerith Pool’ Is Dissolved 


stand the rate 


number of com- 


Unwilling longer to 
cutting practices of a 


panies seeking all risk coverage upo: 
bridges in the United States and Can- 
ada, the “Hollerith pool,’ after an ex- 
istence of two and a half years, formally 
dissolved some days ago, its former 
members now being free to seek the 
business upon terms and under condi- 
tions as seem to each individually de- 


sirable. 


Ives in Chicago Office 


President Ralph B. Ives of the Aetna 


| was in at the western department this 
week en route to Oshkosh, Wis., to at- 
tend the annual banquet of the West- 









Nevitt agency. He conferred with Man- 
ager W. N. Achenbach and his assist- 
ants at Chicago. 


Recovering From Operation 
John C. Braislin, marine secretary of 
the Travelers Fire, is recovering from an 
appendicitis operation in New Orleans. 


Mr. Braislin was stricken with the 
malady while en route from an insur- 
ance meeting at Biloxi, Miss., to Los 


Angeles. His condition necessitated re- 
moval to a hospital when the train 
reached New Orleans. 


McGurkin with United Pacific 


The U nited Pacific Fire of Seattle has 
added John C. McGurkin of Hartford to 
executive staff. Mr. McGurkin for 
the past 14 years has been employed 
the home offices of the Phoenix of Hart- 
ford group, cl hiefly as an examiner. He 
will assist in the underwriting and 1 - 
agement of United Pacific Fire. 


its 


Edwards Field Club Speaker 
Elvin N. Edwards, district attorney 
of Nassau County, will speak before 
members of the Suburban New York 
Field Club in Brooklyn the evening of 
April 7. His topic will be “Loose Leay es 
from a District Attorney’s Docket.” 
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Are you interested 


In these company characteristics? 


AMERICAN EQUITABLE ASSURANCE l 
ComPANY OF New York ’ 
Capital, $2,000,000.90 


An agency-minded organization that has con- 


fidence in the American Agency System. 





Bronx Fire INSURANCE COMPANY 
OF THE City oF New York 





Capital, $1,000,000.00 2. Appreciative of the part played by the agent in 
BROOKLYN FirRE INSURANCE COMPANY ° - 
Capital, $1,000,000.00 the production of business. 





GLosBe INSURANCE COMPANY 
_ OF AMERICA 3 
Pittsburgh, Pa. ° 
(Incorporated 1862) . . h 
Capital, $1,000,000.00 tion with agents. 


Maintaining a spirit of friendliness and coopera- 





INDEPENDENCE FIRE INSURANCE 
COMPANY 4 
Philadelphia, Pa. : > 

Capital, $1,000,000.00 


Attracting more and more agents as a result of 


the enthusiasm of present agents. 





INDEPENDENCE INDEMNITY COMPANY 
Philadelphia, Pa. 

Capital, $1,250,000.00 . . 

5. Progressive and responsive to the needs of agents. 





JEFFERSON FirE INSURANCE Co. 
Newark, N. J. 

Capital, $400,000.00 tes - 

6. Offering complete facilities for writing all classes 





KNICKERBOCKER INSURANCE COMPANY 


oF New York of insurance excepting life. 
Capital, $1,000,000.00 





LipgErTY BELL INSURANCE COMPANY 


Philadelphia, Pa. 7. Noted for prompt and fair service to policy- 
Capital, $1,000,000.00 





holders suffering losses. 
MERCHANTS AND MANUFACTURERS 


FirE INSURANCE COMPANY 





Newark, N. J. me . 
Poy ~y § 8. Headed by men who are familiar by experience 
a a and sympathetic with the problems of the pro- 
(Incorporated 1832) 
Capital, $1,000,000.00 ducer. 





Repusiic FirE INSURANCE COMPANY 
OF AMERICA 
Pittsburgh, Pa. 
(Incorporated 1871) 
Capital, $1,000,000.00 














Spienieiiiamenere Comper These characteristics are possessed by the compa- 
Philadelphia, Pa. ° ° . 
Capital, $1,500,000.00 nies in this group. 
INCORPORATED 
Insurance Underwriters 
MANAGER 
92 William Street New York, N. Y. 
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The big sales 


argument 
in 1930 
“Etna Protection 
reaches from Coast- 
to-Coast through 

20,000 Agents” 
In every advertisement 


“See the Aitna-izer In Your Community— 
He is a man worth knowing” 


fEtna Casualty & Surety Company Automobile Insurance Company 
Aetna Life Insurance Company Standard Fire Insurance Company 
of Hartford, Connecticut 
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Twenty-five Million 
A.tna Sales 
Messages in 1930 





Twelve leading magazines 
— over ten million copies 
per issue. 


This tremendous advertising cam- 
paign will be working for YOU, 
advertising YOUR brand of pro- 
tection, making YOUR AGENCY 
better and better known IF YOU 
REPRESENT THE AZTNA. 
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Demanding Clear 
Agency Record 


(CONTINUED FROM PAGE 5) 
under one cover. Others have part of 
the coverage in one company and then 
the rest is handled by a running mate. 
The fire insurance organizations have 
not objected to the presence of a solely 
iutomobile fire company in the samie 
igency. Many offices representing as- 
sociation fire companies have automobile 
specialty companies. There is, however, 
a big demand for automobile fire and 
theft, property damage and collision in- 
surance on part of most of the fire com- 
panies. Some of these fire companies 
have a casualty running mate so that 
the needs of the agent can all be met. 


Are Offered 
In days gone by even a company writ- 


Concessions 


ing all lines of fire insurance could 
snter a clear agency for automobile 
ynly. This was found to be disadvan- 


tageous. It gave the opportunity to the 
‘ompany to edge in on fire business. 
It has been found that in many cases 
the specialty companies are offering 
more concessions than the regular fire 
companies and the automobile business 
is diverted to the specialty corporations. 
he business is thus lost to the regular 

ympanies in the agency that carry the 
igent’s load in the way of fire and al- 
lied lines. The fact that the agency 
pledge does not cover automobile com- 
panies opens the way for automobile 
reciprocais and mutuals and gives the 
ugent a very good excuse for represent- 
ing such. 

Dissatisfaction Caused 

Altogether the practice allowing 
automobile specialty companies in the 
same agency with the regular fire com- 
panies is causing much dissatisfaction. 
Many illustrations are given by company 
officials to show that injustice results 
from the permission for any sort of out- 
side companies in an agency writing 
lines that the fire companies do. Nat- 
urally there is no exception taken to an 
agent representing casualty and surety 
companies or companies writing classes 
that the fire companies do not. Where, 
however, specialty companies are ad- 
mitted to agencies that write lines that 
the regular fire companies do, there is 
frequently a bid for the business on part 
f the specialty company, concessions 
ire granted and the business is lost to 
the specialists. In the strife to keep up 
premiums these days, the regular fire 
‘ompanies declare that they desire all 
an agent’s business covering the classes 
that they write. Undoubtedly this issue 
will come before the fire insurance or- 
ganization in the near future. 


ot 





Good Gains Reported in 
Blue Goose Group Cover 


KANSAS CITY, MO., March 19.— 
D. L. McCoy of Sioux Falls, most loyal 
grand gander of the Blue Goose, made 
a flying visit to the Heart of America 
pond on his way to Arkansas and var- 
ious southern ponds last Friday. He was 
entertained here by a special committee 
of the Heart of America pond. 

With E. D. Marr, past most loyal 
grand gander and insurance secretary of 
the order, he discussed the outlook re- 
garding the Blue Goose group life in- 
surance. He was gratified to learn that 
3,200 members now are insured under 
this coverage, this being fully 80 per- 
cent of the insurable membership under 
the insuring company’s requirements, 
and that a considerable number of the 
younger members now are applying for 


The reduction of the average age of 
insured members to a point which will 
enable the order to secure a 26 percent 
reduction in the insurance rate seems 
possible, according to Mr. Marr. 

The group insurance went into effect 
July 1, 1928, the result of personal effort 
on the part of Mr. Marr and Shannon 








Fire Insurance Figures by States 



































‘4 NEW YORK 
Prems. Losses 
$ 

Ajax 21 
Allemannia, Pa. 80,458 
80,718 
American Nat., O. 7,696 
38,067 
Amer. Auto 19,092 
Amer. Cent. 156,593 
156,936 
Amer. Druggists’ 10,650 

Alliance, Pa. 5 





American, N, J. 138.0 3 
Aetna . 

1.3 
Preferred Risk, Top. 


Provident 





























Rossia 427,631 
443,680 
Rocky Mountain 92 
Khode Isiand 178,971 
185,138 
Republic of Amer, Pa. 96,044 
Raritan 2 
Reliance 35.62 
37,930 
Reliable 14,170 
14,2 
Springfield F. & M. 734, 
866,956 
Phila. Natl. 
People’s Natl. 
Phila. F. & M. 
People's 
12,526 
Pennsylvania 4,980 
Mohawk 
Imp. & Exp 
Prov., Wash 
Publie 
Presidential F. & M. 
New Jersey 91,008 
. 95,642 
New Hampshire F 
Newark r 
A 
Orient Kr 
=. 
Old Dominion F 
1 
Brooklyn F. 
?. 
Amer. Equit., N. Y. F. isa 
ro Re 
Amer. & Foreign F 
. 
Amer. Merch. F. 
ce 76,2 
Bankers & Shippers F. 54,158 
?. 460,382 237,781 
Baltimore America F. 80,118 167,174 
yy 477, 219,910 | 
Asso. Reins. F. Lay, 18,624 
es. 120,021 18,631 
Buffalo F 394,774 196,660 
ry 395,023 190,878 
Bronx F. 348,024 58,196 
Zs 349,318 58,270 
Caledonian Amer. F. 27,076 17,660 
=. 7,83 
Amer. Alliance FP. 1, BE 
7. 157,688 
Amer. Colony F. 69,723 
. 81,215 











C. Douglas and associates, life insur- 
ance brokers at Kansas City, who 
worked up the coverage. It is written 
under a plan unique in group life cover- 
age. Instead of a common employer, a 
common interest governs and for the 
first time in the history of the life in- 
surance business a flat guarantee rate 
for a period of five years was secured. 
It has one of the most liberal disability 
clauses ever offered and in many re- 
spects is one of the most liberal con- 
tracts issued. The policies are issued by 
the American National of Galveston. 





John W. Brooks Dead 


Old time insurance men learned this 
week of the death of John W. Brooks, 
formerly prominent in the business. His 
death occurred at Los Angeles. He had 
a vigorous personality and organized one 
or two companies, but retired some 
years ago, 








| Natl. 


| Inter-Ocean 


Old Colony 
Occidental 
Potomac 
Phoenix, Conn. 
Natl. Security 
Natl. Reserve 
National, Conn. 
New England 

New Brunswick 
No. 


Western Natl. 


No. West. F. & M. 


N. C. Home 
Merchants, R. I. 
Mass. Fk. & M. 
Mercury 
Maryland 
Merch. & Mfrs. 
Minnesota 
Monarch 

Union 
Natl. Ben Franklin 
Reinsur. 
Lumbermen’s 


La Salle 


Lafayette 














New Bus. 
$ 

F. 177,043 
‘ss 384,744 
F. 70,266 
. 87,287 
F. 142,703 
z. 372,698 
F. 1,164,558 
TP. 1,640,386 
F. 6,73 
rs 90,938 
F. 165,595 
T 166,172 
F, 1,414,511 
T. 2,388,036 
F. 24,243 
z. 24,644 
F. 268,266 
y A 281,436 
F. 
Be 
F. 
T. 172,165 
F, 79,714 
7. 81,965 
F. 138,973 
T. 146,705 
F 73,073 
‘Be 75,067 
F. 168.409 

416,939 





Ins. Co, St. of Pa. 333,227 
Re 399,900 
Jefferson F, 5 
y 
Milwaukee Mech., Wis.!. 
ie 
Mich. F. & M. F. 
. A 
Mech. of Phila. F. 
T. 
Merchant, Col. F. 
2 
General, Wash. Fr. 
Tv. 
Granite State F 
, 
Great Lakes F. 
, 
Hartford F. 
oY 
Ilomestead F. 
T. 
Home F. & M., Cal. F. 
oY 
Liberty Bell. F. 178,896 
| T. 259,103 
Ins, Co. of N. Amer. F. 2,742,586 
T. 6,755,095 
Industrial, O. F. 23,994 
- 36,449 
Independence F. 62,639 
‘Re 93,817 
Fidelity & Guar. F. 87,204 
Zo 132,105 
Firemen’s, D. C. F. 66,607 
Federal Union F 113,047 
T. 127,704 
Franklin F. 827,115 
= 901,920 
Fire Asso. of Phila. F. 744,054 
T. 1,177,790 
Firemen’s Fund F. 893,964 
T. 2,306,722 
Guaranty F. 128,785 
, A 135,058 
Girard F. & M. F. 292,729 
yo 297,282 
Georgia Home F. 93,152 
A 5,992 
Globe F. 33,654 
= 4,092 
Eureka-Secur. F. & M.F. 72,078 
v. 84,019 
Eagle, N. J. F. 40,934 
ae 41,198 
East & West F. 42,039 
rs 42,636 
Equity F. 14,487 
3 14,577 
Equit. F. & M., R. I. F. 218,535 
. A 240,249 
Federal T. 4,446,253 
First Nat. of Amer. F. 12,989 
Firemen’s, N. J. FP. 895,495 
T. 1,495,946 
Columbia, N. J. F. 130,432 
. a 140,768 
Columbia, 0O. F. 92,404 
2 25,146 
Connecticut F. 610,906 
T. 871,012 
County F. 59,492 
ae 59,767 
Dixie F. 113,203 
T. 115,730 
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933,116 
8,266 
8,369 

98,490 

104,674 





83,269 


261,681 
36,771 





17,784 


288,048 


1,594,937 
12,404 
17,393 

145,885 


180,577 


545,987 
323,854 
1,291,303 
68,532 
70,044 
193,198 





63,139 
63,212 

















New Bus. 
Detroit Nat}. F. 9,279 
= 9,393 
Dubuque F. & M. F. 246,59 
2. 49,785 
Employers’ F. 149,447 
» J 232,752 
Equitable F. 11,000 
‘Z. 11,276 
Central Union F. 13,84 
- - 13,933 
Chicago F. & M. F. 118,985 
, A 128,443 
California F. 109,473 
Te 116,947 
Carolina F. 151,424 
Z 166,871 
Central F. 162,892 
, 4 164,458 
Citizens’, Mo. F. 211,869 
= 241,341 
Camden F. 689,060 
=. 756,395 
Anchor F. 66,737 
> 69,740 
Assoc. F. & M. F. 25,789 
= 
Auto. of Hartford F. 
y 
Atlantic F. 
= 
Birmingham, Ala. F. 
Zs 
Birmingham, Pa. F. 
Bankers & Merch. F. 
7 26,266 
Boston F. 
=. 
Concordia F. 
T. 
U. S. Fire F. 
» - 
Westchester F. 
2S 
Washington F. 
» A 
Union F. 
<=. 
Zurich 2. 
Atlantie Mutual > 
Glens Cove Mutual F. 
. A 
Creamery Men’s Mut. F. 
Suffolk Co. Mut. F. 
Workmen’s Fur. & FireF. ae 
Safe Guard F. 98,252 
. 7! 7,13 
Sea Board F. & M. F. 
_ A 
Rochester Amer. F. 
. f 
Richmond F. 
=. 
Reins. of Amer. F. 
= 
Service F. 
Queens of Amer. F. 
= 
Transportation EF. 


U. S. Merch. & Ship. 
Transcontinental 
Prudential, N. Y. 
Niagara 

Northern, N. Y. 
North Reins. 
Pacific 

Patriotic of Amer. 
Stuyvesant 
Southern 
Standard, N. Y. 
Star 
Natl. Liberty 
Merchants, N. Y. 
New York 
Manhattan F. & 


Mercantile 


Majestic 
N. Y. State 


N. Y¥. Und. 
Pilot Reins. 
North Star 
Gen. Schuyler 
Export 
Imperial 

Lion 
International 
Knickerbocker 
Hudson 
Lincoln, N. Y. 
Long Island 


Metropolitan 
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137,254 
516,717 
743,884 

35,464 

39,013 
325,562 
521,051 
329,182 
372,476 
812,883 
828,753 
429,952 
526,585 
254,615 
254,340 

66,755 

67,611 
561,586 
652,700 

59,879 

92,877 
103,864 
734,743 
778,826 
290,899 
294,388 


49,876 





In Force 





284,089 
305,310 
14,882 


16,423 
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IN TER-OCEAN 


REINSURANCE 
COMPANY 


CEDAR RAPIDS - IOWA 


The great expansion of insurance in the 
past three decades is due in no small de- 
gree to reinsurance. 


Thirty years ago less than 10% of the 
fire insurance business was _ reinsured. 
Today more than 30% is reinsured. 


FIRE--TORNADO--A UTOMOBILE 
REINSURANCE ONLY 


RICHARD LORD, President 
ROY E. CURRAY, Secretary KARL P. BLAISE, Ass’t Sec’y. 





























The Need 
in the Haystack! 
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It’s like hunting in a haystack when a needle or tube of 
radium disappears! Due to the diminutive size of the containers, 
radium is frequently thrown into the incinerator with old band- 


ages or lost in other ways. 


A single premium on a tube of radium no bigger than a bullet 
may equal the one on the biggest building you ever insured! 
Even an almost infinitesimal quantity of it may be worth several 


hundred dollars. 


While the field is limited to doctors and hos- 


pitals, it offers real profits to the agent. 


McGee offers several kinds of All Risks Radium Insurance, both with 


and without the patient 


deductible clauses. 


supervision clause, and with 10% and 25% 
Send for a Radium Application form and plan to 


solicit the radium owners in your community. 


Radium All Risks insurance is only one of the more than fifty unusual 
coverages offered by McGee & Company through local agents. It will pay 


you to find out about them. 


Send for Complete Booklet Describing All Coverages Offered 
IF YOU DON’T KNOW WHERE TO PLACE IT 


ask M°'GEE 


MARINE—AVIATION—ALL RISKS 
WM. H. McGEE & CO., Inc. 


E. D. LAWSON 
Vice-President and Western Manager 
Chicago 11 S. William St., New York 


Insurance Exchange 


HEAD OFFICE 
McGee Building 

















and 





THE YORKSHIRE GROUP 


The YORKSHIRE Insurance Co., Ltd. 


LONDON & PROVINCIAL 
Marine & General Insurance Co., Ltd. 


SEABOARD Fire & Marine Insurance Co. 


In all my years I have never seen a group of men 
so intensely interested in Agency problems as are 
the officers of the Companies of the Yorkshire 
Group—an agency in these Companies is an insur- 


ance of personal contacts which will wear well. 


Ww Wrigfion 


Field Correspondent 


HOME OFFICE 
12 Gold Street 
New York City 

ie Be 


The YORKSHIRE INDEMNITY Co. of N. Y. 


HOW TO WRITE RIGHT? WRITE TO WRIGHTEM! 
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AS SEEN: FROM CHICAGO 











RULES BEING REVISED 


The committee of the Western Under- 
writers Association, headed by John F. 
Stafford of the Sun as chairman, ap- 
pointed by President Street to revise the 
rules is now diligently working on a re- 
codification and revamping so that a 
complete amended text can be presented 
at the annual meeting to be held in 
Washington, D. C., April 8. 

‘+ © 


CHICAGO BUSINESS QUIET 


Chicago agents find that business is 
comparatively quiet. Values are down 
and thence insurance is being reduced. 
Agents on renewing policies both 
straight fire insurance and use and oc- 
cupancy say that frequently when the 
order is given it is for less amounts. 
This naturally cuts down the income 
materially. 

a * © 
J. N. GLOVER IN NEW WORK 


Joseph N. Glover has resigned from 
the engineering department of Fred S. 
James & Co. to organize an engineering 
bureau for W. W. Vincent & Co. Mr. 
Glover is a graduate chemical engineer 
of Armour Institute of Technology. 
After receiving his degree Mr. Glover 
joined the rating department of the Chi- 
cago Board, which work he left to be- 
come associated with Fred S. James & 
Co. 

* * * 
BOORN ON VACATION 


W. C. Boorn, assistant western gen- 
eral for the Hartford, is on vacation in 
New Orleans. He is planning an auto- 
mobile trip along the Gulf coast during 
his absence from work. 


INSURANCE STOCK COMMENT 


“Trading in the insurance stock mar- 
ket continued light during the past 
week,” says W. S. Conn of Mitchell, 
Hutchins & Co., Chicago, “but there are 
signs of increased interest and improved 
undertone. New York City bank stocks 
have been staging a continued recovery 
and this will have a double effect on the 
insurance market. It shows a revival of 
interest in high-grade low yield stocks 
that will undoubtedly extend itself to the 
insurance group. In addition to this the 
very fact that many insurance companies 
are large holders of bank stocks will 
have a direct influence on the former 
market. 

“An increase in activity on the part 
of the insurance companies was illustrat- 
ed by the proposal of the Home group 
to take over the Southern Surety and 





Southern Fire. After a period of mark. 
ing time, the whole situation shows 
signs of improvement. We believe that 
this year will see several important mer- 
gers accomplished which will have a 
stabilizing effect on the whole industry, 
Prices on our typical stocks taken from 
the bid side of the market follow: 
Mar. 11 Mar. 18 Change 


Aetna Five. 2. s<v0 61 61 , 
Aetna Life ...... 87 87% + ¥&% 
 . —Fearaae: & 750 735 oe | 
Cont. Casualty ... 37 37 : 
Firemen’s, Newark 36% 36 — ¥% 
Globe & Rutgers. .1050 1050 
Hartford Fire ... 75 76 + 1 
Home, New York. 46 45 — } 
National Fire .... 65 67 
TEAVOIeTS «2.2... .1470 1470 

* * * 


Frank C. MeAuliffe, chief of the fire 
insurance patrol of Chicago, will speak 
this week before the Chicago Associa- 
tion of Fire Insurance Examiners on 
“The Function of the Fire Insurance 
Patrol in Cooperation with the Fire De- 
partment.” 


Appleton, Wis., Branch Change 


Ben N. Ehr of the Appleton, Wis., 
branch of the Western Adjustment has 
been promoted to branch manager, and 
the status of the office changed from 
that of resident adjustership to a full- 
fledged branch. The Appleton office is 
proving popular with agents and field- 
men in rendering prompt service in a 
territory heretofore reached only from 
Milwaukee. 


Watertown Exchange Elects 


At the annual meeting of the Water- 
town (N. Y.) Insurance Exchange, held 
March 17, the following officers and 
members of the executive committee 
were elected: President, Omar A. Hine, 
Omar A. Hine; vice-president, C. Fred 
Peck, Seaver & Peck; secretary-treas- 
urer, Hollis L. Brownell, lL. J. Brownell 
& Sons; assistant secretary, Charles P. 
Redmond, B. J. Redmond & Son; A. 
Thomas Matthews, chairman executive 
committee and J. Milton DeLong and 
Joseph G. Norton, members. President 
Hine appointed a publicity committee 
consisting of Clarence J. Green, chair- 
man; Francis J. Joynt and O. J. Whitney. 

Mr. Hines was reelected president for 
the seventh consecutive year and is the 
dean of Watertown insurance men. On 
March 15 he celebrated his 91st birthday. 


Transfers Two Adjusters 


George H. Peet, adjuster in the Louis- 
ville office of the Western Adjustment, 
has been transferred to Indianapolis and 
James R. Leizure goes from the Indian- 
apolis office to Louisville. 





Six Reasons Why You’ll Like 
No Tip 
Barber Shops 


First Class American Barbers 
You Despise Tipping—We Prohibit It 


EXPERT WORK 


1—The best barbers in the city, bar- 
ring none. All past masters in 
their profession. 

2—Courtesy and quick service is 
our aim. 

3—Shop clean, sanitary and strictly 
up-to-date “always.” 

4—-You save money, we make 
money. 

5—No Tipping, No Annoyance. 

6—Hair Cut 50c—Shave 25c—Sham- 
poo 30c—Massage 50c. 


Chairs Reserved on Phone Calls 


Ins. Center Bldg. 330 S. Wells St. 
Telephone Webster 2785 * man 822 


Austin Bldg. 111 W. Jackson Blvd. 
Telephone Webster 7173 Room 802 


Guardian Bldg. 105 S. Dearborn 
Telephone Dearborn 9393 Room 210 
Chi Illinoi 








Sub-Lease 

In Insurance Exchange Bldg. 
Space available immediately in one of the 
most desirable upper floor locations in the 
new section of the Insurance Exchange. 
Office contains 1260 sq. ft. of court space 
fronting on middle elevators, well laid out 
and extremely light and quiet. If inter- 
ested, address P-ll, The National Under- 
writer. 








WANTED—COOK CO. SPECIAL 


Broker or Special Agent to represent a long 
established General Agency in capacity of 
Special Agent in Chicago and Cook County. 
Address P-7, The National Underwriter. 








WANTED 


Fast growing General Insurance Agency in Southern 
Minnesota, desires to employ a young man between 
25 and 30 years of age, with legal education. or 
claim experience, to handle claim adjusting, general 
correspondence, and learn the general insurance busi- 
ness so as to become permanently associated with the 
Agency. In reply, state age, education, qualifications 
and salary desired. Address P-5, The National 
Underwriter. 














Inland Marine Underwriter 
Wanted for permanent Home Office position 
by Pittsburgh Fire Company. Aged 30 to 40 
preferred. Address P-6, The National Under- 


writer. 
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NEWS OF THE COMPANIES 














COSMOPOLITAN FIRE IS SOLD 
Control Secured by Interests Allied with 
Lloyds Casualty, of Which It Will 
Be Running Mate 


NEW YORK, March 19. — Control 


of the Cosmopolitan Fire has been 
secured by interests allied with the 
Lloyds Casualty and hereafter the 


former company will be conducted as a 
running mate of the latter. 

James A. Blaney, who has been vice- 
president and secretary of the Cosmo- 
politan since its formation in 1928, has 
been elected its president while among 
the new directors is Robert Van Ider- 
stein, president of the Guardian Fire. 
The dominant financial interest in the 
Lloyds Casualty is Gilbert Elliott Co., 
investment brokers of this city. 


North River and U. S. Fire 


In the tabulation showing the finan- 
cial figures of companies the North 
River during the year transferred $2,- 
000,000 from net surplus to capital. 
While it shows a surplus decrease of 
$1,793,000 yet there is an actual oper- 
ating increase in surplus of $200,000. 
During the same year the United States 
Fire transferred $1,000,000 of surplus to 
capital. This shows a decrease of $39,- 
861 in net surplus although there is an 
actual operating increase of $960,000. 





Take Transportation Management 


Crum & Forster, who secured control 
of the Transportation some months ago, 
subsequently merging with it the Trans- 


portation Reinsurance, will assume the 
active management of the corporation 
April 1 for all departments except auto- 
mobile and fire which will continue un- 
der direction of W. H. McGee & Co. 


North Star Elections 


Herbert R. Hastings has been elected 
a vice-president of the North Star. Mr. 
Hastings is treasurer of the General Alli- 
ance, owner of the North Star. Benjamin 
J. Moffer of Clark, Dodge & Co. and J. 
Dugald White of J. G. White & Co. have 
been elected directors of the North Star. 





Franklin Increases Capital 


A 20 percent dividend and a split-up 
of the present $25 par value shares of 
the Franklin Fire into $5 par value 
shares has been authorized. Six shares 
of the new stock will be issued for each 
old share. 

The company’s 1929 record prompted 
this action. Capital of the Franklin was 
increased in 1929 from $1,000,000 to 
$2,500,000. This latest action increases 
the capital to $3,000,000. Total assets of 
the company as of Dec. 31, 1929, were 
$22,629,245, as compared with $12,946,- 
434, as of Dec. 31, 1928. 





Company Notes 





The Monarch Fire has applied for a 
Texas license. 

The Ohio department has licensed the 
Sun Underwriters of New York and the 
Citizens of New Jersey. 

The Lincoln Fire, one of the Fred §&, 


James & Co. fleet, is applying for admis- 
sion to Virginia. 








General Lists Businesses 


That Need to Be Watched 





SEATTLE, WASH., March 19.— 
Agents of the General group have been 
advised by the home office that while 
the country is not going through a long 
cycle of depression and business condi- 
tions are sound, certain definite lines of 
business require close scrutiny. 

Radio is declared the most hazardous. 
Radio dealers who deal primarily in ra- 
dios or radio supplies have had severe 
competition and face possibly a market 
close to saturation. The company’s ad- 
vice is to watch these lines, write them 
sparingly if at all, and not to write any 
new dealers. 

Automobile dealers must also be 
closely investigated. Here is an over- 
worked industry and possible saturation 
point seems to have been reached. New 
car sales involve sale of several old cars. 
The agent is urged to check on the suc- 
cess of the dealer by noting the number 
of used cars on hand as compared with 
the stock of new cars, so as to prove 
the success of the dealer. 

Neighborhood and smaller theaters, 
due to the advent of the “talkies,” are 
going through a difficult period and 
must be closely inspected. Chain com- 
petition may seriously affect their in- 
surable status. 


Will Announce 
Honor Cities of 1929 


Winners and honor cities in the 1929 
national inter-cities fire waste contest 
will be announced at the spring meet- 
ing of the National Fire Waste Council 
to be held in the National Chamber of 
Commerce headquarters on March 28. 
Reports have been received from 291 
cities. 

“Fire protection of government build- 
ings,” is the topic on which Capt. R. C. 
Montgomery, chief of the protection di- 
vision, public buildings and _ parks, 
Washington, will speak. 








Growth of Trade Mutuals 
Watched by Local Agents 


Local agents in several parts of the 
country are anxiously watching the 
growth of trade mutuals. They feel that 
the “trade at home” and back the “home 
merchants” movements should include 
support of the local insurance agents. 

The Des Moines Underwriters Asso- 
ciation has charged that the national 
officers of the Independent Grocers As- 
sociation have violated the basic prin- 
ciples upon which their organization was 
founded by organizing a mutual fire in- 
surance company. 

Reports from Augusta, Ga., indicate 
that the trade at home movement is be- 
ginning to gain momentum in Georgia. 
The Augusta board has taken two mem- 
berships in the organization which is be- 
ing formed there. The insurance men 
there, however, feel that the merchants 
leading in the movement have been in- 
consistent in their doctrine and should 
place their insurance business through 
the regular agency channels. 

Cities and communities through the 
Fox river valley in Wisconsin have or- 
ganized associations to promote the in- 
dependent business man and local agents 
are taking a prominent part in these ac- 
tivities. By cooperating with the mer- 
chants the agents feel that they will 
keep the retail merchants from placing 
their business in trade mutuals. 


Figures of Mutuals Were 
National, Not Single State 





Figures published last week purport- 
ing to give the premiums of mutual 
companies in New York state actually 
showed the total premiums of those 
companies as reported to the New York 
insurance department. 

The mutuals write a limited amount 
of business throughout the country, but 
when all of that business is credited to 
one state it seems to make an enormous 








nd, in the March 22nd 
issue of The Saturday Evening Post, 
we advise three million readers to 
‘‘Ask Your ALLIANCE Agent” 


about Windstorm Insurance. 





THE 
ALLIANCE INSURANCE COMPANY 
OF PHItLADELPHIA 
Head Office: 1600 Arch Street, Philadelphia 


CHICAGO 
™» W. Jackson Bivd. 


SAN FKANCISCO 
2731 Sansome Street 


ATLANTA 
8th Floor, Hurt Bidg. 
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FIELD CHANGES 





JACKSON SUCCEEDS SHEPARD 





National Union Man Becomes Michigan 
State Agent for Firemen’s, Girard 
and Mechanics 





Arthur M. Jackson has been appointed 
Michigan state agent for the Firemen’s 
of Newark, Girard and Mechanics, and 





will have the entire state under his juris- 
diction with the exception of Wayne 
county. He succeeds the late Sam T. 
Shepard. Mr. Jackson has been with the 
National Union in Michigan. His earlier 
experience was with the Western Act- 
uarial Bureau in Chicago and the Michi- 
gan Inspection Bureau in Detroit. 





C. R. Beaver 


C. R. Beaver of Kalamazoo has been 
appointed special agent for the Detroit 
Fire Marine in Michigan. He has 
been with the Michigan Inspection 
Bureau for the past seven years. The 





Detroit has had no field man in Mich- 
igan for a few months. 


Palmer Weis 


Palmer Weis has been appointed spe- 
cial agent of the American of Newark 
in New Jersey assisting S. H. Reiter. 
He has been at the American home office 
for the last two years, being manager of 
the brokerage department. 





C. W. Ohlsen of Chicago, assistant 
western manager of the Sun, is at the 
Englewood hospital in that city, having 
been operated on for gallstones. 








Capital, $3,000,000 


INCORPORATED 1799 


PROVIDENCE WasHINGTON INSURANCE CoMPANY 


of Providence, R. I. 


Net Surplus, $13,010,813 





Capital, $500,000 


INCORPORATED 1832 


VirGINIA FirE AND Marine INsuRANCE ComMPANY 


Richmond, Va. 


Net Surplus, $1,408,098 


$ 





¢ 


Capital, $500,000 


INCORPORATED 1928 


ANcHOoR INsuRANCE Company 


Providence, R. I. 


OWNED AND OPERATED BY THE 


PROVIDENCE WASHINGTON INSURANCE CO. 
Net Surplus, $808,637 


$ 








WESTERN DEPARTMENT 
175 W. Jackson Bivp. 


J. R. CASHEL, Manager 


CHICAGO 




















Its Name Indicates Its Character 
Operating Along Sound Lines 


8 East Long Street 


GEORGE E 


AMERICAN NATIONAL FIRE 
INSURANCE COMPANY 


Capital $500,000 


KOOP, President 
IPS, bag JOHN A. DODD, Vice-Pres. & Sec’y 
KRECH, Vice-President 
ALLEN W. FLEMING; and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative 


COLUMBUS, OHIO 


H. 











Call Hearings on New York 
Investment Control Bills 





Two bills calculated materially to re- 
vise present New York law affecting i in- 
vestment of insurance companies’ funds, 
other than life, are to be considered at 
a hearing called by L. F. Wheatley, 
chairman of the New York senate insur- 
ance committee. One is senate bill 812 
which would amend the section relating 
to investments of surety companies to 
provide that no company should invest 
more than 5 percent of its surplus funds 
nor more than 10 percent of the value of 
outstanding capital stock, the insurance 
superintendent to set these valuations, 
The other senate bill 813, relates to stock 
carriers, other than life, and provides 
that not more than 10 percent of surplus 
funds should be invested directty in 
stocks of other carriers. The present 
law sets a maximum of 50 percent. The 
bill also limits investment in securities 
of other corporations, of whatever na- 
ture, to 10 percent of the value of out- 
standing capital stock. 


February Fire Bill Rises 
5 Percent, Report Shows 





February fire loss in the United States 
increased approximately 5 percent over 
February, 1929, a compilation by the Na- 
tional Board indicates. The total was 
$43,206,940. Loss the first two months 
this year, however, showed a reduction 
of about $700,000, being $85,550,940, as 
against $86,234,115 last year. There were 
well over 300 fires in February with esti- 
mated loss of $10,000 or more, and these 
constituted more than half of the Feb- 
ruary fire bill. In addition there were 
more than 50 losses of $100,000 or more, 
two losses of more than $1,000,000, a 
steamship at New York $1,300,000 and a 
railroad paint shop at Beech Grove, Ind., 
$1,000,000, as y ell as a big fertilizer plant 
at Greenville, S S. C., $600,000, and an an- 
tique shop in New York, $500,000. 


Says Western Sprinkled 
Risk Group Is Unaffected 





Many rumors circulated about opera- 
tions of the Western Sprinkled Risk As- 
sociation, Bureau organization, since tor- 
mation of the Western Underwriters As- 
sociation, caused President Ralph Raw- 
lings to issue a statement to agents this 
week denying that it would become im- 
paired in efficiency. 

‘The Western Sprinkled Risk Associa- 
tion is now composed of the companies 
named on this letterhead,” Mr. Rawlings 
says. Fifty-seven companies are listed. 
“No information has reached us of the 
intention on the part of any of such 
members to withdraw from this associa- 
tion. It is hoped that all of these com- 
panies will continue to be members. 

“In the event, however, that any one 
or more of the named companies should 
see fit to resign, you are hereby advised 
that arrangements have already been 
made for filling any vacancies caused by 
such resignation with companies of the 
same unquestionable standing and 
capacity. 

“Therefore, regardless of whether or 
not any changes in membership occur 
hereafter, we shall continue to function 
unimpaired as to capacity and with the 
same impartial service to agencies and 
member companies as heretofore. Any 
statements that may be made to you to 
the contrary are therefore made without 
knowledge of the facts.” 


Promotions in Hunter Lyon Office 


MIAMI, FLA., March 19.—Hunter Lyon, 
Inc., announces the promotion of H. F. 
Herman, Jr., as secretary of the firm, 
also appointment of D. M. Dickinson as 
special agent for Florida. The latter 
was formerly with Crum & Foster in this 
state for the last three years. Mr. Her- 
man has been with the company since its 
organization and has acted as special 
agent. 
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Church Company Sold Only 


Small Business Last Year 





ANNUAL REPORT SIGNIFICANT 





Premiums in Eight Months of 1929 
Amount to But $16,209; Losses 
Set at $112 





NEW YORK, March 19.—First an- 
nual statement of the Church Proper- 
ties Insurance Corporation of New 
York shows only $16,209 premiums from 
May 1, 1929, to the end of the year, 
and a loss record of $112.45. The com- 
pany writes Episcopal church property. 
It was organized with $200,000 cash cap- 
ital and $100,000 contributed surplus, 
with the announced purpose of reduc- 
ing as low as possible the cost of fire 
insurance to the Episcopal church. 

The underwriting manager is E. 
Stokes, former United States manager 
of the Royal Exchange, who resigned 
from that company in January, 1924. 

The corporation announced at the 
start that through its “specialized 
knowledge” it hoped to reduce church 
fire hazards and that its handling of 
losses would be “sympathetic and help- 
ful.” Five year term policies are written 
for four times stock rates. A finance 
company attached to the corporation 
pays the corporation and collects from 
policyholders on a quarterly basis, with- 
out interest charge. 

No charges for rent or other over- 
head expense, including salaries, appear 
in the annual statement. The board is 
composed of men of high social and 
business standing, including J. P. Mor- 
gan, Monell Sayre, executive vice-pres- 
ident, is head of the Church Pension 
Fund for Episcopal ministers and is re- 
garded as an authority on pensions in 
this country. 

As a running mate the fire corpora- 
tion is allied with the Church Life. 

The fire carrier at the end of 1929 had 
$327,565 assets, $15,803 reserve for re- 
insurance and $108,262 net surplus. 

As the Trinity Church Corporation of 
New York City, the richest church of 
its denomination in the country, which 
owns real estate in New York City 
worth many millions, has annually paid 
stock companies in the past much more 
than the reported total premium income 
of the Church Properties Corporation 
in 1929, it is evident that only part of 
the Trinity Church schedule is as yet 
insured in it. 

Secretary Locke is quoted as saying 
that the business accepted by his cor- 
poration is all reinsured, but how and 
where is not told. 


STRONG REACTION FELT 


CHARLOTTE, N. C., March 19.— 
The feeling exists in National Associa- 
tion of Insurance Agents circles that the 

(CONTINUED ON PAGE 56) 
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Pier at tat AGENCY 





for all states west and 
south of the Allegheny 
Mountains — Thirty-six 
States—Stock Company 
over $2,500,000 capital 


and surplus. Write us 
for allotment of terri- 
tory. 


B. K. 
ELGIN, Incorporated 


520 Illinois Bldg., Indianapolis, Ind. 














Raise Question in Kansas 
on Impounded Commissions 





AGENTS WANT 100 PERCENT 





Some Returning Checks for 50 Percent 
—Further Question Involved Where 
Agencies Have Been Sold 





TOPEKA, KAN., March 19.—Con- 
siderable discussion is being heard 
among the local agents relative to the 
amount of impounded commissions they 
will receive from the companies as a 
result of the settlement of the long 
drawn-out rate case. 

Some of the companies have forwarded 
checks for 50 percent and it is under- 
stood that some of the agents receiving 
them have returned them to the com- 
panies. There has been no agreement 
between the agents and the company 
officials relative to any amount that the 
agents should receive. 

It is alleged that the companies take 
the stand that the agent is entitled to 
50 percent of the commissions, owing to 
the fact that the settlement was made 
on a 50 percent basis and that the com- 
panies will return half of the premiums 
impounded to assureds. 


Agents Cite Missouri Action 


The agents, who were looking forward 
to the return of full 100 percent com- 
missions, contend that they are entitled 
to this amount for various reasons. 
They contend that the companies al- 
lowed the full commission to the Mis- 
souri agents and the Kansas agents 
should be treated likewise. They also 
assert that the companies have had these 
commissions in their charge and have 
invested them, drawing interest. They 
contend that the local agent could have 
invested the money if he was allowed 
to keep it instead of turning it over to 
the companies. 

It has been expected that some com- 
panies might advise the agents relative 
to returning more than 50 percent, in 
view of the struggle at the present time 
regarding the holding of agents in line 
in representing a company or a class 
of companies. 


Question on Sale or Purchase 


Agents that have either sold or pur- 
chased an interest in an agency in the 
past eight years have also been looking 
through their files to locate their con- 
tracts of sale or purchase and see 
whether or not it contains an agreement 
relative to either party receiving the 
impounded commissions from the com- 
panies. Some of these contracts con- 
tained such an agreement and the agent 
that it will benefit is now very proud of 
himself for thinking about putting the 
agreement in writing. Several rather large 
agencies have changed hands during this 
time and it is now discovered that the 
contract of sale contained nothing rela- 
tive to the impounded commission. 


Agents’ Opinions Differ 


Agents’ opinions differ on who should 
receive the commissions. Some say that 
the purchaser is entitled to them, as he 
assumed all the assets and liabilities of 
the agency at the time. Others say that 
the seller is entitled to the commissions, 


as this was not an asset of the agency | 


but was his commission or salary, earned 
by him, but held in trust by the com- 
panies. The only ones that are sure of 
themselves, however, are those holding 
a contract in writing. 

The field men also have different 
views in this regard. The companies in- 
terested in such agencies will evidently 
obtain a legal ruling before mailing their 
checks to agents. There will probably 
be some test cases on this point. 

Commissioner Hobbs advises that he 
has received one letter so far from an 
agent that recently purchased a large 
agency, asking the commissioner’s opin- 
ion as to whether or not he is entitled 
to the return commissions. 





Tested By the Fires of Two Centuries 





A.D.1720. 


LONDON ASSURANCE 


CORPORATION 


UNITED STATES BRANCH 
150 William St., New York 


EVERETT W. NOURSE, United States Manager 
CHRIS D. SHEFFE, Assistant Manager 





TWO HUNDRED AND TEN YEARS OF 
HONORABLE DEALING WITH AGENT, 
POLICYHOLDER, AND COMPETITOR 





TRADITION CHARACTER STRENGTH 





AFFILIATED COMPANY 


Tue MAnuAttTaN Fire AND MARINE 
InsuRANCE CoMPANY 


EVERETT W. NOURSE, President 
150 William St., New York 











strong, progressive stock 
company, organized in 
1849 and doing business 
in Indiana, Illinois, 
Oklahoma and Missouri. 


Wide-awake agents, 
seeking a good connec- 
tion are invited to ad- 
dress the executive office 
at Indianapolis. 





Automobile (All Covers) 
Fire and Tornado 
Public Liability 
Plate Glass 
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By GEORGE 
CONWAY ISSUES WARNING 





In the course of his address before the 
New York Fire Insurance Exchange 
Insurance Superintendent Albert Con- 
way deplored the disregard of pledges 
and ethics by certain members and 
warned the companies that if failure to 
properly conserve funds was unfair, dis- 
crimination between assured developed, 
or unreasonable acquisition in- 
curred, he must and would act. 

* * x 

REPORTS FOR THE 


costs 


EXCHANGE 

In his report to the New York Fire 
Insurance Exchange reviewing its affairs 
for the year Manager Harold M. Hess 
noted it had a voting membership of 141, 


VIEWED FROM NEW YORK 
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A. WATSON ——— 





time. Connor & Son sued 
Louis, serving summons on Mark- 
ham & Co., and Sardius Smith, Joplin, 
Mo., broker. The contracting firm 
claimed the brokers were agents of the 
) in this transaction, but the Ex- 
cess refused to appear in the suit, claim- 
ing it was not operating in Missouri and 
not subject to jurisdiction of the state 
court. Judgment by default was rend- 
ered. The Excess charged that execu- 
tion of the judgment would be in viola- 
tion of the 14th amendment to the 
constitution, which claim was upheld by 
the federal court. 

* 


a reasonable 
in St. 


“Xcess 


* * 


FORM STOCK CLEARING COMPANY 





held each day for the greater part of 
the week. General Agent R. L. Mouk 
will act as chairman of the gatherings, 
at which Manager C. F. Shallcross, As- 
sistant Managers ‘C, E. Case and A. G. 
Thommasson and a number of the divi- 
sional heads well the field men 
will speak. 


as as 
ee 


EASTERN UNDERWRITERS GATHER 


The executive committee of the East- 
ern Underwriters’ Association meet- 
ing Thursday morning, while a general 
gathering of the organization will take 


place in the afternoon. 
* * * 
ARSON RING UNCOVERED 


1S 


As the result of an eight months’ 
search on the part of United States At- 
torney C. H. Tuttle and Fire Marshal 
T. F. Brophy, Joseph Eisenstein, a pro- 
fessional firebug, and one of his accom- 
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Arrangements for Kansas 
Insurance Day Completed 


HUTCHINSON, KAN., March 19.~ 
Bert Berry, prominent Hutchinson Life 
and fire agent was selected as general 
chairman of the third Kansas Insurance 
day at a meeting of the general com- 
mittee here. Wade Patton, secretary 
of the Kansas Association of Insurance 
Agents, was selected as_ secretary- 
treasurer. The committee chairmen are: 
Will S. Thompson, finance; Bert Mitch- 
ner, speakers; Ray Ghormley, entertain- 
ment; C. C. Alexander, registration. All 
are from Hutchinson and represent both 


life and fire interests. 
Frank L. Britton and Charles F, 
Hobbs of Topeka and Sam F. Woolard 


of Wichita were added to the general 
committee. May 27 was tentatively 
lected as the date. Plans are being 


se- 
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‘ved’ lean! serv; om (a Rercdiiee for’ many of whom have attained high offi- F . doll: ually.” Funeral services for H. L. MceWethy, 
ot ehalas ta cust tandles a anfing | cial shake slate the Guys ‘when they car- | °°" * OOO OO 81 years old, head of the well known Me- 
lat carrier in Missouri under a policy | ried ‘rips in the Empire state 7 nae: _ HOME Wethy Brothers agency of Aurora, Il, 
placed by the Missouri broker in New |’ s - 6" maewte J. A. KELSE . were held Wednesday in that city. He 
York, J he Excess does not operate in | WESTERN FIELD MEN MEET J. A. Kelsey, fire manager of the To-| was one of the wealthiest men in the 
aissourt.. Phe policy covered Connor & | 7 lie ; kio and president of the Standard of | region, founded the agency in 1871, and 
Son for liability in connection with con-| Field "Ne a Ng ro west | New York, is home from an outing in we ern Hage eae of the Merchants 
pl ion of a tunnel in North Carolina. tor the = 1 — ‘ & Me rcantile Bermuda on which he was accompanied itional ban ere 
1én = accide nt o¢ curred the Excess group are : ue In .Ne@Ww ork ( ity Mon- by his daughter, Margaret. —————— en 
denied liability, claiming mis repre senta- | day for their annual conference with s associated with Halle & Sieglitz, one of 
tions in the application and failure of the | home office officials. Starting on the M. L. Heide, former vice-president of | the largest stock exchange houses tn 
ssured to notily mmediately or within morning of March 24, sessions will be | the Importers < & Exporters, has become | New York City. 
. ” 
or March —“the windy month” — we 
are offering our Agents a Windstorm 
folder which makes this coverage 
readily salable in all parts of the Country. 
In a few well-chosen words and illustrations 
= . , . . 
at dispels from the prospect s mind the idea 
that this form of insurance is necessary only 
7 — » 
in the so-called “tornado belt. 
. . 
This folder does not bear the Company . 
. , . * 
name— just the Agent's imprint. A sample 
may be obtained from the Advertising Depart- 
ment at 70 — Place, Emer Mm. & 
(ola FIRE 
INSURANCE COMPANY 
 DAYTON,OHIO 
Organized 1881 
j 7 A 
Surplus to Policyholders $2,347,309.94 
ONE OF THE AMERICAN GROUP 


























30 









March 20, 1930 


a—_—— 


THE NATIONAL 





UNDERWRITER 21 




















_ INSURANCE STOCK QUOTATIONS 

















By Charles Sincere & Co., 231 
Par sid Asked Div. 





South La Salle Street, Chicago 





Aetna Cas. .... 10 134 138 $ 1.60* 
Aetna Fire .... 10 61 63 » ee 
Aetna Life .... 10 90 92 1.20* 
Amer. Alliance. 10 35 37 1.60 
Amer. Equitable 5 23 27 1.20 
American, N. J. 5 20 22 1.00 
Amer. Reserve . 10 55 60 .04 
Automobile .... 10 41 3 — 
Baltimore Am.. 5 26 27 .60 
Bankers & Ship. 25 125 135 6.00 
a eer ee 100 740 760 16% 
Brooklyn ...... 19 23 1.20°* 
COMO 9 0:0 0 v0.08 25 26 1.00 
CarctiG® ...ccceccs 10 31 33 1.50 
Chicago F. & M. 10 17 20 ere 
City of N. Y...100 560 580 16.00 
Continent. Cas.. 10 37 39 1.60 
Continental .... 10 68 70 2.40 
Fidel. & Dep... 50 176 179 9.00* 
Fidelity Phenix. 10 80 82 2.60 
Firemen’s Fund 25 99 101 5.00 
Firemen’s, N. J. 10 36 38 2.20 
Franklin ...... 25 208 218 8.00 
Glens Falls .... 10 57 60 1.60* 
Globe & Rutg.. "100 1050 1100 er 
Gt. Amer. Ind.. 10 33 36 Pees 
Great American 10 34 35 1.60 
Great Lakes ... 10 11 1.00 
i Sere 10 28 9 1.00 
Hanover 10 51 53 1.60* 
Harmonia ..... 10 31 33 1.50 
Hartford ...20. 10 78 79 2.00 


Par Bid 


Htfd. St. Boil... 10 58 59% _— 
Home, N. Y. .. 10 45 47 2.00 
Homestead .... 10 21 24 1.00 
Imp. & Export... 25 58 63 4.00 
Indepen. Indem. 10 14% 18 .50 
ins. Co. NM. A.. 10 77 79 2.00* 
Maryland Cas. . 25 97 99 4.50* 
Metropolitan .. 10 11 13 1.00 
National Cas. . 10 18% 20 1.20 
National Fire . 10 68 70 2.00 
Nat. Liberty ... 5 16 17 50° 
Nat. Union F...100 255 265 12.00 
N. Amsterdam.. 10 40 42 2.00 
New Brunswick 10 30 32 1.50 
N. W. National. 25 116 125 5.00 
Pacific Fire ... 25 125 135 6.00 
Peoples Nat. .. 5 17 18% .50* 
Pees ....... 30 78 80 2.00 
Presid. F. & M. 25 36 40 

Provid. Wash... 10 65 67 eens 
Reliance ....... 10 16 18 1.20 
St. Paul F. & M. 25 227 234 5.00 
Southern Surety 10 20 25 1.60 
Spring. F. & M. 25 148 153 4.50 
Stand. Federal . 10 10 13 — 
Stuyvesant .... 25 60 64 2.00 
Travelers ......100 1460 1480 16.00* 
a oe ee Se... 42 44 2.00 
U. S. Fire...... 10 70 72 2.40 
Westchester 10 57 59 2 00* 











Selection Noads 
Greater Care 


(CONTINUED FROM PAGE 3) 
which has induced the companies to ac- 
cept the single agency rule. The predic- 
tion is made that it will be a long tfme 
before its example will be followed else- 
where. Every company reserves to itself 
the right to select its agency force, and 
resents any suggestion that its privilege 
in such connection be abridged. 


Improvement in Pennsylvania 


While bitter complaint is heard regard- 
ing certain phases of the Pennsylvania 
agency law, managers agree that its en- 
forcement has materially raised the 
standard of local representatives in the 
state. The number of agents delinquent 
as to balances is far less than it has been 
for a long time. 

W hile no general statement on the 
subject can be made with any degree of 
assurance, the opinion prevails that com- 
panies as a rule are more careful in 
selecting their local men than formerly, 
primarily because of the sorry experience 
some of them have had in the collection 
of overdue accounts. 


Caught in the Depression 


\s a rule the local agent likewise 
handles real estate, and not a few operate 
on their own account. Caught in the 
slump in the real estate market of the 
past year, which shows little signs of 
betterment thus far, many agents had 
become so involved as to force the taking 
over of their business by the companies 
interested. Special agency committees 
were in control until the balances due 
were worked out. Another cause for the 





passing of many fine old agencies is the 
inability to collect premiums from their 
assureds, the latter claiming to have 
suffered severely through the general 
business depression. 

Several companies have instructed 
their field men to appoint as new agents 
only those of proven financial responsi- 
bility. If such are not now to be had, 
they are asked to bide their time until 
they are available, properly arguing that 
there is no profit in writing business un- 
less premiums are collectible. 


Delinquencies More Numerous 


Throughout the east agency defaults 
from one cause or another have never 
been so frequent as now. The situation 
is distinctly disturbing. Time was when 
the appointment of an agent was ac- 


companied and made contingent upon 
his ability to furnish a bond. That day, 
however, has long since passed. The 


office that would now ask a prospective 
agent to supply financial security would 
travel a long way before getting repre- 
sentatives. 

Recognizing that the form of agency 
certificate long in use was not of a de- 
sirable character, the Western Union a 
year or two ago named a special com- 
mittee to draft a new form of agreement, 
one that clearly stipulated that premiums 
were to be regarded as trust funds, and 
hence not available as part of the gen- 
eral assets of an agent in the event of his 
getting into financial difficulties. Failure 
on the part of the Union to secure co- 
operation in the effort from the other 
great jurisdictional governing bodies im- 
pelled the abandonment of the idea, 
though it would appear that the time 
is particularly opportune for its revival. 











































Active Markets in 





Insurance Stocks 
Bank Stocks 


Miller Investment Company 


120 So. La Salle St., Chicago 
Telephone Franklin 7888 








[SPECIALISTS | 
| INSURANCE STOCKS | 


Quotations and Statistics gladly furnished. 


CHARLES SINCERE & COMPANY 
231 So. La Salle St. 
Branch Office, Palmer — 


MEMBERS 
Chicago Board of Trade 
Asso. Member, N. Y. Curb Ase’n. 











All Phones State 2400 


New York Stock Exchange 
Chicage Stock Exchange 





Refer to Quotations that appear regularly in 
THE NATIONAL UNDERWRITER 











TODAY 


Buyers of insurance are demanding the best. 
Realizing this the Twin City Fire has devel- 
oped until it is able to serve them completely 
and satisfactorily in all their insurance 
problems. 


Writing fire, tornado, farm, automobile, hail, 
tractor and fur coat floater insurance in 33 
states. 


TWIN CITY FIRE 


INSURANCE COMPANY 
Minneapolis Minnesota 

















duce results. 
Address: 





EXPERIENCED FIELD MAN 
WANTED 
TO DEVELOP THE STATE OF IOWA 


Must have thorough knowledge of Automobile, Gen- 
eral Liability and Plate Glass lines and be able to pro- 


THE LIBERTY INSURANCE COMPANY 


DAYTON, OHIO 









New York UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 





A. & J. H STODDART, General Agents 


100 William Street - - - - New York City i 





FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 
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United States 
Merchants & Shippers 


Insurance Company 


8 South William Street 


44 Beaver Street [NEW YORK 





Financial Condition, January 1, 1930 


Admitted Assets ..............$7,289,004.71 
BO Aa ee 4,073,499.30 
EE anata gy 1,000,000.00 
Net Surplus ..... secasleesee ss Reeeee 
$3,215,505.41 


“eee @ @ @ @ 


Surplus to Policyholders 





Marine and Automobile Departments: 
APPLETON & COX, Inc., Attorney 


8 South William Street, New York 





Fire Department: 
CRUM & FORSTER, General Agents 


110 William Street, New York 























F. R. Ormsby, President H, Edward Bilkey, Secy. 
C. J. Kepler, Treas. and Asst. Secy. 


Industrial Fire Insurance Co. 
Akron, Ohio 








January 1, 1929 


Capital $500,000 Surplus to Policyholders $1,013,461 
Total Admitted Assets $2,077,028 





An Ohio Company Writing Fire, Windstorm and Automo- 
bile Insurance. Why Not Represent an Ohio Company? 


AGENTS WANTED 











Agency Leaders 
in Conference 


(CONTINUED FROM PAGE 3) 


local exchange, together with Secretary 
Albert S. Orr and the special convention 
committee, consisting of T. C. Hayes, 
chairman; B, L. Scruggs, Horace Davis 
and McAlister Carson, looked after the 
welfare of the visitors and local details. 
The local exchange was in charge of the 
ball Wednesday evening. 


Discuss Changes in Rules 


Chief attention of the executive com- 
mittee was given to revision of the rules. 
George J. Lieber of Detroit was drafted 
to assist in making recommendations. 
Final decision on the changes will not 
be made until the annual meeting. 

The executive committee, however, 
submitted its recommendations to the 
conference. Among the changes ts the 
formation of a national conference com- 
mittee, consisting of a delegate from 
each state, who will be its national com- 
mitteeman. The national committee will 
be divided into sectional divisions to deal 
with company organizations of each par- 
ticular jurisdiction. 


Carter Praises Work Done 


George W. Carter of Detroit was most 
outspoken in his praise of the recent con- 
ference in Chicago with a committee 
from the Western Underwriters Associa- 
tion. It was agreed to create an ad- 
visory committee consisting of past presi- 
dents, the immediate retiring official to 
be chairman. The public relations com- 
mittee is to be made a constitutional 
committee. The present solidarity com- 
mittee is to be known as the group for 
power development. 

This will be really a department of the 
national body, composed of large pre- 
mium agencies. Its purpose, as defined, 
is to group more cohesively the big pre- 
mium producers. Much instructive work 
in this direction has been done by Fred 
B. Ayer of Cleveland. He and Allan I. 
Wolf of Chicago have drawn up rules 
for this group to be approved by the 
executive committee. 

Consider Church Company 


Much time was taken in the execu- 
tive committee meeting in discussing the 
operations of the Church Properties In- 
surance Corporation, to write Episcopal 
church property direct. It is a further 
extension of special groups on business 
to form their own insurance companies 
and eliminate agents. 

The reinsurance arrangements of such 
concerns with regular agency companies 
were carefully studied. It was found 
that this church outfit is reinsuring in 
some of the orthodox companies. The 
companies that withstood the temptation 
to take such business through the re- 
insurance route were heartily com- 
mended. 

A committee consisting of Secretary 
W. H. Bennett, E. J. Cole, Fall River, 
Mass., and H. R. Manchester, Cleveland, 
was appointed to draw up a statement 
expressing the views of the organization 
on the practice of agency companies in 
giving support to non-agency companies 
by reinsurance. 

Other Issues Considered 


Walter Lambert of Charlotte appeared 
before the committee, urging that some 
plan be devised whereby resident agents 
could get a commission on general cover 
policies where resident property is in- 
volved. Hugh B. Thompson of Bir- 
mingham urged that vigorous action be 
taken to endeavor to forbid the inclusion 
of strictly private cars in fleets. 

Present Survey Report 

A preliminary report, emphasizing that 
accuracy of the agency “cost sheets” 
survey being conducted by the national 
association depends in exact proportion 
on the response made by the members, 
was made by J. Stewart Pearce, chair- 
man of the better business methods com- 
mittee; W. E. Harrington and Gilbert T. 
Amsden. 

“The present agency cost sheet has a 
two-fold purpose, first to enable our 








members to compare the composite aver- 
ages with their own cost of operation, 
and thereby determine whether their 
business is being operated on as eco- 
nomical a basis as the average agency 
in its class; and, secondly, to justify the 
so-called ‘acquisition’ expense, where the 
question of agency commission is in- 
volved, at rate hearings or conferences 
with company executives. 


Special Importance Now 


“Now, however, in view of the appoint- 
ment of a committee by the Insurance 
Commissioners to investigate the costs 
in all branches of the insurance business, 
and in view of the committee’s subse- 
quent activities, the obtaining at this 
time of up-to- date agency cost averages 
takes on an added significance. 

“An added feature on the present cost 
sheets was the statement that the size of 
the city in which the agency is located is 
desirable for making complete analysis 
by cities. As by far the majority of re- 
turns received so far have given (in con- 
fidence) the name of the agency, city and 
state and population of the city, although 
these facts were left to the option of 
each agent as to their inclusion, the com- 
mittee will subsequently have material at 
hand to make compartsons based on a 
classification by cities as well as by size 
of agency.” 


Committees Recommendation 


The executive committee recommends 
that qualification for membership in 
state associations be based on the Con- 
necticut qualification law. It was decided 
to establish on roll call vote one for 
every ten members. The new rule pro- 
vides for a split vote and will abolish 
the office of regional vice-presidents. 

At the get-together dinner, President 
Smith introduced George W. Carter of 
Detroit, P. H. Goodwin of San Diego, 
E. J. Cole of Fall River, Mass., H. R. 
Manchester of Cleveland, J. W. Rose of 
Buffalo, W. B. Calhoun of Milwaukee, 
Secretary W. H. Bennett, Commission- 
er Dan C. Boney of North Carolina, 
Commissioner De Weese of Texas, C. 
L. Gandy of Birmingham, W. E. Har- 
rington of Atlanta, J. L. Case of Nor- 
wich, Commissioner E. M. Allen, of 
New York, Fred J. Cox of Perth Am- 
boy, N. J., Sam Buffin of Raleigh, 
Walker Taylor of Wilmington, N. C., 
Fred M. Burton of Galveston, Ernest 
Ellison of Charlotte. 

McCallister Carson of Charlotte, 
chairman of the banquet committee, 
took charge of the entertainment part 
of the program. 

At the state officers meeting E. M. 
Allen, former national president and now 
vice-president of the National Surety. 
sounded a note of warning against cut 
rate companies in any line. He said 
that in their investigation of acquisition 
cost the National Convention of Insur- 
ance Commissioners obviously would be 
led to believe that standard companies 
are maintaining too high a rate and pay- 
ing too much to agents in the way of 
commission if agents persist in selling 
policies of cut rate companies at re- 
duced rates of commissions. He said 
that agents are digging their own grave 
by asking their companies, which have 
proved by their experience that the pres- 
ent rates and the present scale of com- 
missions are right and proper, to reduce 
their rates below the margin of safety 
to meet the competition of inexperi- 
enced companies. 

Augusta, Ga., becomes a contestant 
for next year’s mid-year conference. 
Scott Nixon of that city, secretarv of 
the Georgia association, is its official 
spokesman. 


F. & G. Fire Field Men Meet 


The Fidelity & Guaranty Fire held the 
first meeting of its eastern and southern 
field men March 18-19 at the home office 
in Baltimore, all special agents from 
Maine to Texas were scheduled to at- 
tend. 


Frank A. Gantert, vice-president and 


general manager, presided at the meet- 
ings, which were in the nature of round 
table discussions of business conditions. 
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PREMIUMS AND LOSSES BY STATES 























MARYLAND 








F.—FIRE; T.—TOTAL 


Aetna 
Allemannia 
Alliance, Pa. 
Am. Eagle, N. Y. 
Amer, Alliance 
American, N. J, 
American Auto, 
Amer. & For, 
Amer. Nat. 
Amer, Un. 
Anchor 
Automobile 
Amer, Drug. 
Bankers & Ship. 
Boston 

City of N. Y. 
Columbia, O. 
Commerce 
Commonwealth 
Connecticut 
Camden 

Central Un. 

City 

Columbia, N. J. 
Continental, N. Y. 
County Fire, Pa. 
Detroit F. & M. 
Eagle, N. Y. 

East & West 
Empire State 
Equitable, R. 1. 
Federal Un. 
Fireman’s Fund 
First Amer., N. Y. 
Mofctr’s, Pa. 
Fidelity-Phenix 
Glenns Falls 

Great Amer. 
Germanic 

Granite State 

Home F. & M., Cal. 
Homeland 

Hudson 
North America 
Jefferson 
Lumbermen’s 
Merchants, R. I. 
Mercantile 
Standard, N. Y. 
Standard, N. J. 

Khode Island 
Maryland 

Standard, Conn. 
Seaboard F. & M. 
Philadelphia F. & M. 
Pennsylvania F. & M,. 
Virginia F. & M. 
Provident 

Imperters & Exporters 


Home, N. Y. 


\\ 

J 

Prems. Losses 

3 $ 

F.20,073,307 10,454,910 
T.26,623,776 12,664,129 
F. 1,881,220 1,067,765 
T. 2,189,794 1,178,275 
F. 2,310,180 969,523 
T. 3,491,958 1,498,188 
F. 4,949,012 2,131,225 
T. 6,185,661 2,680,766 
F. 1,376,528 657,204 
T. 1,689,513 727,843 
F.11,064,029 5,154,808 
T.15,222,462 6,839,828 
Me stensens sbeeeuen 
T. 3,727,312 1,129,599 
F. 1,166,335 315,239 
T. 2,256,403 753,274 
F. 617,586 245,685 
T. 812,705 317,172 
F. 342,674 119,173 
Ze 359,303 122,440 
F. 298,007 37,313 
T. 327,956 43,486 
F. 3,438,226 1,720,320 
T. 7,397,962 3,561,408 
F. 432,962 167,902 
T. 432,962 167,902 
F. 1,992,832 1,009,055 
T. 2,912,399 1,491,269 
F. 4,204,676 2,045,050 
T. 7,234,062 3,503,346 
F. 2,079,872 1,027,563 
T. 3,440,620 1,428,598 
F. 668,610 200,106 
T. 785,040 234,824 
F. 1,267,675 527,659 
T. 1,581,682 639,949 
F. 2,209,235 1,104,112 
T. 2,972,234 1,454,061 
F. 5,611,899 2,500,407 
T. 7,239,658 3,146,615 
F. 4,457,467 2,149,336 
T. 5,306,869 2,496,563 
F, 81,755 4,086 
2 82,670 4,127 
F. 44,434 16,305 
z 44,566 16,305 
F. 779,150 375,906 
T. 918,357 418,924 
F’.20,515,450 9,366,037 
T.26,146,921 12,076,959 
F. 127,846 111,668 
T. 147,113 118,719 
F. 807,379 763,177 
= 858,471 790,496 
F 388,841 185,228 
Fy 449,008 203,060 
F 635,526 198,012 
7 589,962 210,836 
F. 353,262 5,897 
T. 471,570 81,291 
F. 1,122,380 500,081 
T. 1,447,932 629,323 
Fr. 594,776 261,772 
ry 714,875 299,964 


F.10,647,127 5,099,685 






T.18,625,040 9,323,630 
F. 712,167 298,759 
T. 863,837 346,748 
F. 9,815 623 
Tt. 57,342 535 
F.17,029,518 371 
T.21,998,704 548 
F. 5,820,787 777 
T. 8,255,977 246 
F’.16,307,931 537 
T.20,143,950 486 


F. 406,627 
T. 982,787 
F. 1,330,448 

1,393,445 


2,363,27 


T. 3,003,670 
F. 802,077 
T. 692,328 








F. 

7 

F. 

7 

F. ,229 
rf 2,810,895 
F. 644,860 
» 657,332 
F. 136,019 49,667 
. 145,814 54,294 
F. 1,601,832 1,056,986 
T. 2,711,163 1,763,995 
F.32,542,900 15,624,160 
T.49,186,429 22,515,306 





Phila. 








F.—FIRE; T.—TOTAL 


Hartford 
Harmonia 
Hanover 
Georgia Home 
Nat. Liberty 
New York Und. 
New England 
Nat, Union 
Agricultural 
Amer. Central 
American Colony 
Amer, Equitable 
Baltimore Amer, 
Bankers Fire 

Bronx 

Brooklyn 

Buffalo 
Caledonian-American 
California 

Capital, N. H. 
Carolina 

Commercial Union 
Concordia 
Cosmopolitan 
Detroit Nat. 
Dubuque F, & M. 
Export 

Firemens, N. J. 
Franklin 

Franklin Nat. 
Northw. F. & M. 
Lineoln, N. Y. 
Westchester 

Niagara 

New Brunswick 
Monarch 
Merch, & Mfrs. 
Mech. & Traders 


Patriotic 


‘Star 


National 
Petersburg 
Penn, Indemnity 
Queen 
United American 
Rochester American 
Southern, N. Y. 
Citizens 
Phoenix, Conn, 
Prov. Wash. 
Safeguard 
Universal 

Pacific 

St. Paul F. & M. 
Travelers 

United Firemens 
World F,. & M. 
Security, Conn. 
Hope Mutual, R. I. 
Western Millers Mut. 


Merrimac Mutual 


Prems. 
$ 

F.32,184,086 
T.43,626,167 
F. 977,728 
T. 1,054,149 
F. 4,410,000 
T. 6,769,471 
F. 660,457 
T. 684,305 
F. 8,457,334 
T.10,972,194 
F. 911,195 
T. 1,089,823 
F. 242,233 
A 260,532 
.F. 8,219,888 
T.16,474,612 
F. 4,670,868 
T. 6,585,897 
F. 3,055,112 
T. 3,309,874 
F. 684,292 
7. 758,320 
F. 2,890,662 
T. 3,474,658 
F. 2,053,736 
T. 2,657,244 
F. 64,731 
y A 64,731 
F. 2,377,880 
T. 2,733,389 
F. 1,422,369 
T. 1,688,496 
F. 1,975,127 
T. 2,001,908 
F. 317,040 
T. 323,089 
F. 1,953,107 
T. 2,547,209 
BP. cccese 
T .gsave 
F. 725,584 
T. 797,347 
F. 1,056,022 
T. 1,186,481 
F. 2,259,178 
T. 2,489,846 
F. 617,338 
= 656,051 
EF 168,317 
y 180,003 
F. 1,958,778 
T. 2,117,765 
F 11,212 
= 738,729 


T. 6,255,026 
F. 405,332 
T 463,235 
F. 486,124 
I 531,394 


F. 1,580,186 





785.7 

2,133,718 
F. 374,185 
=. 400,72 
F. 13 
TT. 3° 
F. 7,5 
T. 9, 
F. 
T. 
F 


6, 
r. 8,5 
F. 1, 
T.. 1, 
F. 1% 
Zz. i, 
F. 4, 
tT. ¢ 
F. 
T. 
F. 
=. ’ 
F. 686,895 
T. 789,109 







Losses 
$ 


15,854,862 
20,533,662 
208,591 
216,452 
1,679,740 
2,273,756 
110,671 
115,883 
3,506,484 
4,938,143 
332,793 
396,845 
112,010 
116,110 
3,992,062 
8,333,236 
2,305,849 


conmrrw oeracc 
bo tho GO ro 


_ 





899,590 
91,638 
97,079 


239,439 
267,008 


(CONTINUED ON PAGE 58) 




















Good 3 
Old Horse Sense _ |} 


Nothing will ever take the place of “Good Old 


Horse Sense.” 





At times when we hear of insurance men endeavor- 
ing to place the proper amount of insurance on a 
property primarily by guesswork we feel they lack 
“good old horse sense.” Guesswork of inexperi- 
enced insurance agents never has and never will 
establish true insurable value. 


a er 


This important value for a property can only be ob- 
tained by means of an appraisal such as that given 
by the Lloyd-Thomas company, appraisal special- 
ists. 


Knowing the true insurable value has been accu- 
rately determined by an appraisal, it is very simple 
to place the proper amount of insurance on your 
client’s property so it will be neither under nor 
over insured. 


*“WHAT 18 AN APPRAISAL?T—It is « lete classified bee 
of insurable property (except stock, merehendioe and raw materials). 
Each item of property 

smount of accrued depreciation is determined 
value is given. 





“ITS ADVANTAGES—lst—It <Giscovers insurable values that have 
been written off the books throw clentific depreci 


ii 
fnd—It gives the agent, the assured, and the companies value fete ~ 
property. Srd—It makes for a te insurance protection, 
nearly every instance it calls for edditional insurance.” 





The |loyd-Ihomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES) 


——— SS | 
C APPRAISAL - 
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Underwriting 


Convincep that the only effective method 


of attaining lasting success is to have 


under 
certain broad policies laid down at the 


business undefwritten at its source, 


head office, one of the strong casualty 
companies is now recasting its agency 


force to that end. The agency that con- 
tinues sending in a poor type of risks, hop- 
ing it will get by the underwriters, is 
taken up and a successor secured, if not 
immediately then when the right type of 
representative presents himself. No time 
is spent by the company in turning down 
individual line offerings, a slow and ex- 
Rather the character of 
risks the office will take, and those it will 
not write, is made plain at the outset. If 
the local representative control 
business of the right kind or lacks suffi- 
cient intelligence to select his lines prop- 
erly, the better off 
without him and soon closes the 
tion. 


pensive process. 


does not 


company feels it is 


connec - 


. 

A Lesson in 
THE NATIONAL UNDERWRITER experi- 
enced recently an example of federal 


which should be interesting 
to msurance men as illustrative of what 
might be expected of government man- 
agement of enterprises which are 


bureaucracy, 


now 
in private hands. 

About five years ago one of our ex- 
ecutives observed mail carriers burdened 
with bundles of THe Nationa UNper- 
WRITER, they were transporting 
from the postoffice in 


which 
Chicago to the 
Exchange dis- 


Insurance building for 


tribution in that structure. He suggested 
that 
circulation be 
to that building, after 
being weighed by postal authorities, at 
the printing plant, which is done on pub- 
night. 


as a relief measure for the carriers, 
the Insurance Exchange 
brought directly 


lication Carriers might then 
throughout the 
building carrying the load 


through the streets from the postoffice. 


distribute the journal 


without 


at the Source 
Obviously, many features surrounding 
the character of a risk, particularly a 


can best be 
agent on the 

underwriter 
looks to him to get full information. 


workmen's compensation line, 
learned by the 
ground. The 


known or 
home office 
Once 
it be in his hands he should decide him- 


self whether the line is one that may prop- 


erly be written by his company. If not it 
should be turned down promptly. 
The agent who will serve as_ under- 


writer as well as business producer in his 


locality is the one who will build up a 
stable business for himself and his com- 
When the that 
a representative is to be trusted, there will 


be little if any 


panies. latter appreciate 
question as to their ac- 
risks. Agents who fill 
these qualifications are to be found by the 
Unfortunately, 
however, there are still far too many con- 


ceptance of his 


score the country over. 
cerned only in commission getting. The 
business would profit by their removal. 


Bureaucracy 


Recently an inspector declared that 
the system was irregular and ordered 
restoration of the former method. I: 
was immaterial to THE NATIONAL UNDER- 
WRITER — the same delivery being pro- 
vided for readers in the building under 
either plan—but our circulation depart- 
ment protested in order to relieve 
carriers of that unnecessary load. Pro- 
It means 
carriers are burdened with carrying 250 
mail each week because of 
purely a technical holding of a bureau- 
crat. 


tests have been unsuccessful. 
pounds of 
Private business operating under ill- 


and wasteful regula- 
tions of this kind would soon succumb 


ogical, inflexible, 


to enterprising competitors. 
“Goop resolutions abandoned are 


about as beautiful as snowflakes that 
have fallen into a mud puddle.” 














John G. Rolker, president of John G. 
Rolker, Inc., Baltimore general agent for 
the Great American, is planning to spend 
some time in Europe this summer. Mr. 
Rolker expects to leave on May 22 from 
New York. He will be gone about four 
months and expects to spend at least 
four or five weeks in Karlsbad for his 
health. 

Sympathy is being extended to Rene 
Steckel, assistant secretary of the Mil- 
waukee Mechanics, on the death of his 
mother, Mrs. Catharine Steckel. 


John H. Contin well known local 
agent at Rockford, Ill., who is a director 
of the United States Chamber of Com- 
merce representing the district compris- 
ing Illinois, Iowa and Wisconsin, is clos- 
ing his first year and is now a candidate 
for renomination of the board at the 
annual meeting, April 28. Up to the time 
of his election as a board member, he 
had been for 12 years a national coun- 
cillor. He served seven years as presi- 
dent of the Illinois Chamber of Com- 
merce and then was elected chairman of 
the board. He was president of the 
Rockford chamber of commerce for three 
years and served for one term ag presi- 
dent of the National Association of 
State Chambers of Commerce. 

rm 

Ray Yenter, Iowa commissioner, re- 
cently proved to be a bad risk for a 
holdup man who attempted to “sell” the 
official at the point of a gun. The gun- 
man discovered a sudden and emphatic 
“sales resistance’ which disheartened 
him very quickly. Commissioner Yenter, 
so the story goes, was motoring when 
he came to a blockade or a stalled car. 
He hopped out to ascertain the trouble 
and walked unsuspectingly into the trap. 
At the first sight of the gun, the com- 
missioner canceled that risk “short rate,” 
taking the gun away from the highway- 
man. The man ran like a scared deer 
and the last sight of him on the horizon 
was of wildly waving arms and legs 
carrying him some place else—fast. 
Commisisoner Yenter was in command 
of Battery F, 126th Field Artillery, 57th 
Artillery Brigade in the war, was under 
fire several times although his outfit 
arrived in France only shortly before the 
armistice, and “saw and heard,” he says, 
“in a very short time enough to last me 
the rest of my life.” 


Saal 

W. O. Woodsmall, Kansas City, 
agent Fire Association, well known for 
his oratorical ability, presided as toast- 
master at the fellowship banquet of the 
Heart of America Blue Goose at Kansas 
City last week, and performed in a most 
satisfactory manner. 


state 


Frank A. Gantert, vice-president and 
general manager of the Fidelity & Guar- 
anty, has returned to Baltimore after a 
trip to the Pacific Coast. Mr. Gantert 
while away visited among other offices 
Chicago, Los Angeles and San Francisco. 
He is enthusiastic over the outlook for 
the year. Harty F. Ogden, vice-presi- 
dent, who accompanied Mr. Gantert on 
part of the trip, is expected back this 
week. 

Adam Benus, secretary-treasurer of the 
Fureka-Security Fire & Marine, is cele- 
brating his 50th anniversary with the 
company this week. He began as a 
clerk, working his way up to his present 
executive position. President B. Gates 
Dawes presented Mr. Benus with a gotd 
watch in commemoration of the anni- 
versary and paid a tribute to his many 
years of service. 


David E. Beaty, Jerseyville, Ill, has 
completed more than 25 years of serv- 
ice with the Home of New York. He 
started working for the L. M. Cutting 
agency in 1893. He became a full-timer 
in 1897, a few years later being made a 
partner. The presentation of the: 25- 
year medal to Mr. Beaty was made at 





a special meeting of the Jerseyville 
chamber of commerce, of which Mr. 
Beaty is president. It was presented by 
Special Agent H. A. Elkin of the re- 
cording department. G. D. Hiltabrand, 
state agent, and H. A. Clegg, special 
agent of the farm department, were also 
present. 

Harry L. Conn, Columbus, O., general 
and insurance lawyer and former insur- 
ance superintendent of that state, is re- 
ported to be planning to leave Columbus 
and to return to Van Wert, O., his old 
home and the locality in which he broke 
into the legal profession. Judge Conn 
has many interests in Van Wert, among 
other things being president of a bank. 
He is now in California. 


Eugene H. Chisholm, secretary and 
general manager of the Piedmont Fire 
of Charlotte, N. C., is critically ill at his 
home with little hope of his ever return- 
ing to his office. 


Lawrence W. Roath, special agent of 
the Security and East & West for Con- 
necticut, died at his home in Hartford of 
pneumonia. He secured his early train- 
ing with the Norwich Union, for which 
he traveled Connecticut, western Massa- 
chusetts and Vermont. He went with 
the Security in 1925. 

James M. Larmore, vice-president of 
the Farmers Trust Company, of Ander- 
son, Ind., and manager of the insurance 
department, who suffered a severe auto- 
mobile accident on the road between In- 
dianapolis and Anderson a week ago last 
Saturday, is reported as making a good 
recovery. Broken glass inflicted a severe 
scalp wound. Mrs. Larmore was also 
injured. 


Col. Edward E. Goodwyn, well known 
local agent of Emporia, Va., is receiving 
the sympathy of his many friends on the 
death of his wife, following a long ill- 
ness. Colonel Goodwyn is a former presi- 
dent of the Virginia Association of In- 
surance Agents. 

A. J. Reed of the Reed General 
Agency, Lexington, Ky., one of the 
prominent insurance men of central Ken- 
tucky, is sponsoring a movement for a 
reunion of the survivors of the tornado 
which visited Louisville, March 27, 1890, 
in that city March 27 of this year. It 
would be in the nature of a memorial 
service for a minister who died in the 
tornado. Mr. Reed was directly in the 
path of the tornado, attending a meeting 
in an Odd Fellows hall when the storm 
swept through the city, killing more 
than 100 and doing hundreds of thou- 
sands of dollars in damage. 


E. D. Lawson, vice-president and 
western manager of William H. McGee 
& Co., Chicago, an authority on marine 
insurance, jewelry and aviation cover, 
has a little known hobby from which, if 
the necessity ever arose, he could make 
his living. Mr. Lawson is an artist who 
never went to art school but who never- 
theless handles water colors and oils 
with remarkable skill and feeling. <A 
new and colorful sketch appeared on the 
wall of his office in the Insurance Ex- 
change this week depicting a couple of 
old windjammers with full sail set, 
bucking the Atlantic. Aside from being 
a good picture of a type of ship that 
has passed after making maritime his- 
tory, it is a technically perfect represen- 
tation of the barkentine, the fast cargo 
ship that was followed later in American 
history by the famous clipper ship de- 
sign which set so many speed records. 


William Heckrotte of the Rough Notes 
Company of Indianapolis, the well 
known insurance system man, was oper- 
ated on the other day at the Hartford 
hospital, Hartford, Conn., for appendi- 
citis. Mr. Heckrotte was on a business 
trip when he was stricken. 
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Payroll and messenger robberies occur daily | 


Sell Payroll and Messenger Hold-up insurance 
to clients who transfer money. 


The AMERICA FORE GROUP of Insurance Companies 
THE CONTINENTAL INSURANCE COMPANY  FIDELITY-PHENIX FIRE INSURANCE COMPANY NIAGARA,FIRE INSURANCE COMPANY 
AMERICAN EAGLE FirE INSURANCE COMPANY FIRST AMERICAN FiRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
ERNEST STURM, Chairman of the Board 
Eighty Maiden Lane, €~ PAUL L. HAID. President “ New York,N.Y. 


THE FIDELITY AND CASUALTY COMPANY 
ERNEST STURM, Chairman of the Board 
WADE FETZER. President 


SAN FRANCISCO — 


NEW_YORK CHICAGO —— 


MONTREAL 
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the proposed provisions for the regula- 








OHIO AND WEST VIRGINIA 


tion of mutuals. 











ANSWERS U. & O. OBJECTION 





Assistant Manager Julian of Ohio In- 
spection Bureau Explains Working 
of New Rule Book 





One of the objections made to the co- 
insurance and contribution forms as 
shown in the new rule book, is that it 
is necessary for the assured to carry a 
certain percentage of gross profits of a 
plant, but in case of losses they can re- 
cover only for the net profits and fixed 
charges and expense which must neces- 
sarily continue after the fire, although 
adjustment under this method covers 
actual loss sustained, Roy E. Julian, as- 
sistant manager of the Ohio Inspection 
Bureau of Columbus, said in a talk be- 
fore the Insurance Board of Cleveland. 

Mr. Julian says that one might com- 
pare such a situation to property dam- 
age insurance wherein a certain percent- 
age of the value is required to be carried 
in order to secure a credit in the rate. 

“It is common practice for property 
owners to carry insurance equal to 80 
or 90 percent of the insurable value of 
the property, when it is known that the 
possibility of a property damage to the 
extent of the insurance carried would 
be very remote,” he says. “There is no 
complaint made against this common 
practice, because it is felt that the rate 
takes care of the remote possibility of a 
total loss. In the case of use and occu- 
pancy insurance we have a similar con- 
dition; the possibility of a total use and 
occupancy loss based upon 100 percent 
of the gross profits is remote, but the 
rate takes care of this feature.” 


Fix Ohio Convention Date 


_The annual meeting of the Ohio Asso- 
ciation of Insurance Agents will be held 
June 18-19 at Cedar Point on Lake Erie. 





Insurance Agency Formed 
A new Cleveland insurance agency, 
known as Insurall, Inc., has been formed 


to take over the old Adams-Jacobs Com- 
pany. Everett F. Adams is president; 
John E. Grady, vice-president; Stanley 


F. Jacobs, secretary-treasurer. 


Attend Mid-Year Meeting 


The following members of the Cleve- 
land Board are attending the midwinter 
conference of the National Association 


of Insurance Agents at Charlotte, N. C.: 


Fred Ayer, of the Fred P. Thomas Com- 
pany; Charles W. Davis, Albert tees 
Davis Company; H. R. Manchester, Cleve- 


land Insurance 
Horton; 
E B 

Agency. 


Agency; 
taymond Weil, 
Berkley, 


Secretary S. J. 
Weil & Son, and 
Cleveland Insurance 


Dodge Addresses Cleveland Board 


CLEVELAND, March 19—The March 
meeting of the Cleveland Board was held 
last week. Albert Dodge of Buffalo, 
president New York State Association of 





Local Agents, spoke on “Cash or Install- | 
ments.” He outlined the methods used | 
in New York state, where the agents | 
financed agencies through the establish- 
ment of their own finance company. He | 
told of its success and the things New | 
York agents had learned from their ex- | 
periences in this connection 





| 

Ohio Agency Changes | 
Recent changes 
agen 
Canton—The 


in Ohio fire insurance | 
jes include: 
Frank H. Daugherty In- | 
surance Agency is now incorporated with } 
Frank H. Daugherty and Francis P. | 
Headley as the leading stockholders. 
Greenville—Following the death of| 
Elmer C. Rogers, the Elmer C Rogers | 


| 


Insurance Agency has been taken over | doing business in Ohio and went over 





Ohio Notes 











Leaves Business 


Duncan B. Wolcott, attorney and local 
agent, died this week at his home at 
Kent, 

The Holt Insurance Agency of War- 














ren, O., has been incorporated with 
$10,000 capital. 
Henry E. Drugan, engineer for the 


Archer & Meek Company, Columbus, O., 





is convalescing after a month’s serious 
illness. 

R. T. Huggard, state agent of the Great 
American, Columbus, O., has returned 
with Mrs. Huggard from a trip to New 
Orleans and the Pacific Coast. 

The George C. Sheffler Agency at Ris- 
ing Sun, O., was transferred this week 
to Charles E. Conaway. Mr. Conaway 
has been in business at Rising Sun, rep- 
resenting the Great American and Royal. 

The Midland Insurance Agency of Cin- 
cinnati has made application for Class A 
membership in the Cincinnati Fire Under- 
writers Assodiation. The company is to 
qualify with the sole agency of the Syl- 
vania Fire. 











CENTRAL WESTERN STATES 











COMMITTEE HOLDS MEETING 








Illinois Chamber of Commerce Group 
Talks Over Desirable Bills to Be 
Presented 


At the meeting of the insurance com- 
mittee of the Illinois Chamber of Com- 
merce presided over by Shirley E. 
Moisant of Kankakee, who is chairman, 
there were present in addition: John H. 
(Camlin, Rockford; John C. Harding, 
western manager, Springfield; J. M. 
Newburger, chairman of the board, Illi- 
nois Association of Insurance Agents; 
George B. Sedgwick, assistant manager 
Great American; August Torpe, Jr., 
Chicago; R. W. Troxell, president of the 
Illinois Association of Insurance Agents, 
and H. M. Zimmer, state agent of the 
Home. Wayne Hummer of LaSalle, 
president of the Illinois chamber, who is 
a local agent, was present. 

Mr. Troxell said that the Illinois 
chamber could be of great help in 
securing the passage of two bills at the 
next legislative session. One is an 
agency qualification bill, which he said 
the Illinois Association of Insurance 
Agents is earnestly desirous of seeing in 








Cc. 


IRVING THORNBURG 


C. Irving Thornburg of Huntington, 
W. Va., president and former secretary 
of the West Virginia Association of In- 
surance Agents, is leaving the insur- 
ance business, joining hands with C. W. 
Hutchinson, well known Huntington 
sprinkler contractor, who operates only 
with agents of stock companies. Mr. 
Thornburg has been connected with the 
Thornburg Insurance Agency, of which 
his father, C. W. Thornburg, is the head. 








effect. Such a bill was passed by the 
by Homer L. Rogers and Osgood N | senate at the last legislature but not the 
Berry. It will be called the Rogers In- house. The other is a broker’s license 
Se ene _ | bill. At present there is no provision for 
as 2 partner Fred HL. Sosman, In. ana | Dfokers’ licenses in Illinois. The Chi- 
the agency will be known as the Sack- cago Real Estate Board fought the 


brokers’ bill but Mr. Troxell declared 
that he felt it would now favor such a 
measure. He also stated that some in- 
surance executives would oppose an 
agency qualification bill. 

Mr. Camlin, who was formerly presi- 
dent of the Illinois chamber, called at- 
tention to the paramount importance of 
the insurance business. 

Secretary George E. Stephens of the 
chamber suggested that a _ series of 
articles be prepared and sent out to the 
newspapers by the Illinois chamber giv- 


steder & Sosmon Insurance Agency. 
Bowerston—Ralph Bower has sold his 
agency to M. B. Trushell of Scio. 
Bluffton—Nile W. Murray has sold his 
agency to W. F. Lutzi. 


Rogers to Speak at Hamilton 


Harry K. Rogers, the “fire clown,” will 
speak to the school children at the in- 
spection of Hamilton April 30. E. F. 
Harndorf of the Peoples Building & 
Loan Company of Hamilton is chairman 


of the committee which is cooperating | : : . : . 
with the Fire Prevention Association of | 178 the people definite information on in- 
Ohio in making plans for the inspection. surance. . 

Mr. Zimmer told about the fire pre- 


vention campaign being conducted 
throughout the state by the Illinois Fire 
Prevention Association. He suggested 
that he be given a letter of introduction 
to the secretaries of the local chambers 
explaining the work of the organization 
and asking their assistance. 


Farm Mutual Manager Resigns 
Ezra C. Anstaett, general sales mana- 
ger of the Ohio Farm Bureau Corpora- 
tion and general manager of the Farm 
Mutual Automobile, has resigned to take 
charge of the work of the Town & Vil- 
lage Insurance Service in Columbus ter- 
ritory. 





| NEW DIRECTORS NAMED 


Inspect Barnesville March 26 FOR INDIANA FEDERATION 


Sponsored by the Rotary Club, the Fire a 
Prevention Association of Ohio will in- . 
spect Sarma March 26. A public At the annual meeting of the board of 
meeting will be held at noon under the | directors of the Insurance Federation of 


auspices of the Rotary Club, attended by | Indiana, a new executive committee was 


local business men, Boy Scouts and the | elected as follows: Elbert Storer, Bank- 
visiting fire preventionists. ers Life, chairman; W. J. Henshaw, 
—— Commercial Union; O. L. Mummert, 

Confer With Mutual Men London Guarantee & Accident; Joseph 

W. Stickney, local agent; J. J. Fitz- 


March 19—The sub- 
and casualty insurance 
code committee met 
of the mutuals 


COLUMBUS, 0O., 
committee on fire 
of the insurance 
here with a committee 


Dealers National Mutual 
E. F. Johnston, 
South Bend; 

Evansville; 


gerald, Grain 


Fire, all of Indianapolis; 
Northwestern Mutual Life, 
local agent, 





Fred Richardt, 





George P. Guffin, of Guffin & Mauzy, 
Gary;.A. L. Jenkins, Richmond, presi- 
dent Indiana Association of Insurance 
Agents. Mr. Stickney was also elected 
national counsellor to the United States 
Chamber of Commerce. 

In the course of a discussion the sen- 
timent was expressed that the federation 
should be an association of organizations 
rather than of individual members. 





Open Detroit Metropolitan Department 


The North British & Mercantile group 
is establishing a metropolitan department 
at 607 Shelby street, Detroit, covering 
Macomb, Monroe, Oakland, Washtenaw 
and Wayne counties. P. J. Moriarty will 
be manager and E. F. Cunningham as- 
sistant manager. Both have been han- 
dling the Wayne county department. 
State Agent C. A. Dafoe will continue in 
charge of field work. The services of 
A. C. Barker, sprinkler engineer, and L. 
N. Bower, schedule engineer, will like- 
wise be available. 


Heavy Losses in Michigan 

DETROIT, March 19—Three heavy 
losses the past week put a bad dent in 
Michigan’s loss ratio for the first quar- 
ter of the year. Fire which wrecked the 
three-story Patterson building in Flint 
destroyed property valued at more than 
$300,000. The fire was caused by the ac- 
cidental igniting of gas escaping from 
a leaking pipe in the basement. 

Mt. Clemens suffered a $250,000 fire loss 
when the Mt. Clemens Savings & Trust 
building and the Greene building ad- 
jacent to it were gutted. All Mt. Clemens 
apparatus and two companies from De- 
troit were required to subdue the blaze. 
The Ward Lumber Company’s plant in 
Big Rapids was destroyed by fire start- 
ing in a dry kiln with loss of more than 
$100,000. 

The arson squad of the Detroit police 
department is investigating a $200,000 
blaze which completely destroyed. the 
five-story brick building at 113-115 Jef- 
ferson avenue west. The building is a 
total loss, as is the stock of the Ameri- 
can Upholstering Company and_ the 
Globe Paper Company, which occupied it. 


Plan Junior Board of Commerce 


DETROIT, March 19.—Robert M. Hill, 
adjuster, and Norval K. Read, insurance 
agent, are taking a leading part in the 
plan to establish a junior board of com- 
merce in Detroit, to take in business 
and professional men of the city between 
the ages of 21 and 35. It would be 
affiliated with the Detroit board of com- 
merce. 


Upholds Nonwaiver Agreement 


A provision 
agreement between 


upholding a nonwaiver 
the Milwaukee Me- 


chanics and Leonard Ciaccio, assured, 
providing for an investigation of loss 
and claims, and for determination of 


amount of sound value and loss or dam- 
age without any regard to liability of 
the company, has been made by the cir- 
cuit court of appeals, although the clause 
was ignored by the district court for the 
southern district of Illinois in fixing the 
amount of the company’s liability. The 
appellate court holds the assured bound 
by the nonwaiver agreement. The court 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 





LOYALTY GROUP 


JANUARY 1, 1929, STATEMENTS 











NEAL BASSETT, President WELLS T. BASSETT, Vice-President JOHN KAY, Vice-Pres't and Treas. 
A. H. HASSINGER, Vice-President ORGANIZED 1855 ARCHIBALD KEMP, 24 Vice-Presiden 
FIREMEN’S INSURANCE COMPANY 
OF NEWARK, N. J. SURPLUS 
ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
$63,349,645.94* $19,562,549.89 $16,000,000.00* $27,787,095.95* $43,787,095.95* 





HENRY M. GRATZ, President NEAL BASSETT, Vice-President 
JOHN KAY, Vice-Pres’t A. H. HASSINGER, Vice-Pres't WELLS T. BASSETT, Vice-Pres’t ARCHIBALD KEMP, 2d Vice-Pres't 
ORGANIZED 1853 


THE GIRARD F. & M. INSURANCE CO. 
OF PHILADELPHIA, PA. 
$ 6,036,606.06 $ 2,834,467.72 $ 1,000,000.00 $ 2,202,138.34 $ 3,202,138.34 


NEAL BASSETT, President WELLS T. BASSETT, Vice-Pres't JOHN KAY, Vice-Pres't and Treas 
A. H. HASSINGER, Vice-Pres't ORGANIZED 1854 ARCHIBALD KEMP, 2d Vice-Pres't 


THE MECHANICS INSURANCE CO. 


OF PHILADELPHIA, PA. 








$ 4,881,357.40 $ 2,770,413.44 $ 600,000.09 $ 1,510,943.96 $ 2,110,943.96 
NEAL go President aie i BAsertt. Vice-Pres’t JOHN KAY, Vice-Pres't and Treasurer 
A. H. HASSINGER, Vice-Pres't NIZED 1866 ARCHIBALD KEMP, 24 Vice-Pres't 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 





$ 5,021,040.43 $ 2,502,743.59 $ 1,000,000.00 $ 1,518,296.84 $ 2,518,296.84 
A. JOHN KAY. Vico Pras A. H. HASSINGER, Vice- Pres't. miseee a T. BASSETT, Vice-Pres’t NEAL BASSETT, Vic ce-Pres’t 


SUPERIOR FIRE INSURANCE CO. 


OF PITTSBURGH, PA. 





$ 4,837,239.59 $ 2,492,228.84 $ 1,000,000.00 $ 1,345,010.75 $ 2,345,010.75 
W. E. WOLLAEGER, President NEAL BASSETT, Chairman of Board JOHN KAY, Vice-Pres. 
A. H. HASSINGER, Vice-Pres’t WELLS % Bey en Vice-Pres't 


NIZED 1870 ARCHIBALD KEMP, 24 Vice-Pres't 


CONCORDIA FIRE INSURANCE CO. 


OF MILWAUKEE, WIS. 





$ 5,359,804.52 $ 2,486,092.08 $ 1,000,000.00 $ 1,873,712.44 $ 2,873,712.44 
COHN KAY, WicePres't ers | HASSINGER, Vice-Pres't oncantseD i SSETT, Vice-Pres't ARCHIBALD KEMP. 2a’ when aa 


CAPITAL FIRE INSURANCE CO. 


OF CONCORD, N. H. 
$ 666,598.88 $ 196.08 $ 300,000.00 $ 366,402.80 $ 666,402.80. 
CHARLES L. JACKMAN, President ORGANIZED 1905 M. R. JACKMAN, Vice-President 


UNDERWRITERS FIRE INSURANCE Co. 


OF CONCORD, N. H. 








$ 175,689.24 $ 000.00 $ 100,000.00 $ 75,689.24 $ 175,689.24 
CHAS. 9 YUNKER, President NEAL BASSETT, Chai f{ Board 
. Ot. HASSINGER, ‘Vice-Pres’t —— a. BASSETT. Vice Pres't ARCHIBALD ne up dae Vice-Pres’t 


icePres't 
ANIZED 18 


MILWAUKEE MECHANICS INSURANCE CO. 


OF MILWAUKEE, WIS. 











$12,792,945.35. $ 7,243,098.89 $ 2,000,000.00 $ 3,549,846.46 $ 5,549,846.46 
J. ty ROWE, President NEAL BASSETT, Chairman of Board S. WM. BURTON, Vice-Pres't 
J. HEYER, Vice-Pres’t E. J. DONEGAN, Vice-Pres't and Gen’! Counsel S. K. McCLURE, Vice-Pres't 
© OHN KAY, Vice-Pres’t EARL R. HUNT, Vice-Pres't WM. P. STANTON, Vice-Pres't E. G. POTTER. 2nd Vice-Pres't 
A. H. HASSINGER, Vice-Pres't ORGANIZED 1874 WELLS T. BASSETT, Vice-Pres't 
METROPOLITAN CASUALTY INSURANCE CO. 
OF NEW YORK, N. Y. 
$15,452,308.70 $10,173,698.43 $ 1,500,000.00 $ 3,778,610.27 $ 5,278,610.27 
Cc. W. FEIGENSPAN, Erentent ORGANIZED 1909 W. VAN ba ay E, Vice-Pres't and Gen. Mer 
WINTON C. GARRISON, Vice-Pres’t and Treasurer E. C. FEIGENSPAN, Vice-Pres't 
COMMERCIAL CASUALTY | INSURANCE CO. 
$14,975,568.30 $ 9,975,568.30 $ 2,500,000.00 $ 2,500,000.00 $ 5,000,000.00 
TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 
$133,548,804.31** $60,041 ,057.26 $50,467,137.06 
WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 
844 Rush Street 10 Park Place 


60 Sansome Street 


Chicago, Illinois Newark, New Jersey San Francisco, California 
H. A. CLARK, Manager CANADIAN DEPARTMENT W. W. & E.G. POTTER, 
461-467 Bay Street Manacers 
H. R. M. SMITH Toronto, Canada 6 
JAMES SMITH FRED W. SULLIVAN MASSIE & RENWICK, Limited, JOHN R. COONEY 
Assistant Managers Managers Assistant Manager 


“As of April 6, 1929. **Includes stock holdings in other insurance companies on capital and surplus basis. 
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holds that the adjustment of single is- 
sues necessarily involved in litigations 
not necessarily determinative of the out- 
come, should be encouraged and that the 
parties have the same right to agree 
upon or arbitrate the amount of the loss 
as to arbitrate the entire litigation. The 
company appealed from a $10,000 judg- 


ment, questioning jurisdiction of a court 


of equity to entertain the suit, holding 
that it was unconstitutional to deny the 
company trial by jury and that the 
amount of the award was larger than 


the evidence warranted. 


Companies Withdraw from Michigan 


LANSING, MICH., March 19—With- 
drawal from Michigan of the Equity Fire 
of Kansas City is announced. The man- 
agement notified the Michigan depart- 
ment that the company has been doing 
no business here recently. 

The State Fire & Marine of Illinois, 
formerly the Iroquois Fire, now a mem- 


ber of the Corroon & Reynolds fleet, has 
withdrawn from a direct writing busi- 
in Michigan the result ces- 
sation of here. The 
Fire of Charleston, 8S. C., which 
authorized to reinsurance, 
not petitioning this 


ofa 
Equitable 
has been 


ness as 


business 
also 


accept is 


for a license year. 


Hits Delinquency of Gary 


severely censured by engi- 
for the National Fire Protection 
Association, who visited that city 
February. Fire Prevention work is not 
being conducted there. A new fire alarm 
system has not been installed, although 
$170,000 was appropriated by a bond is- 
sue for that purpose two years ago. 
Members are urged to help improve the 
Gary situation. 

Anderson and Kokomo were advised to 


Gary was 


neers 





in | 


prohibit the use of wooden shingle roofs, | 


more than one-half of the fires in the 
latter city having been caused by the | 
ignition of this type of construction. 


Plan Michigan Inspections 
for an active 
campaign during 
formulated at a 


educational 
the coming 
meeting of 


Plans 
inspection 
months were 


and | 





the executive committee of the Michigan 
State Fire Prevention Association March 
17 in Detroit. Among those present 
were President D. B. Gamble, Secretary 
J. J. Hubbell, and Arthur Baude, execu- 
tive committee chairman. Richard E. 
Vernor, manager fire prevention depart- 
ment Western Actuarial Bureau, met 
with the committee. Plans call for in- 
spections in Bay City, Wyandotte, Tren- 
ton, City and Cadillac: M. L. 
Degenaar appointed chairman of 
the arrangements committee. 


Traverse 
was 


Announce Peru Inspection Speakers 


James A. Bawden, chairman of the 
speakers’ committee of the Indiana State 
Fire Prevention Association, announces 
as speakers for the Peru inspection Fri- 


day of this week, Virgil T. Fergason, 
chief of the division of fire prevention 
of the Indianapolis fire department for 


the luncheon meeting, and before schools 
Charles J. Richman, state agent Ameri- 
ean of Newark; Capt. Barney Lynch, also 
of the Indianapolis fire department fire 
prevention division; John W. Noble, state 
agent Security of New Haven, and Har- 
old E. Smith, special representative of 
the National Inspection Company. 





| Michigan Notes 





W. A. Magoon, 
has established 
Bank building 
agency. 


Detroit insurance agent, 
an office at 1832 Dime 
and has incorporated his 


Incorporation papers have been filed 
by Bland & Gillies of Birmingham, a De- 
troit suburb. Incorporators are Lewis 
M. Bland and Frank J. Gillies, Birming- 
ham, and Stanley J. Tracy, Detroit. 


Indiana Notes 


Paul Serrin, vice-president of the 
tin-Serrin Company, Rockport, Ind., 
of the old agencies of that town, died 
his home here after a short illness. 

Mrs. George Wells, of the 
George " Wells, head of the Wells 
surance Agency at Boonville, Ind., 
recently at her home in that city. 


Mar- 
one 
at 


late 
In- 
died 


widow 
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WOLFF HEADS NEW GROUP 


Nebraska Fire Underwriters Associa- 
tion Takes Over Old Field Club— 
Swanson Vice-President 


OMAHA, March 19.—The Old West- 


ern Union Nebraska Field Club was 
dissqwed at a meeting in Omaha 
and’ a new organization, known as 


the Nebraska Fire Underwriters Asso- 
ciation was formed. About 70 attended. 

F. C. Wolff, New York Underwriters, 
was elected president; Frank L. Swan 
son of Lincoln, New Hampshire Fire, 
vice-president and E. S. Freeman, 
Omaha, Agricultural, secretary-treas- 
urer. 

The executive committee includes: 
John K. Morrison of Morrison & Co., 
Omaha, Earl L. Crellin, Omaha, Amer- 
ica Fore group, F. E. Nolan, 
States Fire, and S. S. Welpton, Con- 
necticut Fire. 

C. R. Street, Chicago, western man- 
ager of the Great American group, and 
Walter D. Williams, of Rockford, IIL, 
western manager for the Security of 
New Haven, were guests. 


GOOD PROGRESS IS MADE 
ON RERATING IN KANSAS 


TOPEKA, KAN., March 19.—Among 
the conditions in the recent settlement 
of the Kansas rate suit was that all pro- 
tected cities would be rerated as rapidly 
as possible. W. C. Hodges, manager of 
the Kansas_ Inspection 3ureau, an- 
nounces that excellent progress has been 
made. A number of new rate books are 
now in the hands of the printers. 

In order to carry on the rerating cam- 
paign it was necessary to secure a num- 
ber of additional experienced schedule 
men from other states. So far the fol- 
lowing men have been secured: H. L. 


United 





Sewell, from the St. Louis office of the 
Missouri Inspection Bureau; J. T. Cur- 
ran, recently with a local agency in 


Louisville and formerly with the Ken- 


tucky Actuarial Bureau; W. E. Meser- 
vey of the Chicago Board, R. H. White 
of the lowa Insurance Service Bureau, 
W. T. Duncan of the Ohio Inspection 


Bureau, L. D. Swisher, formerly with 
the Kansas City office of the Missouri 
Inspection Bureau, Robert Howe of Wi- 
nona, Minn., with the General Inspection 
Bureau, and R. G. Waddell, electrical 
inspector, formerly with the Missouri 
Inspection Bureau at St. Louis. 

\ number of additional men will also 
be secured and the forces will be further 
augmented by a number of Armour In- 
stitute students who are graduating this 
year. 


Represents W. U. A. Companies 

Morrison & Co., Omaha, Neb., gen- 
eral agency, will represent only West- 
ern Underwriters Association companies. 


Kansas Blue Goose Luncheon 


TOPEKA, KAN., March 19—Commis- 
sioner Charles F. Hobbs was a guest at 
the Blue Goose Incheon Monday. Curtin 
Maupin of the Home presided. Frank L. 
Britton, chairman of the program com- 
mittee, reported that a paper would be 
given on the mortgage clause March 31 
and that there would be a similar pro- 
gram each Monday following. William 
Devendorf was appointed chairman for 
next week. 


Chanute Inspection Uncertain 


TOPEKA, KAN., March 19—H. J. Helm- 
kamp, secretary of the Kansas State 
Fire Prevention Association, reports the 
town inspection at Chanute is uncertain 
at the present time. 

“The officers are greatly disappointed 
in the interest taken by the local busi- 
ness men and assureds and do not feel 
that the association can take the time 
or the money to make an inspection 





unless it receives full cooperation from 
the local people,” Mr. Helmkamp said. 

“This is a rather unusual situation, as 
Chanute has one of the largest burning 
ratios in the state and it was hoped that 
the association could do some beneficial 
work, 


Kansas Losses Decreased 

Fire losses in Kansas for February, as 
reported to State Fire Marshal Douglas 
A. Graham, amounted to $332,888, a de- 
crease of about $46,000 from the record 
for the same month last year and a 
gratifying falling off of $356,767 from 
January of this year. By classes of 
property burned, dwelling houses led, 
with a total for the month of 119 and 
losses of $118,968. 


Form Independence, Mo-, Board 


Edgar C. Knox of Knox & Choplin 
was elected president of the Independ- 
ence, Mo., Insurance Agents’ Association 


at its formation recently. E. C. Har- 
rington was elected vice-president and 
John H. Hardin, secretary-treasurer. 


Thomas S. Ridge, Jr., president of the 
Missouri Association of Insurance 
Agents, and Wilbur Maring, secretary, 


were present. 


Recommend Rate Cut 


Fire Protection Association. The city is 
still insufficiently provided wth fire 
fighting strength, however. The agents 
of the association secured reorganization 
of the fire prevention committee of the 
chamber of commerce of Lincoln. 

The engineers report that the Coun- 
cil Bluffs fire department is undermanned 
and the equipment is inadequate. The 
newly organized fire prevention commit- 
tee of the Greater Council Bluffs Asso- 
ciation is eager to overcome this in- 
feriority. 


Write Hail at 1928 Rates 


TOPEKA, KAN., March 19—Hail insur- 
ance will be written in Kansas in 1930 
at the 1928 rates. The companies have 
advised Commissioner Hobbs that they 
do not care for further conferences to 
see whether or not there could be an 
agreement on the new schedule. The 
companies filed a new schedule but the 
commissioner refused to approve it. 

The commissioner tabulated the expe- 
rience for 15 years and insisted that the 
jumps in rate zones are too great. The 
rates are 3, 4, 6, 8, 10 and 12 percent. 
He wanted the companies to put In at 
least 5 and 7 percent zones, but the hail 
conference was unwilling to make the 
proposed changes. 





LINCOLN, NEB., March 19—The 
braska Inspection Bureau has 
mended to the National Board 


Ne- 
recom- 
that it 


Iowa Notes 





grant the request of the fire prevention 





committee of the Omaha chamber of 
commerce for a reduction of 10 percent 
in fire rates on brick mercantile and 
manufacturing properties, not sprin- 
klered or fireproof, which represents a 
possible cut of $100,000 a year. Improved 
equipment for the fire department cost- 
ing $150,000 is a factor in the recom- 


mendation. 


Report on Omaha, Council Bluffs 

tehabilitation of the Omaha fire de- 
partment has been started, according to 
the report of engineers for the National 





Fred Lauenbach has purchased the in- 
surance agency of P. H. Stubenrauch at 
Pella, Ia. He will be associated with his 
brother, Paul. 


Miss Fay Richardson of the John 
Richardson company agency, Clinton, Ia., 
has entered the hospital for a _ goitre 
operation. Her father, the late John 
Richardson, entered the insurance busi- 
ness in Clinton in 1899. 

Nebraska Notes 


_R. B. Huston, Salem, Neb., local agent, 
is recovering in Omaha from a serious 
operation for a throat infection. 
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INSUREDS MEET INSURERS 


West-Nevitt Company Holds Fifth An- 
nual Gathering of Insurance Men 
and Policy Holders 


OSHKOSH, WIS., March 19.—The 
fifth annual gathering of field men and 
policyholders of the West-Nevitt Com- 
pany was held today. The evening ban- 
quet was attended by officials and repre- 
sentatives of manufacturing companies, 
banks and business houses, the president 
of the Wisconsin Teachers’ College, 
superintendent of schools, the president 
and secretary of the Oshkosh chamber 
of commerce. 

President Ralph B. Ives of the Aetna 


was the principal speaker. His topic 
was, “Inland Marine Insurance.” Field 
men were largely represented at the 


meeting and others in attendance were 
George G. Quirk, marine assistant secre- 
tary for the Aetna; W. N. Achenbach, 
its western manager, and C. P. Helliwell, 
general agent of the New Brunswick, 
Milwaukee. 

The West-Nevitt Company originated 
these meetings to give policyholders a 
more intelligent view of insurance. 
This purpose accomplished through 
informal conversations with insurance 
men at the meeting, through speeches, 
and through the question period, which 
is conducted as a feature of the meeting. 


is 





Make Deposit With Commissioner 


Companies operating in North Dakota 
are required to make deposits with the 
state insurance commissioner, according 
to an opinion by James Morris, attor- 
ney-general. The ruling was made in 
the case of the Great West Life of Can- 
ada, which sought to place its $50,000 
deposit with a trust company. 


Optimistic as to Business 


Harry A. Grant, vice-president of the 





Germanic Fire of New York, recently 


home from an extended trip among 
agents in the central west, takes a de- 
cidedly optimistic view of future busi- 
ness prospects. He feels that the situa- 
tion generally has improved within the 





past few months. Agents report a 
steady upward trend in risk offerings. 
Improvement in Milwaukee 
The fire prevention bureau and the 
city building inspector of Milwaukee, 
Wis., have initiated a campaign to re- 
move hazardous structures with excel- 


lent results, engineers for the 
Fire Protection 
Since the 
Milwaukee, 
tion 
three 


National 
Association declare. 
association’s last report on 
buildings, called conflagra- 
hazards, have been removed from 
especially notorious blocks. 


Inspect Crookston March 27 


At the invitation of the association of 
public affairs, the Minnesota State Fire 
Prevention Association will inspect 
Crookston March 27. Plans are being 
made for an informal meeting at a 
luncheon of visiting fire preventionists 
and local agents. A public meeting will 
be held in the evening at which talks 
will be made by leading members of the 
fire prevention association and others. 
Talks will be made before the schools. 





Duluth Improvements Urged 


DULUTH, MINN., March 19—Improve- 
ment of fire fighting equipment was 
recommended by the General Inspection 
Bureau to the Duluth city council. 
Charles J. Lund, manager of the bureau, 
and Sanford Herberg, engineer, Minne- 
apolis, said Duluth rates would be re- 
duced 7 percent if the recommendations 
are put into force. More fire halls, bet- 
ter water supply and fire fighting equip- 
ment were urged. 


Minnesota Pond Meets 


The midwinter splash of the Minnesota 
Blue Goose will be held in Minneapolis 
the evening of March 22. Most Loyal 
Grand Gander D. L. McCoy will be pres- 
ent. <A large number of goslings will 
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have their pinfeathers plucked, the in-| riod at $879,740. The most frequent = 
itiation being in charge of Walter W./| causes of fire, according to the fire mar- 
Belford. shal’s report, were matches, lightning 


Budlong Minneapolis Speaker 
MINNEAPOLIS, March 19—E. C. Bud- 
long, vice-president and superintendent 
of agencies of the accident department 
of the Federal Life, addressed the Insur- 
ance Club of Minneapolis, at its luncheon 
meeting Tuesday. 


Fire Marshal Reports on North Dakota 


State Fire Marshal H. L. Reade of 
North Dakota reports total fire damage 
to buildings in that state from July 1, 





and exposure. 


Sponsor Home Education 


The fire prevention section of the 
Wisconsin industrial commission is cam- 
paigning for study and training in fire 
prevention in the home. Since a ma- 
jority of all fires start in the home the 
commission points out that there is con- 
siderable education work on fire preven- 
tion necessary on this score. 





short 
the 


Plans for the second 
firemanship to be held at 


course in 
University 








1928, until June 30, 1929, at $1,040,324, | of Wisconsin June 24 to 27 are practi- 
and the damage to contents in that pe-) cally completed. 
— Se ee 
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AGENTS AND PUBLIC GAINERS 


Texas Commission Decision Is Big 
Factor in Stabilizing Business, Hous- 
ton Insurance Men Say 


HOUSTON, TEX., March 19.—Fire 
insurance men here declare that the re- 
cent decision of the Texas supreme 
court in the commission regulation 
case has been of great benefit to both 
the public and the agents. The agent, 
they say, has been given more respon- 
sibility to his clients and his company. 
Agents will take more interest in fire 


hazards and seeing that they are cleared | 


up; in checking rates to see that the 
schedule is properly applied to the par- 
ticular risks. Agents will keep in closer 
touch with fluctuating values, recom- 
mending changes in amounts accord- 
ingly and will keep in touch with own- 
ership and indebtedness on insured prop- 
erty. Local insurance agencies are now 
worth a good deal more and are on a 
more stable basis than before. 

“Any local insurance agency in Texas 
is now worth a great deal more than it 
was before the court’s decision in this 
case,” said V. Brock of Beaumont. 
“Prior to the decision an agent could 
not tell what his agency was worth and 
no one was willing to buy it because 
of the uncertainty regarding both com- 
missions and rates. The situation is 
now stabilized and local agents have the 
board of insurance commissioners to 
thank for the improved state of affairs.” 

It is held that the decision will serve 
to prevent unreasonable increase in com- 
mission cost to the companies at the ex- 
pense of the public, but at the same 
time it will afford the local agent rea- 
sonable and sufficient compensation for 
his services. 


Plan for Texas Convention 


The convention of the Texas Associa- 
tion of Insurance Agents to be held at 
San Antonio May 8-9 will be devoted 
largely to round table discussion of mat- 
ters of vital interest, and there will be no 
set speeches. It is announced that the 
program will carry real interest for all 
attending agents from the opening 
session to adjournment. The plan was 
tried successfully out at a closed meet- 
ing of the association in Waco. 


Oklahomans Off for Charlotte 


OKLAHOMA CITY, 


March 
Earp, 


president of the 


18.—Ancel 
Associated Fire 


& Casualty Underwriters of Oklahoma 
City, left Saturday for Baltimore for a 
short visit before attending the mid- 
year meeting of the National association 
at Charlotte, N. C. Leland Booth, secre- 


tary of the local board, left Sunday night 
for Charlotte to attend the meeting. 


Believe Firebug Is at Work 














OKLAHOMA CITY, March 19.—A num- | 


ber of suspicious fires in certain districts 
of Oklahoma City are exciting interest 
of the local fire department and the state 
fire marshal’s office. Three times in the 
Past two weeks the Davidson & 


Case | 


Lumber Company has had fires, which | 
the authorities believe to have been the | Pleasant, Mt. Vernon, Odessa, Paducah, 


work of a firebug. A suspect was seen 
five times in one night hovering around 
the premises, according to G. R. Mc- 
Alpine, assistant fire chief. 


Talks on Rent and Rental Value 


OKLAHOMA CITY, March 19.—R. M. 
Berger, state agent for the Pennsyl- 
vania and Mercantile, speaking at the 
meeting of the Insurance Women’s As- 
sociation of Oklahoma City, gave an in- 
teresting discussion of rent and rental 
values, supplemented by motion picture 
demonstration of a sales talk showing 
how this class of insurance can be sold. 


San Antonio Law Firm Starts 


The law firm of Birkhead, Beckmann 
& Standard, consisting of Claude V. Birk- 
head, Werner N. Beckmann, Harold K. 
Standard and Edward J. Vance, has been 
formed with headquarters in the Gunter 
building, San Antonio. The firm special- 
izes on insurance cases. 


Houston Local Agency Dissolved 


HOUSTON, TEX., March 19—The local 
agency firm of Lubbock & Yanch, famous 
for its slogan “Fire Insurance for This 
World Only,” has dissolved partnership, 
Clarence R. Yanch opening a new insur- 
ance agency and John B. (Shorty) Lub- 
bock, taking his son, Dan G. Lubbock, 
into the business under the new name of 
John B. Lubbock & Son. Mr. Lubbock 
will continue to represent the Bankers 
& Shippers, Buffalo, Philadelphia Under- 
writers, New Brunswick, Northern and 
Hartford Accident. He has been in the 
insurance business in Houston for 25 
years. 

Mr. Yanch has opened an 
office in the Stewart 
Yanch Insurance Agency. He is repre- 
senting the Bankers & Shippers Under- 
writers, London & Scottish, Employers 
Fire and Employers Liability. 


insurance 
building as the 


Deplores Cut-Throat Competition 


HOUSTON, TEX., March 19—In com- 
menting on business conditions in the 
Houston field, J. B. Lubbock, well known 
local agent, said: 

“The greatest calamity we insurance 
men are having to suffer right now in 
Houston is not the fixing of the 20 per- 
cent commission rate, although it ought 
to be 25 percent. This calamity is the 
800 licensed insurance agents in Houston 
who are literally cutting each other's 
throats for business. We local agents are 
trying to find some way to get rid of 
about half of them who are part timers. 

“The main trouble with these part 
time men, who are of course unfamiliar 
with the business, is that they go out 
and get a lot of risky insurance, stuff 
that we who understand the business 
would not take. Then there is a fire, 
with generally a big loss and a bad fire 
record. The first thing most of these 
part time agents do is sign up cleaning 
and pressing companies, no matter what 
the hazards. Of course they're only in- 
terested in the commission anyway, so 
why worry about the loss?” 


Texas Credits and Penalties 


AUSTIN, TEX., March 19.—Forty-nine 
additional towns have been granted 
credits on account of good fire records: 
Maximum, 15 percent, Albany, Austwell, 
Bloomington, College Station, Goliad, 
Gonzales, Goree, Hondo, Kingsville, Lone 
Oak, Lorenzo, Manor, Matador, Mt. 
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Palo 
Penelope, 
toanoke, 


Pinto, Pearsall, 
Perryton, Pharr, Pitts- 
Stanton, Strawn, Street- 
man, Texline, Tulia, Van Horn, Weslaco, 
Wharton and White Deer; 12 percent, 
Abilene, Mercedes; 9 percent, Sweetwater 
Seagoville and Teague; 6 percent, Paris, 
lainview, Putnam and Timpson; 3 per- 
cent, Cleburne, LaGrange, Quinlan and 
Savoy. 
Penalty 
fire records 
field, Overon, 
Tioga and 
McKinney 


Palacios, 
Pelly, 
burg, 





because of bad 
against Mans- 
San Augustine, 


recent against 


of 15 percent 
assessed 
Poth, 
Toyah, and 3 pe 


and Mart 


was 


Warns of Vacant House Fires 
Commissioner J. W. DeWeese of Texas 


has sounded a warning to the public 


Pecos, | 


against vacant house fires. When prop- 
erty becomes vacant 
see that the lights and gas are discon- 
nected. 





Texas Notes 








J. C. Chrisman, for 25 years in the in- 
surance business at Gatesville, Tex., died 


recently. The agency has been taken 
over by Mrs. Pearl White, who was in 
business with Mr. Chrisman for nearly 
20 years, and Fred G. Prewitt. 

Purchase of new fire-fighting equip- 
ment has resulted in the desired reduc- 
tion in key rate of Rockwall and Mar- 
Shall, Tex., the latter city being given 
also the maximum credit for good fire | 
record, 














LOUISIANA RATE HEARINGS | the executive committee of 


| sociation. 


tions for Premium Increases on 
Five Classes 


NEW ORLEANS, March 19.— The 
t of r be held by 
to 


> request of companies 


























Commission to Pass on Company Peti- | 


and J. 


I p ncreases on five Classes OT | 
prop for this week. 
i Tie sion will hold fre- 
que li I 
7 = 
ve hearing Jan- 
It is thought f yable that three or 
r months ye required for the 
) ission to! a decision, with pos- 
sibility of court act lowing there- 
i \ supplem 
i ana 
bt 1 give 
the fee. 
vellings r ‘ 
id $6,616,247, unprotected dwellings, 
re ims $2,013,673, losses $2,528,701; 
r roperty, premiums, $1,449,099, 
s $1,243,028; woodworkers, pre- 
ot ane s. $1.68 losses $2,139,625; Ium- 
er yards, premiums $1,394,889, losses 
$1,672,798; total premiums on the five 
asses $14,880,126, total losses paid $14,- 
i) 2090 
Offers Association Group Policies 
The All-States Life of Montgomery is 
ga group policy to the members 
yf Alabama Association of Insur- 


of 


approval 


| States Life has written 


the as- 
Only a few members have 
availed themselves of the offer so far ac- 
cording to Birmingham agents. The All- 
several group 
policies for similar organizations includ- 
ing the Alabama Bankers Association. 


New Orleans Exchange Meets 
NEW ORLEANS, March 19—The large 
amount of insurance needed by a utili- 
company to maintain uninterrupted 
service to the public by 
S. M. Smallpage, assistant comptroller of 
the New Orleans Public Service Com- 
at the March dinner of the New 
Orleans Insurance Exchange. 
Bryan Bell, president of the exchange, 
H. Hassinger, vice-president, are 
attending the mid-year of 
the National Association Insurance 
Age in Charlotte, N. C. 


was discussed 


nan 
pany, 


conference 
of 


nte 


Appointments to Be Made Soon 


NEW ORLEANS, March 
nent an executive 
other committees of the 
ers Association of Louisiana recently or- 
ganized at New Orleans will be an- 
nounced at an early date, according to 
President W. S&S. New Orleans 
manager of Fire. Other 


19—Appoint- 
committee and 
Fire Underwrit- 


of 


Leake, 


the Travelers 


officers are F. E. Potter, state agent for 
the Home of New York, vice-president, 
ind A. G. Blacklock, state agent for 
Trezevant & Cochran, secretary-treas- 
urer. 


Alabama Delegates Motor 


BIRMINGHAM, ALA., March 19—Ala- 
bama’s delegation to the Charlotte con- 
vention, composed of Charles H. Gandy, 
president of the state association; J. H. 
Ford, secretary, and Blair Thompson, 
president of the Birmingham association, 
made the trip by automobile. Mr. Gandy 


the owner should | 


| expects to work up part of the program 


for the Alabama convention May 8-9 
while in Charlotte. 
! 
Nashville Well Represented 
Nashville is represented at the mid- 


year conference of the National Associa- 


tion of Insurance Agents in Charlotte, 
N. C., this week by Charles B. H. Loven- 
| thal, president of the Nashville Ex- 


change; A. G. Bennett of Bennett & Cor- 
ley; Irvine G. Chase, Balie Gross, Horace 
England of Rutland & England, and Miss 
Julia Hindman, secretary of the Ten- 
nessee association, 


Arson “Spiriting” Halted 


Alleged attempt of Alabama officials to 
spirit A. B. Turley, owner of a wagon 
factory and building material business 
| in English, Ind., to Alabama without ex- 
| tradition papers to face arson charges, 
was halted at the toll bridge between 
New Albany, Ind., and Louisville, upon 
complaint of Turley’s attorney. Virgil 
H. Quin, deputy fire marshal at Indian- 
apolis; D. M. Slaughter, Alabama fire 
marshal, and Luther Patrick, assistant 
attorney general of Alabama, with Tur- 
ley were detained in New Albany, March 


15. Turley was released there under 
$2,000 bond on filing of habeas corpus 
proceedings. The Alabama officers said 
| they had warrants signed by the Ala- 
,; bama and Indiana governors, as well as 
extradition papers. Turley, with four 
other men, was indicted recently in At- 
talla, Ala., for arson, after an investiga- 


Defunct Bank’s President an Agent 


MONTGOMERY, ALA., March 19—Em- 
mett A. Cox, president of the First 
National Bank, Tallassee, Ala., whose 
doors were recently closed, was agent 
for a number of fire insurance com- 
panies and the amount of agency bal- 
ances involved is supposed to range be- 
tween $6,000 and $10,000. Cox was ar- 
rested by federal authorities last week 
on a charge of embezzling $250,856 of 
the bank’s funds. Field men are work- 


ing on the matter in an effort to protect 
the interests of the fire companies in- 
volved. 


England Now a Partner 


Horace England has been 
partnership in the W. P. Rutland & 
agency at Nashville, the new organiza- 
tion being known as Rutland & England 
Mr. Rutland has had a long siege of ill- 
ness. 


admitted to 


Co. 


Alabama’s Business Improved 
MONTGOMERY, ALA., March 19—Some 
+ encouraging reports of improved busi- 
ness and better collections in the state 
were heard at the regular monthly meet- 





tion arising from the burning of a lum- 
ber yard owned by Alson Roberts of 
English, Ind., whom Turley was said to 
have financed. | 








ing of the Alabama Field Men's Associa- 


tion here last week. Alabama has been 
hard hit by the financial depression of 
the past year, which has caused failure 
of 20 or more banks in the state. Con. 


sequently the improvement in collections 
and volume of business is welcome news 
to the field men. A number of agents 
in the state who have been hard pressed 
during the hard times are feeling better 
over the situation. 


Inspect Florida State Hospitals 


TALLAHASSEE, FLA., March 19—Hos- 
pitals connected with the various state 
institutions of Florida are being inspected 
by Engineer J. W. Morris of the South- 
eastern Underwriters Association in 
company with T. A. Conklin of the insur- 
ance department, under the auspices of 
the Florida inspection and rating bureau. 


Case Speaks at Greensboro 


GREENSBORO, N. C., March 19—James 
L. Case of Norwich, Conn., former presi- 
dent of the National Association of In- 
surance Agents, spoke before the Greens- 
boro exchange at a luncheon Monday. He 
was introduced by President Fred C. 
Odell. Vice-President C. W. Gold of the 
Jefferson Standard Life, who is president 
of the American Life Convention, was a 
guest. 





Monrose & Sons Appointed 


NEW ORLEANS, March 19—L. Mon- 
& Sons of New Orleans have been 
appointed general agents for the Pacific 
American Fire for Louisiana and Mis- 
sissippi. 


rose 


Covington Agencies Merge 


The Adams Insurance Agency and the 
Simrall Company at Covington, Ky., have 
merged and will be known the 
Adams Company. A. G. Simrall will re- 


been as 


tain an interest in the business although 
he will retire from active management. 
jen A. Adams is head of the new or- 
ganization. 
Fete Grand Gander 

JACKSON, MISS., March 19.—The Mis- 
sissippi Blue Goose entertained D. L 
McCoy, most loyal grand gander, at a 


banquet last Sunday and a luncheon held 


the following day. 





Kentucky Notes 








Ben Josselson, Ashland, Ky., a former 
clothier at Morehead and Ashland and 
now manager of the Community Loan 


Company, has opened an insurance agency 
with the Travelers Fire, Empire Fire and 
Globe Indemnity. 


Mrs. Mary Tierney, 70, wife of Ed- 
ward T. Tierney, for many years a mem- 
ber of the firm of Birkley & Tierney, 


Louisville local agents, and more recently 
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writing through the Richard D. Williams 
agency, died last week. 

Leo E. Thiemann, executive secretary 
of the Louisville Board, and Fred H. 
Leber, Manager of the Louisville Na- 
tional, are attending the mid-year meet- 
ing of the National association at Char- 
lotte, N. C. 

Edward J. Miller of Edward J. Miller 
& Co., local agents, Louisville, has been 
again named a director of the Louisville 
Water Co., on expiration of his old term 
and his re-election as president is merely 
a question of when the board meets 
again. 


Southern Notes 


Drury P. Malone, assistant secretary 
of the North America and affiliated com- 
panies, returned to the home office this 





week following a business trip through 


Virginia. He formerly supervised that 
territory as special agent for the North 
America. 

Mrs. Robert Peeples, wife of Robert 
Peeples of the Augusta, Ga, agency of 
~ = age Peeples & Seiger, died last 
week. 


Alabama Notes 


William S. Straiton of Greensboro, 
Ala., has resigned as deputy state fire 
marshal of Alabama to become special 
agent of the National Board. 

Framed copies of the code of ethics of 
the National Association of Insurance 
Agents are being distributed to members 
of the Birmingham Exchange. 

J. A. Parrish, Alabama state agent for 
the Great American, attended a meeting 
of state agents held last week at the 
home office in New York. 








ON THE PACIFIC COAST 























REPORTS ON MONTANA CITIES 
National Board Engineers Tell About 
Fire Fighting Facilities of Great 
Falls and Butte 





The engineers of the National Board 
in reporting on Great Falls, Mont., show 
that the fire loss for five years was 
$464,265, the average loss per fire being 
$747 and the average loss per capita 
$2.96. The engineers say that the wa- 
ter supply works contain several un- 
desirable features. There are fairly 
good quantities available for fire pro- 
tection at low pressure with moderate 
quantities from direct hydrant streams 
in high value districts. The fire depart- 
ment is fairly well trained and equipped 
but seriously undermanned. The fire 
alarm system is inadequate and unreli- 
able. In the principal mercantile dis- 
trict severe group fires are probable but 
no general conflagration should occur. 
Fires in the industrial and warehouse 
district should be confined to individual 
buildings or small groups. 

The National Board engineers in re- 
porting on Butte, Mont., find the gross 
fire loss for five years was $522,245, 
average loss per fire $507 and average 
per capita $2.55. The water supply 
works were found adequate and reli- 
able. There are ample quantities of 
water available for fire protection usu- 
ally at pressure sufficient for direct hy- 
drant streams. The fire department is 
seriously undermanned. It is only fairly 
well equipped and trained. The fire 
alarm system is unreliable. In the con- 
gested value districts the construction 





is mostly joisted brick of mainly low 
height but with several large areas and 
with slight protection against the spread 
of fire. Fireproof buildings serve only 
as local fire barriers. The water supply 
is sufficient for ordinary fires but the 
fire department is undermanned and 
only fairly well equipped. The confla- 
gration hazard is serious in parts of the 
district but for the district as a whole 
it is moderate. In the warehouse dis- 
tricts severe local fires are probable 
which under adverse conditions might 
develop into a conflagration. 


Extends Ruling on “One Case” Agents 


Commissioner George P. Porter of 
Montana has extended his ruling relating 
to the appointment of agents to write 
policies only on property owned by them 
or in which they have an interest, to cover 
the appointment of an agent for the 
purpose of writing a policy on his own 
life. He now rules “that any company 
or officer, agent or any representative 
appointing an agent for the purpose of 
writing business on his own property 
or insurance on his own life for the 
Purpose of receiving all or part of the 
commissions thereon, shall, upon hear- 
ing before me and found guilty of such 
action, have its or their license revoked.” 


Protest Utah Licenses 


SALT LAKE CITY, March 19.—Trace 
A. Turner, president of the Utah Asso- 
ciation of Insurance Agents, called a 





special meeting of the executive commit- 
tee to check over the list of licensed 


agents before the insurance commis- 
sioner prepared the new licenses for the 
year. 


The committee met with Commissioner 
McQuarrie and filed protest against re- 
licensing 30 agents in Ogden, Provo and 
Salt Lake City. In each instance the 
committee gave definite reasons why 
these licenses should not be reissued, 
the principal one being that the license 
is used more or less as a rebate on per- 
sonal business. Commissioner McQuarrie 
is very anxious to cooperate with the 
committee and promised to investigate 
each particular case before reissuing the 
license. Other insurance organizations 
are following the same procedure. 


Trenbath With Pacific American 


E. W. Trenbath has resigned as spe- 
cial agent for the Home Fire & Marine 
in Washington and the panhandle of 
Idaho and for the Firemans Fund in 
western British Columbia to become spe- 
cial agent for the Pacific American Fire 
for the state of Washington. He is sec- 
retary for the Special Agents Association 
of the Pacific Northwest. 


Portland Exchange Names Directors 


PORTLAND, ORE., March 19.—At the 
annual meeting of the Insurance Ex- 
change the following directors were 
elected for two years: Charles 8S. Barton, 
Jewett, Barton & Leavy; Don Bates, Dur- 
ham & Bates; Gerard H. Effinger, Van 
Fridagh & Effinger; Joseph H. Lambert, 
A. W. Lambert & Sons, and Donal L. 
Woodward. 


Stag Party in Salt Lake City 


The Utah-Idaho Blue Goose will have 
a stag party in Salt Lake City March 29. 
Walter Dyer, wielder of the goose quill, 
is chairman for this party, assisted by 
S. H. Buchholz and J. D. Hagman, Jr. 


Fisher Visits Utah Agencies 


I. M. Fisher of the I. M. Fisher general 
agency of Los Angeles, representing the 
Eureka-Security Fire & Marine, has been 
visiting his agency representatives in 
Salt Lake City and surrounding com- 
munities during the past week. Mr. 
Fisher, who is also president of the Lion 
Assurance of Los Angeles, reports that 
conditions are very good in his agency 
plant, which extends into Washington, 
Oregon Montana and Utah. Mr. Fisher 
is very optimistic in regards to condi- 
tions for the year. 





Coast Notes 





tell & Co., Séattle general agents, 
have taken on the Union Fire of Buffalo. 

R. R. Barnhardt, who recently resigned 
as district manager in Portland, Ore., 
for the Metropolitan Life, has opened of- 
offices at 704 Bedell building, where he 
will handle life, accident and general in- 
surance, Associated with Mr. Barnhardt 
is C. M. Thomas. 

Gerald S. Townsend has become asso- 
ciated with B. G. Letzring in his agency 
at Coolidge, Ariz. The new firm will be 
known as the Coolidge Insurance 
Agency. Mr. Townsend was formerly as- 
sistant superintendent of claims for the 
Western companies, in charge of the 
southern California department. 














THE PILOT REINSURANCE COMPANY 


of New York 
STATEMENT OF CONDITION 
December 31, 1929 


ASSETS 
ae $ 674,000.00 
State and Municipal Bonds............... «++. 214,360.00 
| a ee Sin eeees . 605,155.00 
Public Utility Bonds............ yy -» 163,738.00 
Miscellaneous Bonds .............. Sweccccess §6GC ERED 
Railroad Stocks ........... ‘dees ae . 822,308.00 
Public Utility Stocks.......... Rtiwe enue < .. 301,268.00 
Bank Stocks ........ — ee | ie hMnaeee ..» 367,864.00 
Miscellaneous Stocks ...........ccccecccccces 1,114,176.17 

$4,290,169.17 
tn No dae ic wawah ache sak elad owks 720,746.70 
Ct 2th itor a cedtedebabasestleace 143,457.36 
tn. .sihtind: cvbsebesgaceeseue 28,276.70 

$5,182,649.93 
ET GENS 95 500s ko oc cece sncdacteo sas $1,628,463.37 

LIABILITIES 

Reserve to Cover Unexpired Reinsurance ...... $1,371,174.44 
Reserve for Losses............ 4 oS * eee 278,965.00 
Reserve for Contingencies.................00:. 120,000.00 
fF Rk eae 20,000.00 
Reserve for Depreciation in Securities......... 55,000.00 
§. ). eae Se 1,500,000.00 
ret din sth stn det interac Wintctoves 1,837,510.49 

$5,182,649.93 
POT aT me. femme $ 903,215.36 


Office: Pennsylvania Building, 225 W. 34th Street, New York 


Carl Schreiner, President 
A. F. Sadler, Vice-President and Secretary 
G. Aschermann, Vice-President and Treasurer 


REINSURANCE OF FIRE, MARINE AND 
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1805 - 1930 


Caledonian 


Insurance 
Company 


The Oldest Scottish Insurance Office 


Caledonian-American 
Insurance Company of New York 
EXECUTIVE OFFICES: HARTFORD, CONN. 
ROBERT R. CLARK, 

U. S. Manager and President 


THE NETHERLANDS INSURANCE COMPANY OF 
THE HAGUE, HOLLAND 
Est. 1845 
ROBERT R. CLARK, U. S. Manager 
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| Increasing The Le 
q The General Agent, 


41 representing more than 
one company, is able to build 
an efficient organization and 
develop a service having right 
at hand all the advantages a 
varied business has to offer. | 
And this all accrues to the | 
direct benefit of the Local 
Agent. “tm stm ace 


























J. L. DAVIS, INC. STANDART & MAIN SNYDER BROS. GEN. AGEN 
Alabama Colorado, Wyoming and New Mexico Kentucky and Tennessee 
BIRMINGHAM, ALA. DENVER, COLORADO LOUISVILLE, KENTUCKY 
COATES & RAINES HURT & BR yn INC. BLACK, ROGERS & CO., LT) 
Arkansas Georgia, Alabama, So. Carolina and Florida Louisiana 
LITTLE ROCK, ARKANSAS ATLANTA, GEORGIA NEW ORLEANS, LOUISIANA 
L. B. LEIGH & COMPANY A. H. TURNER JAS. B. ROSS A 
Arkansas Va, N.C., S.C., Ga., Fla., Ala. Tenn., Miss. & La. and Louisiana 
LITTLE ROCK, ARKANSAS ATLANTA, GEORGIA NEW ORLEANS. LOUISIANA 
EDWARD BROWN & SONS GEORGE L. RAMEY AGENCY STECKLER-WAGNER, INC 7 
Pacific Coast and Rocky Mountain States Indiana Louisiana and 
SAN FRANCISCO, CALIFORNIA INDIANAPOLIS, IND. NEW ORLEANS, LOUISIANA 
COBB, MILLER & STEBBINS KANSAS UNDERWRITERS R. M. NEELY CoO., INC., 
Colorado, Wyo., N. Mex., Kansas and Utah Kansas, Missouri and Oklahoma Minzesota 
DENVER, COLORADO WICHITA, KANSAS ST. PAUL, MINNESOTA 
DALY ag AGENCY, INC. MILLER-STUDEBAKER AGENCY J. H. GOOD GENERAL AGEN 
and New Mexico Kansas Missouri and Kansas 


DENVER. COLORADO TOPEKA, KANSAS KANSAS CITY, MISSOURI 





All offices participating in this publicity are members 
of the Association of Fire Insurance General Agents 





al Agent’s Profits 
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qi Many opportunities are 
Siven the local repre- 
sentative to increase his 
business through special 
lines which perhaps many 
companies do not handle. 
Not only does the General 
Agent take care of such 
business but thoroughly ex- 
plains these various lines, 
Siving the Local Agent a more 
comprehensive understand- 
ing of insurance as a whole. 
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Re-Insurance Corporation 
of America 


Treaty and Facultative 
Fire Reinsurance 





Total Assets Jan. Ist, 1929, $2,154,292.71 





Horace R. Wemple, President 
60 John St., New York 


FACULTATIVE OFFICES 





CHICAGO OFFICE 
172 W. Jackson Blvd. 


ATLANTA OFFICE SAN FRANCISCO OFFICER 
Hurt Bldg. 114 Sansome Street 































ORIENT 
INSURANCE COMPANY 


of Hartford, Connecticut 


For fifty-seven years writing 
FIRE RIOT 
TORNADO EXPLOSION 
EARTHQUAKE AUTOMOBILE 

INLAND MARINE 





GILBERT KINGAN, Pres. 
20-22 Trinity St. 


Hartford, Connecticut 


Pacific Dept. 
Wm. W. GILMORE 


Western Dept. 
CHARLES E. DOX 


Manager Manager 
223 West Jackson Blvd. 332 Pine St. 
CHICAGO SAN FRANCISCO 























IN THE MOUNTAIN FIELD 








ACTIVE IN SEPARATION WORK 


W. U. A. Making Effort to Clear Moun- 
tain Territory by June 1—May Ex- 
tend Time 


DENVER, March 19. — Western 
Underwriter Association field men in the 
mountain field are actively engaged in 
agency separation work. They are pro- 
ceeding with it in all parts of the moun- 
tain territory. The supervisory committee 
has ruled that agencies in the mountain 
field must be cleared by June 1 and the 
present indications are that the separa- 
tion work still to be done will all be at- 
tended to by that date. 

It is possible however that there may 
have to be granted some extension of 
time in connection with the clearing of 
general agencies which are also operat- 
ing local agencies. Such offices will be 
required to decide whether they are go- 
ing to give up their local agencies and 
assume a strictly general agency connec- 
tion or whether on the other hand they 
are going to relinquish their general 
agency duties and become entirely local 
agencies. In some cases of this kind it 
may take longer than June 1 for a com- 
plete adjustment to be made. 


Eppich Continues With Association 


DENVER, March 19.—E. P. Eppich 
& Son, general agents, announced they 
will continue to affiliate with the Rocky 
Mountain Fire Underwriters Associa- 
tion. Although a number of their com- 
panies, including the Stuyvesant and 
Bankers & Shippers, are known as non- 
affiliated on the west coast and in the 
east, they will operate as members of 
the Rocky Mountain association and 
abide by its rules, Mr. Eppich said. 


Wilson With Firemen’s 


L. A. Wilson has been appointed spe- 
cial agent of the Firemen’s of Newark 
group for the mountain field with head- 
quarters at Denver. Mr. Wilson has been 
with the Automobile of Hartford in IIli- 
nois. 


Rutledge Honor Guest at Luncheon 


DENVER, March 19—Carl V. Rutledge, 
new state agent here for the North Brit- 








ish & Mercantile, will be the honor guest 
Monday, when a large group of field men 
will give a luncheon in his honor. He 
recently returned from Helena, Mont, 
where he was state agent for his com. 
pany. 


Fire Chief at School 


Chief Justin Patrick of the Laramie, 
Wyo., fire department is a student in 
the drill school of the Chicago fire de- 
partment. He was enrolled through the 
efforts of Harry K. Rogers, engineer of 
the fire prevention department of the 
Western Actuarial Bureau, better known 
as “Smoky, the Fire Clown.” The prac. 
tice of bringing fire department execu- 
tives from small communities for a pe- 
riod of training in the drill schools of 
large cities is being encouraged by the 
fire prevention department. 


Miller on Utah Trip 


E. J. Miller, manager of the produc- 
tion department of the Cobb, Miller & 
Stebbins general agency of Denver, is 
spending this week with his agency rep- 
resentatives in Utah. 

Mr. Miller states that agents in his 
territory are reporting conditions as 
only fair, due largely to weather condi- 
tion, but it is expected that after the 
winter season breaks, building activity 
can be entered into and business condi- 
tions will be much improved. 


Detamore Retains Hail Post 


DENVER, March 19—The provisional 
appointment of T. P. Detamore as com- 
missioner of the state hail insurance de- 
partment becomes permanent following 
announcement that he won highest grad- 
ing among seven other contestants for 
the place taking the civil service exam- 
ination. 

He announced blanks and reports are 
going to the county assessors for han- 
dling applications of farmers for hail in- 
surance for the coming season. 


Mountain Notes 


W. B. Fulkerson, Cheyenne, Wyo., dis- 
trict inspector for the Mountain States 
Inspection Bureau, will speak on fire in- 
surance rating before the Lions Club, 
Riverton, Wyo., Monday night. 

Frederic Williams, secretary of the 
Rocky Mountain Fire Underwriters Asso- 
ciation, and W. J. Kulp, manager of the 
Mountain States Inspection Bureau, will 
go to Cheyenne, Wyo., Monday to confer 
with Commissioner ‘Thulemyer on insur- 
ance matters. 
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FORM NEW GENERAL AGENCY 


P. R. Wilbur of Hartford Resigns as 
Resident Vice-President of Hudson 
Casualty to Enter Agency Field 


P. R. Wilbur & Co. have established 
a general agency at 75 Pearl street, 
Hartford, Conn. Mr. Wilbur recently 
resigned as resident vice-president of 
the Hudson Casualty at Hartford. He 
was in charge of general production for 
the company, handling especially New 
England territory. P. R. Wilbur is an 
incorporated firm and will handle com- 
panies for Connecticut. Mr. Wilbur 
during the last 12 years has specialized 
in agency and production work for cas- 
ualty and surety companies. 


Regional Meeting at Willimantic 


the 
of Insurance 


Thirty members of Connecticut 


Association 


| 
| 





Agents from | 


Windham and Tolland counties attended | 


a meeting and banquet at Willimantic. 
Stanley Sumner, regional vice-president, 
presided. 

The speakers’ list included James L. 
Case of Norwich, Commissioner Howard 
P. Dunham, F. D. Ross, J. W. Long- 
necker, advertising manager of the Hart- 
ford Fire, and Donald G. North of New 
Haven. Following the banquet a ques- 
This was the third 


tion period was held. 






| 





of a series of regional meetings held by 
the association. 

President Frank Brody of the Connec- 
ticut association and James L. Case will 
represent the association at the National 
association meeting in Charlotte, N. C. 


Bridgeport Insurance Transferred 


BRIDGEPORT, CONN., March 19—Fire 
insurance carried by the city of Bridge- 
port, involving $8,000,000 of property and 
about $20,000 annually in premiums, has 
been transferred from Republican to 
Democratic agencies by the new admin- 
istration, swept into office in an electoral 
landslide last fall. The policies will be 
formally assigned to the new companies 
April 1, binders having been taken to 
retain the present insurance until that 
date. In the new fire insurance schedule 
there is coverage for portable schools 
owned by the city, two of which at 
Shelton school recently burned without 
insurance. : 


Results in New Jersey 


Since the neactment of the uniform 
commission law in New Jersey several 
years ago and more especially since en- 
forcement of the separation movement, 
the premium income and losses of the 
several hundred fire companies operat- 
ing in the state have been watched with 
thec losest interest in order to learn the 
relative standing of the closely compet- 
ing offices. According to the figures for 
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1929 just made public by the New Jer- 
sey department, the North America led 
ali companies in net premium income, 
reporting a total of $1,412,720. The 
Home followed closely with $1,346,962; 
the Firemen’s standing third with $1,- 
120,716, with the American of Newark 
not far behind with $1,023,589. The net 
losses paid by each of the four com- 
panies respectively named were, $428,- 
022; $495,730, $377,088 and $333,589. 


Jenkins With Rolker Agency 


BALTIMORE, March 19.—George W. 
Jenkins has been made vice-president 
of John G. Rolker, Inc., general agent of 
the Great American. Mr. Jenkins is well 
known in local insurance circles, having 
been connected with T. T. Tongue & Co. 
for many years and afterward for a 
short time with the newly organized in- 
surance firm of Tongue, Brooks & Zim- 
merman, which connection he resigned 
to become affiliated with the Rolker or- 
ganization. 


Seek Single Fire Prevention Bureau 


BALTIMORE, March 19.—Creation of 
a city bureau or agency, vested with 
power to enforce all regulations looking 
to the abatement of fire hazards, is being 
worked out by the city officials. 

Some regulations are now under the 
bureau of buildings, and others under 
the fire department. That overlapping 
of agencies has resulted in a situation 
which is now entirely satisfactory. 


Change Baltimore Sprinkler Rules 


BALTIMORB, March 19.—New regula- 
tions adopted by the city, governing the 
installation of sprinkler systems in small 
properties downtown, are expected to cut 
present costs of installation in half. The 
cost of meeting city requirements has 
frequently run in excess of $700, re- 
garded as a big figure for small business 
properties. For years it has been the 
practice of the city to require a detector 
check and an outside brick pit, which 
will be eliminated. 

The changed regulations are expected 
to result in increased use of sprinkler 
systems and in lower rates for those 
who install such systems. 


Give Fire Prevention Talks in Schools 


BALTIMORE, March 19.—Lectures on 
fire prevention are being given daily in 
the public schools by Howard Travers, 
deputy engineer of the fire department. 
August Emrich, chief engineer of the 
department, also has given talks on the 
subject in schools. Chief Emrich will 
make a tour of the state next month, 
making addresses in all cities on the 
subject of fire prevention. 





Parker in New England Field 


BOSTON, March 19.—Brooks Parker, 
who has been connected with the special 
risk department of the Boston and Old 
Colony, has been promoted to junior spe- 
cial agent. In his new work in the field 
he will assist special agents and will 
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give particular attention to pushing side 
lines. He expects to give considerable 
attention to aviation insurance. 


Exchange Office Is Moved 


The office of the New England insur- 
ance exchange, formerly at Pawtucket, 
R. IL, managed by Russell Fox, has been 
moved to Providence to cover the entire 
state, and all Rhode Island business is 
now being sent through the Providence 
office. Walter Coates, special agent of 
the Atlas Assurance in Maine, New 
Hampshire and Vermont, has. been 
elected an active member of the New 
England insurance exchange. His head- 
quarters are at Boston. Ernest Nixon, 
former special agent of the Virginia; H. 
B. Shepard, now with the United States 
forestry department, and A. C. Stevens, 
formerly with the Great Eastern Fire, 
were elected honorary members. 


Makes Plane Trip to Appoint Agent 


BOSTON, March 19—A. J. Murphy, gen- 
eral agent of the Security in Boston, 
made the first trip by airplane to appoint 
an agency, so far as known, the past 
week. 

Taking off from the Boston airport, 
General Agent Murphy flew to Rockland, 
Me., in one hour and 45 minutes, leaving 
3oston at 11 a. m., appointed Roberts & 
Veazie of Rockland agents for the Se- 
curity, and returned to Boston easily in 
time for dinner that night. 


Boston Bowling League Ends Season 


BOSTON, March 19—The Fire Insur- 
ance Bowling League closed a very suc- 
cessful and keenly contested schedule 
with victory for the O’Brion, Russell & 
Co. team. In a strong finish that team 
defeated Patterson, Wylde & Windeler 
and John C. Paige & Co., who had been 
tied for second place. By defeating the 
Boston, runners-up in the late weeks of 
the schedule, the O’Brion, Russell & Co. 
team gets the Patterson, Wylde & Win- 
deler trophy, offered for the most suc- 
cessful winner of 12 consecutive years 


Morrill Speaks at Manchester 


MANCHESTER, N. H., March 19— 
Arthur P. Morrill, member of Morrill & 
Foster, well known general agents of 
Concord, N. H., a candidate for the Re- 
publican nomination for governor of 
New Hampshire, addressed the Manches- 
ter Fire & Casualty Association on 
“Management of an Insurance Agency.” 
He outlined the methods of securing 
business, including advertising and col- 
lections, and methods of managing an 
office economically. He paid high trib- 
ute to Louis J. Clarner, secretary of the 
New Hampshire Board. 


Pittsburgh Problems Still Unsettled 


PITTSBURGH, March 19—Local agents 
of Allegheny County are still struggling 
in an effort to bring about remedial con- 
ditions in the community, a problem that 
company managers failed to solve after 
repeated efforts in past years. The 
primary causes of trouble are spurious 
general agencies and non-policy-writing 
agents, which latter continue to increase 
in number despite all efforts of the 
legitimate representatives to hold them 
in check. 


New England Notes 


The Massachusetts insurance depart- 
ment has its diamond anniversary this 
year as a department of the Common- 
wealth. 

Robert A. Sullivan, for 25 years asso- 
ciated with Hinckley & Woods, Boston, 
has been admitted to partnership in the 
firm. 

Frederick J. Driscoll of Boston has in- 
corporated his insurance business under 
the name of Frederick J. Driscoll Com- 
pany. The directors are Alfred Thomas 
of Weston, president; Frederick J. Dris- 
coll of West Newton, treasurer, and 
Gladwin M. Mead of Norwood, clerk. 


A Pennsylvania charter has been is- 
sued to the Brethren’s Mutual Fire of 
Mount Joy. H. E. Wolgemuth is presi- 
dent; B. O. Musser, secretary; I. M. Wol- 
gemuth, treasurer. 


New Jersey Liquidation Bill 


Should a bill introduced in the New 
Jersey legislature become a law, the 
banking and insurance commissioner 
would be empowered to compel liquid- 
ation of any company of that state 
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FLEET QUESTION AN _ ISSUE 
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Georgia Insurance Circles Renew Dis- 
cussion on Much Mooted Point— 
Telephone Company an Offender 


ATLANTA, March 12.—There is re- | 
newed discussion in Georgia about the | 
question of what constitutes automobile 
fleets. It is said that many agents are | 
including the private cars of business | 
men and employes, while others claim | 
that this is bad practice and in direct | 
violation of a ruling issued some years | 
ago by the late General Wright, former | 
insurance commissioner. 

The order of General Wright was | 
directed at the Southern Bell Telephone | 


illegal 
and will so rvle if the matter is again 
brought to the attention of that depart- 
ment. 


Would Bar “Service Association” 


LINCOLN, NEB., March 19.—Action has 
been begun by the American Automobile 
Association to prevent the American 
Automobile Service Association from 
operating in the state It is claimed that 
not only has the new organization 
adopted a name similar to that of com- 
plainant, but that it has adopted symbols 
and emblems like those long in use, and 
is attempting to profit by the good will 
complainant has built up. It is claimed 
that the defendant association is operat- 
ing an insurance company without li- 
cense from or authority of the state de- 
partment The association is declared 


to fall clearly within the definition of an 
insurance company in view of these 
facts: That it will furnish bail up to 
$5,000 if the owner of a car is charged 
with a crime in connection with its 
operation; that it will defend suits for 
damages; that it will advance costs for 


that it will 
travel accident 


bringing suit against others; 
issue a special coverage 


policy; pay the fare of the owner of the 
car or a member of the family to his 
home if the car is stolen; give $50 
reward for the arrest of the thief and 


a number of other services, 


year. 


all for $17 a 


| monwealth 


| WILL BE FIRE RUNNING MATE 


American Guaranty of Columbus Is Re- 
insuring in Commonwealth Cas- 
ualty of Philadelphia 
PHILADELPHIA, March 
American Guaranty of Columbus, 
of March 15, 
casualty 
surance of 


19.—The 
O., as 
ceased the writing of all 
and began the rein- 
all its business in the Com- 
Casualty. 

the charter of the American 
Guaranty permits it to write automobile 
fire and theft and the company is con- 
tinuing the writing of these two cover- 
ages in Ohio only. 


business 


Howe ver, 


Amram, 


secretary. 
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, he sai ie. a ~ . - | Guaranty will be reorganized as a fire 
phone company sought a court injunc- | company running mate of the Cansmen* 
tion from the ruling. When the case | wealth. — 
was finally called the state failed to The following temporary officers of 
put in a defense. Later the state and | 4,. American Guaranty have been 
attorneys for the company agreed on | electads — _ 
another hearing date, but this too was | C. William Freed, secretary of the 
-_ ‘ , se tz 4 Pe 
arageedy the sane. Pig — as Commonwealth, president; Clark Tod 
there anc it is reportec that private McConnell, first vice-president; James 
cars of company officials are still in- N. Curley, second vice-president; E. W 
a be ~A ‘ fleet” rate of the tele- | Cook, vice-president and general man- 
aa ompany. | ager of the Commonwealth, treasurer 
[he Georgia insurance department | and assistant secretary, and Philin A 
contends that such practice is | ae eo 
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To Investigate Motor Club 


i 
| MILWAUKEF, March 19.—An investi- 
, gation of the United States Motor Club 
of Wisconsin, which claims to be a non- 
profit organization selling memberships 
on a service basis and HLability insur- 
ance to automobile owners, is being 
made by the district attorney's office at 
the request of Commissioner Milton A. 
Freedy 

The step is being taken following a 
joint observation of the concern by the 
better business bureau of the Milwaukee 


Association of Commerce 
ance department. The 
eurance policy as an inducement to one 
class of membership. Commissioner 
Freedy said that he felt it may be violat- 
ing the we of the 


and the insur- 
club offers an in- 


insurance la state 


Protest Rule on Dealers’ Business 

SAN FRANCISCO, March 19 
erable discussion has been created in 
San Francisco automobile offices over the 
recent ruling of National Automobile 
Underwriters Association granting 25 
percent commission and 10 percent han- 
dling charge for dealers’ business 
Agents have been querying companies 


Consid- 





and contentions have been made that the 
rule does not meet conditions in Cali- 
fornia, Oregon and Washington. 
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AIRCRAFT RATES IN CANADA 


One British and Twelve United States 
Companies in Field—Approximate 
Schedules Given 


OTTAWA, ONT., March 19.—There 
were, as of Dec. 31, 12 United States 
and one British company licensed for 
the transaction of aircraft insurance in 
Canada. The rates of premiums indi- 
cated below are based on one aircraft 
and one pilot and a different proportion 
naturally affects the rates. They are for 
one year and only approximate, each 
risk being rated separately and every 








ground and in the air, but excluding fire | 


following accidental damage result of 
collision, 3% to 5™% percent. 

Accidental damage. For normal risks 
from 9 to 20 percent; constructive to- 
tal loss rates vary from 5 to 10 percent; 
tornado, cyclone or windstorm, the de- 
ductible stipulated is usually only one- 
half the amount in the case of accidental 


damage, rates vary from % of 1 percent 
to 3 percent. 
| Theft, robbery, or pilferage: The 


lated is $25 The 
percent to % to 


usual deductible stipu 
rates vary from % of 1 
1 percent, 

Public Hability and 
Excluding flights in connection with 
public exhibitions of flying, as to which 

| the public is charged admission. 
Public liability limits Low Medium High 
$5/10,000/100,000 in 


property damage: 


4 as 9 
effort being made to give credit for sama be AoE $120 $144 
safety factors. The coverages are: Limits $1,000 in all, 72 90 108 
Spread of Rates Shown Legal liability in respect to passen- 
gers: The normal rate for one year per 
Fire: Fire under all circumstances | aircraft on the basis of an indemnity of 
and transportation, 5% to 8 percent; | $10,000 per passenger is 3 percent of the 
fire on ground, 3 to 5 percent; fire on | aggregate liability, less a ce rtain dis- 
the number of 


count, depending upon 
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OR 


RESPONSIBLE 


INDEPENDENT” ADJUSTERS 








COLORADO, WYO. AND N. MEX 








ILLINOIS (Cont.) 


MICHIGAN (Cont.) 


a OHIO (Cont.) 





L. B. DAVIS ADJUSTMENT COMPANY 
INVESTIGATIONS—ADJUSTMENTS— 
—INSPECTIONS 
For the Insurance Companies Only 
Formerly Branch Manager, Retail Credit 
Co., Inc. 


1014 University Bldg. Denver, Cole. 





NORTHERN ADJUSTMENT CO., Inc. 


419 W. State St. Rockford, Ill. 
James A. Penny, Pres. & Mgr. 
Phone Main 3587 
CASUALTY AND SURETY INVESTI- 
GATIONS AND ADJUSTMENTS 


Fire — Automobile — Marine 


FE. L. NOLD 


Insurance Adjuster 
2819 DAVID STOTT BLDG. 
Detroit, Mich. Phone Cad. 
Night Calls Lenox 8217 





Cc. L. HARRIS & COMPANY 

General Adjusters 
Cleveland—Auditerium Bidg. 
Akron—4!2 Akron Savings & Loan Bidg. 
Youngstown—8!0 Mahoning Bank Bidg. 
Tolede—628 Nicholas Bidg. 
Columbus—i0th Floor, Outlook Bidg. 
Cincinnati—4i! First Nat'l Bank Bidg. 
Lima—808 Lima Trust Bidg. 





= 











Wilson Adjustment 
Company 


Adjusters of Insurance Losses 
All Mi sae Coverage 


840 Gas & Electric Denver, Colorado 
| 710 First Natl Bk. cuas, . uerque, N. M. 
| 
| 205 Two-Republics Bidg., El Paso, Texas 


INDIANA 








DISTRICT OF COLUMBIA 
NICHOLS COMPANY 


INVESTIGATIONS . ADJUSTMENTS 


FO 
_— RANCE COMPANIES 
re —Va.—W. Va. 
Pcs $.26-27-28 Bond Bu 
WASHINGTON, BD Cc. : 
Practical, Prompt, & Courteous Service 





cing 


A. M. FOLEY 


Adjustment Bureau 
South Bend, Indiana 
205 Union Trust Bldg. Tel. 2-2782 
Automobile and Casualty Claims 














S. Indiana W. Kentucky S. Illinois 


SOUTHERN INDIANA ADJUSTMENT CO- 


411 Mercantile Bank Bldg. 
EVANSVILLE 
Specializing in Auto-Compensation-Accident 
Health Claims. Insurance Companies only. 
Thos. M. Duncan, Mgr. Phone M. 878 











INDIANA ADJUSTMENT CO. 











G. R. BARTELS 


Insurance Adjuster 





FLORIDA 
Automobile Adjustments 
F. L. MILLER Separate Offices at 
P a 2 meet wayne 
Prompt and Effici it Adjustment F 
oe ces 1 > put Le ] Alabama EVANSVILLE 
and West Florida 
Box 1488 Pensacola, Fla. IOWA 
ILLINOIS Iowa Casualty Adjustment Co. 


Ray B. Dunley 


Specializing on 
Automobile and Casualty Claims 
































Starks Building, ‘Louisville, Ky. 


166 W. Jackson Blvd. Chicago Paramount Theatre Bldg. Des Moines, Ia. 
Health-Accident Liability Burglary Compensstion 
Piste Glass Casualty Surety Automobile KENTUCKY 
Kentucky Indiana Tennessee 
KOERTS AND KITTS J. H. HARRISON 
ADJUSTERS GENERAL ADJUSTER 
As insurance Exchange 1245-47 Starks Bidz., Louisville, Ky. 
175 West Jackson Boulevard Phone City 3015 
CHICAGO ILLINOIS Pi 
Kentucky Southern Indiana 
| WILSON S. C. J. PURCELL 
Adjuster 
| LEVENS foroataesions one Seceecinns 
| & co. Especially exy perienced on automce obile finance 
| A-i315 INSURANCE EXCHANGE 


Fire, Auto, Inland Marine, and Aircraft 











MARYLAND 





M. J. O'BRIEN & CO. 
ADJUSTERS 


A-1018-1022 INSURANCE EXCHANGE BLDG. 
CHICAGO, ILLINOIS 








HENRY L. ROSE & CO. 
Incorporated 


Adjusters for Insurance Companies 
General Offices 
BALTIMORE, MD. 
Wilmington, Del. Washington, D. C. 








JOSEPH RICE & CO. 


wetdeney so? & ADJUSTMENTS 
L CASUALTY LINES 

Mil weukee Office 

$60 ime Bock Bid Bidz. @1 Cusrenty Bidg. 








MICHIGAN 





ALLEN C. FRINK 


Adjuster Fire and Automobile Losses 
Exclusively Since 1910 
223-224 Commerce Building, 
Kalamazoo, Mich. 
Phone Office 7341 Home 2-5743 








MINNESOTA 
LYMAN HANES, Inc. 


General Adjusters 
for Insurance Companies 


FARGO and MINNEAPOLIS 











S. R. LEWIS 
204-8 Davis & Farley Bldg. 
CLEVELAND 
Tel. Main 167 


ee 








S. W. OHIO S. E. INDIANA 
FRED W. PETERS 
INDEPENDENT ADJUSTER 


Fire, Tornado and Automobile Losses 
1041 Third National Bldg.. DAYTON, OHIu 


— wl 


——_. 








MAIN & BAKER, Inc. 
General Adjusters 
Minneapolis—St. Paul— Fargo 





Northern and Central Ohio 


SCOTT S. WOLF 


811 Carbon St. Fremont, Ohio 
Phone East 1008 


40 Years Experience in Real Estate, 
Insurance and Contracting Business 








MISSOURI 





MoKanOkla Adustment 
Company 


Adjusters for Companies Only 


605 Temple Bidg., Wichita, Kansas 
207 Davidson Bidg., Kansas City, Mo. 
517 Insurance Bidg., Oklahoma City, Okla. 
1118 Hunt Bidg.. Tulsa, Oklahoma 














THOS. J. ENGLISH 
Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. 


ST. LOUIS, MG: | 





NEBRASKA 





The JOHN D. GARMIRE 
Independent Adjusting Office 
Omaha, Nebr. Est. 1907 


ASSOCIATE ADJUSTERS: 


Frank A. Sucha Harvie A. Jewell 
Jack H. Mack J. Verne Brewer 








OHIO 





OHIO ADJUSTERS, INC. 
305 Leader Bldg., Cleveland, Ohio 
General Insurance Adjusters. 
Resident Adjusters in All Sections of Ohio. 
Fire, Fire & Theft, Casualty, Accident & 


Health, Marine, Surety Bonds, Aircraft 











Telephone Adams 5457 
THE CENTRAL OHIO ADJUST- 
MENT BUREAU, INC. 

35 East Gay St Columbus, Ohio 
Adjustments, Inspections, Investiga- 
tions, for Insurance Companies. 

W. C. Beatty, Mgr. 








The General Insurance Adjustment Co. 
Second National Bank Bldg. 
TOLEDO 
Clifford L. Rose, Mgr. 








OKLAHOMA 








THE STARK INSURANCE 


ADJUSTMENT CO. 
12th Floor, Harter Bank Bldg 


CANTON, OHIO. 


aut Gueveuntion Territory 

Prompt and Efficient Claien Service for the 
Companies Only 
Telephone 8341 


Bates Adjustment Company 


“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. 


W. S. Hanson, Mgr. R. W. Murray, Mer. 





Tulsa, Okla. | 














A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 
944 Free Press Building 











DETROIT, MICH. 
Phone Randolph 6441 








| Pire Auto 


f 

| Casualty 
Angus B. Ferdinand 

| BONDED ADJUSTER 


718 Jefferson Bidg. Tel. (67-234614 
Over 10 yore cayermus Latebhshed Peers 1972 


‘PEORIA ILL. 








AUTOMOBILE ADJUSTMENT CO. 
Harry L. Federman, Manager 


Specializing on All Automobile and 
Aircraft Lecese 


1008 Enquirer Bldg. 


incinnati, Ohio 
elephone Canal S707 


THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklahoma 


Offices at 
Oklahoma City Tulsa, Okla 


215 Merc. Bidz, 213 Atco Bldg. 
Guy H. Fuller, Mgr. M. Hallock, Mgr. 











PENNSYLVANIA 





W. A. GIBSON COMPANY 
ADJUSTERS 


1433 Barlum Tower 
DETROIT, MICHIGAN 


Fire, Auto, Burglary and Inland Marine 














CHARLES E. CURTIS 


Specializing on 
Auto and Air Craft Losses 


H. RB. Bessett KEITH BUILDING PF, S, Pelton 
CLEVELAND 





Thirty-Siz Yeara Company Service 


TRI-STATE AUTOMOBILE ADJUSTERS 


INVEST IGATIONS—ADJUSTMENTS 
INSPECTIONS 
For the Insurance Companies 
JONES LAW BUILDING 











William A. McGuire, Manager, PITTSBURGH, PA 
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INDEPENDENT ADJUSTERS 





PENNSYLVANIA (Cont.) 


WISCONSIN 





WILLIAM A. CULKIN 


Insurance Adjuster 








NURNBERG-SCHIFFLER & CO. 


General Adjusters 











| Malone Adjustment Company 


—General Adjusters— 
_ West Texas—New Mexico— 
Southeast Arizona and Mexico 
455 First National Bank Building 
EI! Paso, Texas 











: : Underwriters Exchange Bldg. 
Representing Bw oy Casualty MILWAUKEE 
Connell Bldg. Scranton, Pa. 490 Broadway Phones-Broadway ime 
TEXAS 





JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


A. M, Rice, Mgr., Milwaukee Branch 
601 Guaranty Bidg. 110 E. Wisconsin Ave. MILWAUKEE 








Wilson Adjustment Company 


M 
25 Two Republics Bidg., El 


Offices 
840 Gas & Electric Bidg., Denver 
710 First Natl. Bok, ite.. 


Albuquerque, N. 








The A & H Review 


IS THE 
ACCIDENT AND HEALTH 
MAN’S PAPER 


$2.00 A YEAR CHICAGO 


















Thomas 








Conversion 





MILWAUKEE BRANCH 


A.E.S. Prior, Mgr. 
490 Broadway 
TELEPHONE 
BROADWAY 8751 








Adjustment Company 


Automobile—Fire, Theft, Collision 


Property Damage 
Inland Marine 
Burglary 


175 W. Jackson Blvd. 


Telephone: Harrison 3230 
CHICAGO 





T. North 


- Liability 


INDIANAPOLIS BRANCH 


Joseph F. Beutell, Mgr. 
241 North Penn Street 
TELEPHONE 
LINCOLN 4838 



















Western Department: 


1415-222 W. Adams St. 


The Hampton Roads Fire and Marine 
Insurance Company 
NORFOLK, VIRGINIA 
ON HAMPTON ROADS 





Shicago, Ilinois 








The Hartford, is 
the business jurance. 





“ ADVERTISING Property Insurance” by Lon 
tt to 


emt can profitably apsly 
National Underwriter. 


ecker and Spaulding of 
@ study of advertising and how the J 
Single copy $2.50. Order from 


Passengers the aircraft 
taking safely. 
Compensation and employers’ liability: 
Rates of premium in accordance with 
the. workmen’s compensation mannual. 


is capable of 


Toronto Branch Office Closed 


The Toronto branch office of P. J. Per- 
rin of Montreal, formerly under the 
management of William Watt, has been 
closed, and the Toronto business will 
now be looked after by Shaw & Begg, 
Toronto general agents for the Trans- | 
Canada, Milwaukee Merhanics, Sussex | 
Fire and La Fonciere. 





Licensed in Canada 

W. E. Findlay of Montreal has been 

appointed Canadian chief agent for the 

Michigan Fire & Marine. The company 

has been licensed to transact in Canada 

the business of fire, hail, sprinkler leak- 
age and explosion insurance. 





Enters British Columbia 
VANCOUVER, B. C., March 19.—Phila- | 
delphia Fire & Marine has entered British 
Columbia and appointed Franson, Brown 
& Merrick as general agents. The ap- 
pointment was made by Charles L. Bar- 
sotti of San Francisco, assistant Pacific 
Coast manager. 





Virginia F. & M. Extends Operations 

The Virginia Fire & Marine is enter- 
ing Ontario and Quebec. The company 
has been entered for some time in British | 


Columbia, which is supervised by its | 
Pacific Coast office. 
| 
F. J. L. Harrison Dies 
WINNIPEG, March 19—F. J. L Harri- 
son died last week in Winnipeg. Mr 
Harrison, who was branch manager of 


the North British & Mercantile and vice- | 


president of the Occidental Fire, was one 
of the best known insurance men in the 
city, where he had resided for the past 
22 years. At one time he was secretary 
of the Western Canada Fire Underwrit- 
ers Association. 


State Assurance Names General Agents 


Anderson & Mason 
been appointed general agents of the 
State Assurance for the Province of 
Saskatchewan, and Messrs. Chapman & 
Slessor of Edmonton for the province of 
Alberta. 


of Regina have 


Open Regina Branch Office 


Toole, Peete & Co. of Calgary have 
opened a branch in Regina under the 
management of W. R. McKerlie. They 
have been appointed general agents 


for the province of Saskatchewan of the 
Pearl Assurance. They will also act as 
general agents for the province of the 
British Oak and the Union of Canton 
from the Regina office, these two com- 
panies having been handled from ‘the 
Calgary office. 


Michigan F. & M. in West 


The Michigan Fire & Marine 
tered the western field W. E. Findlay 
of Montreal is Canadian manager, and 
F. L. Heberling will be general agent at 
Winnipeg, supervising the provinces of 
Manitoba, Saskatchewan and Alberta. 


has en- 


Matheson Montreal Manager 


Cc. D. Matheson has been appointed 
manager of the Canadian General office 
at Montreal, which is also the Montreal 
office for the Toronto Casualty, Fire & 
Marine. Mr. Matheson has an unusually 
wide experience in casualty insurance 

H. Fraser has also joined the new 
Montreal office of the Toronto Casualty, 
Fire & Marine to develop fire insurance 
business. 








MARINE INSURANCE NEWS 








ANOTHER BAD DOCK FIRE 
New Orleans Has Second Serious Loss | 
Within Ten Days — Estimated 

at $1,000,000 
NEW ORLEANS, March 19.— The 


Mandeville street dock fire, second major 





water front fire here within 10 days, 
caused a loss estimated at over $1,000,- 
000. The dock of wood, concrete and 


metal construction, was valued at $415,- 
000. At the time of the fire the shed! 
was piled high with general cargo, valued 
at $500,000, all of which was destroyed 
beyond hope of salvage. The Munson 
Line freighter “Muniares” was tied up to 
the dock when the blaze started and the 
ship and its cargo were heavily damaged 


before the vessel could be cast loose and 
towed out into midstream. The damage 
to the ship and cargo may _ exceed 


$500,000. 
Covered Under Blanket Policy 
The New Orleans docks are protected 
under a $10,000,000 blanket policy with a 
$100,000 deductible Apparently 
from statements made through the press, 


clause 


the dock board will stand by the con 
tract, although the clause has been held 
invalid by Attorney-General Percy daint 


carrying the dock board's 
insurance are National 
Union, $3,000,000; Fidelity-Phenix, $1,- 
500,000; Standard of N. \Y $1,400,000; 
Stuyvesant, $1,300,000; Buffalo, $940,000; 
Public F $565,000; 

$300,000; California Union 
tional Standard, $250,000; 
$250,000; Germanie, 


Companies 
$10,000,000 


Cosmopolitan 
$250,000; Na 

residential 
$75,000; Commercial 


ire, 


Standard, $60,000; Standard Federal, 
$50,000; Security Union, $35,000; Co 
lumbian National, $25,000 

A check upon the Charbonnet street 
wharf fire March 2 shows property loss 
estimated at $2,000,000 

Che Louisiana rating and fire preven 
tion bureau in making a report on the 


said: “We do not believe that a fire 
once fairly stafted in the creosoted piling 











and sub-structure commonly used along 


| by extinguishing fac 


combustible substructures s} 


the New Orleans docks can | 
ilities of 
department or the fire boat 
that, (1) the sub-structure 


entirely fire resistive; (2) thi 





divided by substantial fire walls and the 


progress of fires in these sub-divided 
sections should be retarded by non-co 

bustible draft stops; (3) that the only 
effective extinguishing agent would be a 
complete system of underfloor open 
sprinklers or ‘deluge’ sprinkler systems, 


actuated by quick release valves 
ing a very plentiful water supp! 


General Extends Inland Marine 


SEATTLE, WASH., March 19 The 
land marine department of the General 
group has been reorganized under the 
direction of F. A. Frederick and his as- 
sistant, John C. Gaffney Agents have 
expre ed so much intere 
policies that the 
extended to include practically all forms 


of inland marine 


National Security Opens Department 
OMAHA, March 19—The Na S 


curity Fire has ¢ b] i 
partment at W J Ha 
well n charge as su rir i t M 


Hallowell held 


Omaha w 


C) igo office —. a Chas “ 
4 state agent f t iT 
ment represe ? N \ ‘ 


Expect Early Opening of Navigation 


BUFFALO, N y M } Ne 
third of the or bu ‘ 4 
grain wl h was held 
harbor at ’ < 
u Great Lak 
mains to be aded 
termes insurance W 1 ex \ 
but it is expected t? \ “ 
irrana|c to re neure t? _ 1s ' ‘ 
can not possibly be a i 
date All signe point to ar y : 
of navigatior n the Great Lakes and 


good seasot 
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SLOW DOWN at 


street crossings 
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Inn for safety 
oo 





. 





— 
HERE is a danger-point wherever one street crosses or 
joins another. The great majority of automobile collisions 


occur at such intersections. 


All crossings should be approached with caution, shifting 
the right foot from accelerator to brake. Reduce speed so 
as to bring car under control before proceeding through the 
intersection. Do not depend upon horn to clear the way. 


The observance of these and the few simple rules following 
will do much to reduce your chances of accident: 


Brakes and steering-gear should 
be kept in good working condition 
and inspected at least twice a year. 


Headlights should be maintained 
at proper focus; lights should be 
dimmed, as a matter of courtesy and 
safety, when meeting other cars. 


When car is parked at a curb after 
dark, parking lights should be 
used to prevent a possible collision. 


Do not pass other cars on curves 
or when approaching the crest of 
a hill—nor on straightaways when 





A 10% PREMIUM REDUCTION on public liability and property 


there is not ample distance between 
you and oncoming traffic. 


Road courtesy forbids the forcing 
of an approaching motorist to slow 
up or turn out to allow one car 
to pass another that is going in 
the same direction. 


Tires on which the serrated tread 
has been worn smooth are the 
principal cause of skids and of 
blow-out accidents. Tire chains 
should be used when roadways 
are slippery. 


damage insurance is allowed our policyholders for a two-year record 


needed insurance, 


of accident avoidance and good car maintenance. 


Even with the exercise of greatest care, insurance is an economic 
necessity. The agent of this Company in your city will be pleased 
to study your insurance problems and assist you in arranging 


and affiliated North America Companies write practically 
every form of insurance except life 


Indemnity Insurance Company 
of North America 


PHILADELPHIA 











A the left is a reproduc- 
tion of an advertisement 
appearing in The Saturday 
Evening Post of March 29th. 


It is the second of the Pre- 
vention-and-Protection series 
being run by the Indemnity 
Insurance Company of North 
America for the benefit of 


its Agents. 


— 


Avorp ING 
AUTOMOBILE 
ACCIDENTS 
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Pauley Blames 
“Volume” Craze 


Holds It Responsible for Much of 
the Trouble in Accident and 
Health Field 


“FRILLS” ALSO RAPPED 


Favors Changing Commission Basis to 
Plan More Like That Followed 
By Life Companies 


In addresses before the Chicago Claim 
Association and the Accident and Health 
Managers Club of Chicago at their 
March meetings, C. O. Pauley, secretary 
of the Great Northern Life, reviewed 
some of the ills of the accident and 
health business from the standpoint of 
the claim man, and particularly those 
for which he held the agency depart- 
the companies primarily re- 
sponsible. Mr. Pauley was one of the 
organizers of the International Claim 
Association and its (first president and 
is regarded as an authority on both the 
claim and underwriting ends of acci- 
dent and health insurance. 

Among the general factors that have 
had a particularly unfavorable effect on 
accident and health business, he listed 
the general moral let-down noted in this 
country since the war, the influenza epi- 
demic and the competition of the total 
and permanent disability clause in life 
insurance prospects. He expressed the 
belief that this last f would be 


ment of 


factor 
largely eliminated by the increases in 
rates now being made by the life com- 
panies and the standardization of dis- 
ability forms. 


Deplores Stress on Volume 


The strongest indictment that he had 
to lay against the agency department 
was in connection with the stress laid 
on “volume.” The success of an agent 
or of an individual producer, he said, has 
been measured by the amount of pre- 
miums, rather than the class of business 
submitted or the resulting profit to the 
company. He declared that this atti- 
tude results in the retention of agents 
who knowingly misrepresent their con- 
tracts and falsify applications, if only 
they can get the volume. He cited the 
case of the agent who never writes a 
man that ever had a sick day, according 
to the applications he turns in. When 
the applications are all of that sort, it is 
evident either that he does not ask the 
question on the application or does not 
put down the answers given him. As a 
corollary to the craze for volume, it is 
always possible for such an agent to 
make a new connection, even if he has 
been turned loose by half a dozen com- 
panies before. 


Would Revise Commission Plan 
Mr. Pauley expressed the belief that 
the present commission basis for acci- 


dent and health insurance is all wrong. 
t grew up as a casualty line and natu- 





Guest Suit Legislation 
Contains Many Dangers 





Insurance has adopted a definite policy 
of “hands off” in the effort seen in many 
states to enact laws prohibiting recovery 
of “guests” for injuries received while 
they are riding in motor vehicles. Dela- 
ware last year adopted such a law and 
there have been attempts to enact sim- 
ilar measures in other states. 

The opinion of insurance men is that 
wide adoption of such manifestly inequit- 
able legislation would bring a strong de- 
mand for some other form of liability 
protection for guests, which in this case 
would mean state insurance, and possibly 
the automobile compensation plan of 
Judge Hugo Marx, it is said. 


Proposal Full of “Dynamite” 


The guest liability problem is filled 
with dynamite for carriers from every 
angle. It involves highly complicated 
legal points which are constantly result- 
ing in new court decisions setting vital 
precedents. For illustration, in several 
recent cases, car owners have carried 
third party insurance and virtually have 
sued themselves by proxy through suits 
instituted against their insurance com- 
panies, under the theory that they were 
“guests” in their own cars because they 
were riding in but not driving them. 

There appears to be much pressure 
being brought to bear on legislators to 
restrict liability toward “guests” in some 
way and for the most part states have 
taken the action prohibiting recovery 
on a showing of ordinary negligence and 
permitting it only if gross negligence is 
involved. Connecticut now has such a 
statute and Georgia, Indiana, Massachu- 
setts, Michigan, Oregon and Washing- 
ton have followed swit. 


Pressure on Legislators 


The pressure on legislators comes 
largely from business men of consider- 
able means who constantly use _ their 
cars for business and pleasure, carrying 
many persons outside their immediate 
families and continually exposing them- 
selves to the hazard of large judgments. 
Insurance generally looks upon such re- 
strictive legislation as that in Connecti 
cut as a limitation fair to both sides. 
However, the greatest trouble is being 
experienced with high moral hazard, 
often resulting in collusion, and in old 


rally was put on the same basis as other 
casualty business, where the expirations 
are regarded as the property of the agent 
or broker, to be switched to any com- 
pany that he may desire. The fact that 
an accident and health policyholder may 
have been switched back and forth in 
this way gives him the idea that the 
protection purchased is merely a tem- 
porary thing and he has much less hesi- 
tancy about dropping it than about dis- 
continuing his life insurance, for ex- 
ample. Furthermore, the policyholder 
feels that he should be given special con- 
sideration because he had been carrying 
a policy with 
years, although his policy with the com- 
pany against which he makes a claim 
may have been in force for only a few 
months. Mr. Pauley advocated a com- 
mission scale more in line with that of 


Bill Jones for all these | 
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common law provisions which, depend- 
ing upon the state in which the accident 
occurs, occasionally result in startling 
court decisions. 

For instance, in some states children 
may sue their parents, whereas, in others 
they may not. In some sections a wife 
can sue her husband, and elsewhere not. 


Diversity in Statutes 


Illinois has a law making the head of a 
family responsible for any damage done 
by one of the members. The result is 
that each case is a difficult individual 
problem requiring the highests legal skill 
in defense of carriers. In fact, a promi- 
nent Chicago claim attorney for one of 
the largest companies says there are no 
more than 12 lawyers of the 5,000 or 
more in that city who are capable of 
defending the companies in such cases. 

A mitigating factor is that some jurors 
ignore the equities of common law and 
have an instinctive feeling that any per- 
son who accepts a free ride in a car, is 
injured and then sues his host is a poor 
sport and not entitled to recover. Courts 
give instruction in most cases, however, 
requiring the jurors to render a judg- 
ment for the guests in case of gross 
negligence of the host. 


Insurance Is Main Issue 


In most states it is improper to bring 
up the subject of insurance in these 
suits, but so rarely does a guest sue a 
host who has no insurance that the pres- 
ence of this issue automatically is fixed 
in the jury’s mind and larger judgments 
result. 

The general attitude of insurance com- 
panies is to insure the hazard as if it 
now exists, calculating an extra factor 
in the rate to make the business pay for 
itself and ignoring any laws and prac- 
tices which work against the carrier's 
interest. 

Because of the large judgments which 
occasionally have been rendered and the 
fact that the sky is the limit in this re- 
spect, companies have found this liabil- 
ity a source of considerable premium in- 
come, because all persons with property 
realize that they may be ruined by a 
single accident. Some companies have 
specialized successfully in writing this 
cover. 


the life companies, providing a larger 
first-year commission and smaller re 
newals, with greater effort to educate 
the policyholder to regard his accident 
and health insurance as a permanent 
form of protection, 


Frills Cause Much Grief 
Another point on which Mr. Pauley 
asserted the agency end has been re 


sponsible for much grief in the claim de- 
partment, is in the introduction of 
“frills” and ultra-liberal policy provi 
sions, introduced solely as a selling fea- 
ture and as a result of competition be- 
tween agency men. He criticized the 
agency department for bringing pres- 
sure to bear on the underwriting depart- 
ment for the acceptance of rejected risks, 
stating that in nine out of ten 
these cases eventuate into bad claims and 


cascs 





Hotel Building 
Cost 26 Lives 


Prominent Chicago Attorney 


Blames Drink for Record Con- 
struction Death Toll 


EMPLOYER RESPONSIBLE 


Employe Drunkenness, Negligence Does 
Not Exempt Employer or Insurance 
Company from Claim 

A leading Chicago attorney told mem- 
bers of the Insurance Club of Chicago 
that 
others injured in the construction of the 


26 workmen were killed and many 
Stevens hotel in that city. The lawyer 
was James A. Tracey, who represented 
the George A. Fuller Company, build- 


ers of 


the hotel. The company was a 
self-nsurer for compensation. 
Mr. Tracey said that this excessive 


casualty record was caused by the prev- 
alence of drinking contraband hquor 
provided by workmen-bootleggers. De- 
spite careful efforts of the contractor to 
weed out peddlers of booze on the job, 
Mr. Tracey declared that the workers 
obtained whiskey surreptitiously. He re- 
ported the story of one laborer who 
came to work at 8 o'clock. Six minutes 
later he had become so intoxicated that 
he could not keep his footing and was 
killed in a fall. 


Doctor Always on Job 


The fatalities and injuries became so 
frequent, Mr. Tracey said, that the com- 
pany maintained a doctor on the prem- 
ises during the period of construction. 

Mr. Tracey made this revelation to 
iMustrate his observations that drunken- 
ness or negligence on the part of the 
employe is not a defense for the em- 
ployer or the employer's insurance com- 
pany under the workmen's compensation 
act of Illinois in the event of accident 

Mr. Tracey was strong in his de- 
nunciation of mutuals and reciprocals as 
instruments for compensation protection. 
“There never has been in Illinois,” said 
Mr. Tracey, “any stock conypany writing 
casualty insurance that has failed.” The 
speaker, however, named several mutuals 
which have and said that 
employers are still paying claims which 
they depended on the now extinct mu- 
tuals to protect them against. 

Mr. Tracey believes that salesmen 
have a great opportunity in Illinois to 
solicit compensation insurance among 
owners of so-called “three-flat” build- 
ings. Although the Ilhnois supreme 
court has not passed upon the question 

(CONTINUED ON PAGE 44) 


succumbed 


also establish a bad precedent in re- 
gard to the acceptance of other risks of 
the same type in the same locality 


bad results, he said, are found 
in cases where the agency exerts 
sure on the claim department for 
settlement of claims 


Equally 
pres- 


the 
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Effect of “His Occupation” 
Clause Considered Doubtful 


PAULEY DISCUSSES QUESTION 


Hernia Cases and Covering of Infection 
Under Accident Policy Also Chi- 
cago Symposium Topics 





The interpretation of the clause now 
quite generally used, which limits pay- 
ment for disability to perform the duties 
of “his occupation” to 52 weeks, was 
brought up at the symposium on acci- 
dent and health claim problems, con- 
ducted by C. O. Pauley of the Great 
Northern Life at meetings of the Chi- 
cago Claim Association and the Accident 
& Health Managers Club of Chicago, in 
a question as to whether a man who 
was able to earn only a very small in- 
come in some other occupation would 
be cut off after a year’s time. This was 
characterized as a very big problem. 
Under the wording of the policy, the 
company would be justified in cutting 
off payment, but there are some cases 
where the line can probably not be 
drawn too sharply. Mr. Pauley cited the 
case of a dentist 55 years old, who loses 
the thumb and first finger of his right 
hand in an accident. He is totally dis- 
abled from continuing his work as a 
dentist, in which he may have been mak- 
ing $12,000 or $15,000 a year. He might 
be able to earn $100 a month operating 
an elevator or running a cigar stand, but 
there is a question as to whether the 
courts would consider such an income 
sufficient to justify the discontinuance of 
indemnity payments. Mr. Pauley said 
that, as a matter of fact, if a man was 
able to get only a meager income he 
probably would not go to work at all 
and would claim that he was incapaci- 
tated for doing any kind of work. 


Explanation in Hernia Case 


Because of the difficulties in handling 
such cases, especial interest attached to 
the request for a brief non-technical ex- 
planation that an agent may use, when 
renewing an “accident only” policy, to 
satisfy a policyholder that the company’s 
declination of his claim for hernia was 
justified. Mr. Pauley said that it is com- 
paratively easy to convince the average 
man, but he did not know that he had 
ever really succeeded in satisfying the 
man who had a claim of this sort, al- 
though he has succeeded in “getting by” 
with an explanation something along 
this line: 

“An accident policy is intended to 
cover something caused solely by acci- 
dent. An accident that would tear clear 
through the abdominal wall would leave 
a man in a terrible state and he would 
be suffering such pain that it would 
probably be necessary for the physician 
to give him a hypodermic injection to 
relieve him. You didn’t feel any such 
pain as that or probably didn’t realize 
that anything had happened until some 
time later. Here is what happened: 

Tells Just What Happened 


“There was a weakness there, prob- 
ably from birth. The walls parted a 
little and the intestines pushed down 
into the opening. It worked along that 
way for months or years, gradually get- 
ting worse. The accident didn’t cause 
this trouble—it just brought it to your 
attention. If you were walking around 
the street with a gangrenous appendix, 
as sometimes happens, and it burst as 
a result of a stumble or fall, you 
wouldn’t consider that the fall was re- 
sponsible for the appendicitis. It’s just 
the same way with the hernia. You 
already had a hernia, but didn’t know it.” 

The question was raised as to the 
status of hernia claims under the “acci- 
dental bodily injury” insuring clause. 
The opinion seemed to be that it might 
be more difficult to make satisfactory 
adjustment under that clause. 

The matter of paying for disability 
resulting from infection, under an acci- 
dent policy, which has attracted much 








Back in Business 








HARVE G, BADGEROW 


Harve G. Badgerow, former director 
and vice-president of the Continental 
Casualty, has become an associate of 
W. A. Alexander & Co., according to 
the announcement of Wade Fetzer, pres- 
ident of that organization. Mr. Badge- 
row’s experience and reputation is ex- 
pected to aid materially in an under- 
taking to acquire for the company some 
additional large industrial lines in the 
Chicago territory, Mr. Fetzer believes. 

Mr. Badgerow was born and spent 
his youth in Sioux City, Ia. He was 
educated in the law department of the 
University of Iowa. His insurance ca- 
reer began in 1905 as local agent from 
which rank he graduated to the position 
of state agent, later becoming western 
manager. In 1909 he organized the 
3adgerow Company, general agents in 


Chicago, which organization later be- 
came the Rockwood-Badgerow Com- 
pany. From 1922 until 1929 Mr. Badge- 


row was a director and vice-president 
of the Continental Casualty. 

Mr. Badgerow was the first president 
of the Insurance Federation of Illinois 
and he was reelected for two additional 
terms. In 1921 he was elected presi- 
dent of the Insurance Federation of 
America. During his service with the 
Continental Casualty he was active in all 
of the national organizations in the cas- 
ualty and surety fields. He was chair- 
man of the reorganization committee of 
the Surety Association of America. At 
one time he served as general chairman 
of the insurance committee of the Chi- 
cago Association of Commerce. 








attention on account of recent court 
decisions, was brought up by a question 
as to whether there are any specific 
germs that can have their introduction 
into the system only through an abra- 
sion, cut or wound, Without attempting 
to qualify as a medical authority, Mr. 
Pauley expressed his opinion that this is 
not the case and that the germs which 
ordinarily cause infection in a wound 
may also find lodgment in diseased ton- 
sils or elsewhere in the mucous mem- 
brane. A supplementary question was: 
“Would a series of boils subsequent to 
such an infection be covered under an 
accident only policy?” He stated that 
it was entirely conceivable that an in- 
fection developing in a wound might be 
spread to other places and thus cause 
the boils as indicated. 


Law Speaks to Club 

ALANTA, GA., March 19—Fleming D. 
Law, secretary of the Georgia branch of 
the National Bureau of Casualty & 
Surety Underwriters, was the principal 
speaker before the Atlanta automobile 
club this week, at which time the sub- 
ject of compulsory insurance for auto- 
mobile drivers in Georgia was the prin- 
cipal consideration. 





Plate Glass Cut in Chicago 
Found to Result in Chaos 


DISSATISFACTION IS GENERAL 


Once Highly Profitable Cover Now on 
Thin Edge—Excess Commissions 
Easy to Get 


Chaos exists in Chicago plate glass 
insurance, according to reports from 
many offices, although about two months 
ago the plate glass department of the 
National Bureau of Casualty & Surety 
Underwriters made effective a radical 
rate reduction designed to meet com- 
petition of “at-cost” companies, and par- 
ticularly the 50/50 policy. 

The situation is said to be so bad 
that in many quarters there is little hope 
of any profit at all on this year’s busi- 
ness although last year before the re- 
duction loss ratios averaged about 38 
percent and there was a fine margin of 
profit. It is acknowledged that this was 
an unstable situation which offered a 
target to mutuals, reciprocals and other 
outsiders. Plate glass heretofore was the 
obvious point of attack for it repre- 
sented the cream of the casualty busi- 
ness. 


Recent Case Points Moral 


A case recently written in Chicago 
under the new rate scale pointedly illus- 
trates the present situation. Formerly 
this risk carried a premium of approxi- 
mately $250. The loss ratio was said to 
be about average, or $95 loss annually. 
It was a risk with a number of large 
plates. It has been rewritten this year 
under the new scale at $95, or exactly 
the amount of loss that might be ex- 
pected on the risk year in and year out. 

It is emphasized that the company did 
not get $95 actual premium on this risk 
because it paid 35 percent general agency 
commission, so that the net premium it 
obtained was only $61.75. A plate glass 
manager points out that on the basis 
of the net premium obtained by the 
company and the amount it can con- 
fidently expect to pay out in loss on the 
risk, the actual loss ratio will be about 
153 percent, but even on the basis of 
gross writtten premium it will be an 
even 100 percent. 

Large Commissions Are Paid 


As if this were not enough, the man- 
ager states that it is comparatively easy 
to get a 40 percent general agency 
commission in Chicago. He sees an in- 
evitable rate increase looming in the 
near future as a consequence of this 
changing of a once profitable cover to 
a basis on which offices can hope to do 
no more than break even at the best. 

This in Chicago, it is said, results in 
spite of the fact that the average rate 
cut was only about 18 percent, instead 
of the 50 percent which it was originally 
reported to be. It is true rates on some 
classes of risk are cut 50 percent. In 
fact, some are cut much more, as in 
the case of the risk analyzed. 


Club to Discuss Situation 


The Burglary Underwriters’ Club of 
Chicago, with which the plate glass as- 
sociation was recently consolidated, will 
have this whole subject up _ for 
discussion at the next meeting April 
1. At that time, members will give fur- 
ther consideration to the plan to form 
a central survey bureau, on which no 
decided action has been taken although 
it was proposed several months ago. 

It is claimed for the bureau that it 
would reduce expenses approximately 
70 percent if anything like the same ex- 
perience occurs as in New York. Since 
the large item in plate glass insurance 
is service, it is believed possible the 
survey bureau might leave a margin of 
profit even on the much reduced rate 
scale. 


Bisbee-Baldwin Corporation of Jack- 
sonville Fla., has been appointed repre- 
sentative of the Fidelity & Deposit. 
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Merger Plans of Detroit 
Fidelity & Surety Are Off 


OTHER ACTION CONSIDERED 


Charter Amendment to Permit Writing 
Casualty and Acquisition of 
Company, Possibilities 


DETROIT, March 19.—Negotiations 
for a merger of the Detroit Fidelity & 
Surety with the Southern Surety of New 
York have been definitely abandoned, 
and the Detroit company will continue 
independently. The announcement jg 
made by Ralph J. Daly, vice-president 
of the Detroit F. & S. Negotiations had 
been under way since December, when 
Southern Surety officials made over. 
tures, 

The proposal was discussed in detail 
by the directors of the Detroit F. & §, 
at meetings in December, January and 
February, but no official approval by di- 
rectors of either company had been 
made. Stories about the impending 
merger caused some good agents of the 
Detroit F. & S. to quit, as well as sey- 
eral valued branch managers, home office 
employes, and a considerable premium 
volume was lost, Mr. Daly says. 


Home Deal Is a Factor 


When it became apparent that the deal 
could not be concluded speedily, due to 
negotiations for the Southern Surety by 
the Home of New York fleet, the other 
deal was suspended by the Detroit com- 
pany and plans for expansion were dis- 
cussed by directors. 

It is likely that the charter will be 
amended to permit writing casualty lines, 
as well as surety. The agency organiza- 
tion is large, numbering 4,000 active 
agents in 40 states. It is also a possi- 
bility that the Detroit F. & S. will cast 
about for acquisition of an established 
casualty company. These are plans be- 
ing considered by directors, including 
President Homer H. McKee and Vice- 
president Ralph J. Daly. 


Home Office Men Promoted 


by Travelers Indemnity 


HARTFORD, March 19.—At a meet- 
ing of the directors of the Travelers In- 
demnity James H. Coburn was elected 
vice-president and Fred S. Garrison, sec- 
retary. Mr. Coburn has been secretary 
and Mr. Garrison assistant secretary. 
Mr. Coburn is a native of Hartford and 
a graduate of Yale University, class of 
1904. He entered the employ of the 
Travelers as a clerk that year. Six years 
later he was elected assistant secretary 
of the Travelers Indemnity and in 1913 
was chosen secretary. 

Mr. Garrison is a native of Chatham, 
N. J., and has spent all of his business 
life in casualty insurance work, serving 
with U. S. Mutual Accident, the United 
States Casualty and the New Amster- 
dam Casualty. He went with the Travel- 


ers in 1914 as superintendent of the 
burglary and plate glass departments 
then being formed. In 1916 he was 


elected assistant secretary of the Travel- 
ers Indemnity. 





Over 1,555,036 Golfers 
Prospects for Policies 





The huge number of prospects 
for golfer’s liability policies is in- 
dicated in a rough survey made by 
“Printers Ink,” which shows there 
are 1,555,036 golfers in the United 
States. Of these 1,089,578 are men 
and 198,105 are women, There 
are also 127,353 juniors. There 
are approximately 4,490 golf 
courses, 554 being municipal. 
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Guaranty Plan Leads to 
Multitude of Lawsuits 


BANK LIQUIDATION MUDDLE 


Depositors Make Charges Against Mem- 
bers of Salvage Commission, Exam- 
iner and Secretary 


LINCOLN, NEB., March 19.— The 
American Surety and the Fidelity & De- 
posit have recently become involved in 
suits brought for large sums that, if suc- 
cessful, may open the door to extensive 
as well as expensive litigation. The 
American was surety in the sum of $25,- 
000 for each of the seven members of 
the state guaranty fund commission, a 
group of representative bankers, chosen 
by their fellows, for the work of salvag- 
ing over a period of six years what couid 
be secured from the wreckage of banks. 
As part of their program they took over 
and operated for a time, in order to in- 
crease the percentage of collected assets, 
over a hundred banks that were insol- 
yent. The Fidelity & Deposit wrote 
$25,000 bonds for Kirk Griggs, former 
secretary of the banking department and 
chairman of the commission, and his suc- 
cessor, Clarence G. Bliss. 


Suit for Depositors 


Morrill county has brought suit against 
the seven commissioners and the two 
secretaries and their bondsmen, acting 
on behalf of all depositors, claiming that 
large sums were lost in the handling of 
the affairs of an insolvent bank at 
Bridgeport. John A. Erickson, the com- 
mission agent in charge, is also a party 


to the suit, as well as the American 
Surety, which was his bondsman for 
$30,000. It is claimed that while the 


bank was operated by the commission 
owners of large deposits, who later 
turned up as purchasers of the assets of 
the bank, were allowed to withdraw the 
greater part of their money; that the as- 
sets were sold for less than their value; 
that compromises of indebtedness in- 
cluded playing favorites, and various fea- 


tures of an alleged conspiracy set up. 
The sureties are sued on the ground that 
these acts constituted a breach of the 
bond. 


Several Companies Named 


At North Platte suit has been begun 
on behalf of two depositors in the Platte 
Valley bank against members of the 
commission and agents, where the 
American Surety, the Fidelity & Deposit, 
Southern Surety, Globe Indemnity and 
National Surety are codefendants, a test 
suit to determine whether any personal 
liability exists for the deposits placed in 
the banks during the period that the 
commission operated them as going con- 
cerns. These depositors now have the 
same status as those whose money was 
there when the commission took hold. 


Allege Failure to Close Banks 


The Fidelity & Deposit was recently 
sued in Frontier county on the $25,000 
bond of Sigfried L. Hestebeck, a state 
bank examiner, who was accused of hav- 
ing failed to properly perform his duties 
in connection with a Stockville bank 
that he periodically examined, but where 


it was found, after its failure, that the 
woman cashier had been steadily ab- 
Sstracting money. The depositors and 


stockholders who 
Claimed that if the examiner had made 
proper examination, he would have dis- 
covered the embezzlements, the woman 
having later been convicted. The bond- 
ing company paid $12,000 in settlement 


brought the = suit 


of the suit. 
Suit is being threatened, where the 
statute of limitations has not yet run, 


against secretaries of the banking depart- 
ment by depositors who lost most of 
their money, based on the ground that if 
the banks had been closed by the depart- 
ment when examiners reported them in- 
solvent, the loss would not have been 
Sustained. 








Change is Made 














NORMAN R, 


MORAY 


Inasmuch as the Home of New York 
through the Home Fire Security Cor- 
poration has purchased the Southern 
Surety, Norman R. Moray, president of 
the latter, will continue in his position 
with the added prestige and momentum 
given to his organization by alliance 
with the great Home of New York fleet. 
Mr. Moray is one of the outstanding 
and successful casualty executives of 
the country. 








More Injured in Accidents 
Than Are Now Unemployed 


NEW YORK, March 19.— Ray L. 
Hills, assistant vice-president of the 
Great American Indemnity, is authority 
for the statement that March, June, July, 
August and September are the five 
months of the year, in which accidents 
are most frequent. 

In a recent address before the director- 
ate of the national committee for wo- 
men’s financial education, Mr. Hills 
said: “In these days when unemployment 
is a serious problem throughout the 
country, it is hard to realize that more 
people are incapacitated because of acci- 
dental injury than those idle through 
lack of work. 

“More than 12,000,000 people in the 
United States,” he continued, “are killed 
or injured annually—something more 
than 22 a minute. The chances that you 
will meet a disabling injury during the 
next 12 months are about one in 12; in 
other words, eight of every 100 persons 
are certain to have their earning power 
impaired, either partially or totally, as a 
result of an accident. 

“No wonder,” he added, “that there 1s 
an outcry against reckless automobile 
driving; a practice by no means confined 
to large cities, as the percentage of acci- 
dents occurring on country roads is 
mounting with unbelievable speed.” Mr. 
Hills spoke upon the same general Re 
ject las ~ evening before the New York 
state Federation of Women’s Clubs, 
stressing not alone the desirability of 
safeguarding, so far as is humanly pos- 
sible against the likelihood of accidental 
injury, but pointing out the means of 
protection available. 


Agents’ Meeting Condemns 
Two Unethical Practices 


The executive committee of the Na- 
tional Association of Insurance Agents, 
meeting in Charlotte, N. C., this week, 
protested against the practice of giving 
free bid bonds. It also condemned the 
practice of paying a commission to out- 
siders.to swing contracts on other bonds. 





Agents, Adjusters Review 
A. & H. Claim Problems 





A double-header discussion of some 
interesting questions dealing with acci- 
dent and health claim problems from 
the standpoint of the agent was staged 
at the March meetings of the Chicago 
Claim Association and the Accident & 
Health Managers Club of Chicago. C. 
O. Pauley, secretary of the Great North- 
ern Life, was the scheduled speaker for 
the meeting of the managers’ club and 
the questions, prepared by members of 
that club, had been submitted to him 
to be answered at their meeting. Mr. 
Pauley was called on to “pinch hit” 
at the claim association meeting, the 
night before the managers’ meeting, in 
the absence of the regular speaker, and 
submitted the questions ‘to the claim 
men for suggestions as to what their 
answers would be. The discussions at 
the two meetings therefore gave a com- 
posite view as to the ideas of both 
agents and claim men on these impor- 
tant questions. 


Requirements on Medical Attention 


The first of the specific questions sub- 
mitted was: “To what extent should 
regular medical attention be required in 
cases resulting in disability not actually 
needing frequent treatment?” In cases 
where the disability is unquestioned and 
treatment will not improve the policy- 
holder’s condition, the answer was that 
only such visits to a physician as are 
necessary to complete the claim blank 
need be required. It was stated that 
it is necessary in all such cases to apply 


the rule of reason, according to in- 
dividual circumstances, and that in gen- 
eral the medical attendance clause is 


invoked by the claim department only 
to give the company an “out” in bad 
cases. 

The question was raised as to whether 
it would be proper to prorate sickness 
claims following a change in occupa- 
tion, on the theory that if the proper 
premium for accident indemnity were 
charged, it would leave the health pre- 
mium short of the proper amount. Mr. 
Pauley stated that the usual practice 
was to prorate only the accident por- 
tion of the policy. 

When Should 


Another question asked was: “If a 
man can prove that he was disabled 
and away from work three or four days 
before a physician is called, should a 
claim commence on proof of disabilty 
or only after first medical treatment?” 
It was stated that the usual practice is 
to start payment from the date of the 
first medical treatment, as such treat- 
ment is really necessary to give adequate 
proof of disability. 
at the managers’ meeting that the acci- 
dent and health contract is intended to 
indemnify for actual of time and 
that medical attendance is only one 
means of proving this loss. In reply to 
that, Mr. Pauley pointed out that the 
medical attendance requirement is an ac- 
tual part of the policy and may be re- 
garded as one of its limitations, rather 
than merely a means for proving dis- 
ability. 


Indemnity Start 


loss 


Agent Usually Not Good Adjuster 


In discussing the question of 
ment of claims by agents, Mr. Pauley 
said that this depends entirely on the 
agent. In genera] the qualities 


adjust 


adjuster. It is difficult for the agent in 
settling a claim to get out of his mind 
the effect on future business. The ques 
tion as to whether claims should be set- 
tled satisfactorily by correspondence was 
answered in the negative. He consid- 
ers that where it is at all practical a 
personal interview is desirable, 
agent or broker present if possible. 
general view of the relation of the 
agent and adjuster is that each depart- 
ment should be conducted entirely sepa- 
rate, but. in thorough cooperation, with 


the agent giving any information that 
may aid in the adjustment of a claim 
and the claim department helping the 
agent to get additional business as a re- 
sult of the claim. 

Blanks 


to another 
Pauley expressed the belief that 
claim blanks are too involved and con- 
tain too many questions. He referred to 
this condition as being one of the chief 
causes for the demand made by doctors 
in Michigan for additional pay for filling 
out claim blanks. Some companies are 
settling claims, on which there are no 
complications, on the preliminary blank. 
Mr. Pauley said his own company has 
revised its claim blanks several times, 
always along the line of shortening and 
simplifying them, and under the practice 
now used sends the claimant both pre- 
liminary and final blanks. The questions 
on the preliminary blank are repeated 
on the final blank, but the claimant is 
told that if he has already filed a pre- 
liminary blank he need not answer those 
questions. There are only a few addi- 
tional questions on the final blank. 


Collect Under Two Policies 


Claim Too Involved 


Mr. 


many 


In reply question, 


A situation was presented where a 
man has two policies in the same com- 
pany, with practically the same coverage 
both providing for the payment of sur- 
geon’s fees for non-disabling accidental 
injuries. The man demands payment of 
the amount under each policy. Mr. 
Pauley said that as a legal proposition 
he undoubtedly would have the right to 
collect twice. If he had held policies in 
two companies, there would be no ques- 
tion about it, and the fact that both 
policies were in the same company really 
makes no difference. 

Where a claimant has two policies in 
different companies and makes settle- 
ment with one company, but refuses la- 
ter to settle with the other company, 
unless partial disability is paid for a 
longer period, Mr. Pauley was asked as 
to what his attitude would be. His view, 
and that of the claim men to whom the 


question was submitted, was that the 
company which was dilatory in making 
settlement would undoubtedly have to 


pay for the longer period by reason of 
that fact. 


Michigan Field Club Will 


Have Educational Program 


DET ROIT, March 19.— Educational 
work is to be stressed by the Casualty & 
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Surety Field Club of Michigan under the 
Jack Callaghan, De- 
troit manager of the Travelers and newly 
elected president of the club, announces. 
: xcept for a few purely social meetings, 

ach of the monthly gatherings will have 
a featured speaker on some topic perti- 
| nent to insurance. In the past the policy 


of the club has been to hold but two or 
three meetings, all social in character, 
during the year. 

President Callahan has appointed a 


steering committee consisting of Harry 
|Quinn, Maryland Casualty; Robert 
Feldsmith, Indemnity of North America, 
land Arthur J. Cowlin, National Bureau 
lof Casualty & Surety Underwriters, to 
revise the constitution and by-laws to 
conform with the new plans, to secure 
| interesting speakers for the meetings, 


and to handle a 

The first meeting under the new 
gram will be held about April 11, 
a home office executive as speaker. 
other educational meeting is to be 


in May. 


ll meeting arrangements. 
pro- 
with 
An- 
held 


The Central West Casualty of Detroit 
|has been awarded the contract for fleet 
| automobile insurance coverage on motor 
| vehicles owned by Milwaukee county. 
|The contract involves $4,748 in prem- 
| jums. 
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Legislature, Like Dope 
Fiend, Clings to Nostrum 


MUST HAVE BANK GUARANTY 


Bootstrap Law Enacted in Nebraska— 
Old Statute Repealed With Stinger 
in New One 


LINCOLN, NEB., March 19.—Cling- 
ing to the guaranty idea like a hypo- 
chondriac to a patent medicine, the Ne- 
braska legislature has gone home after 
enacting a new measure that might be 
known as a bootstrap guaranty law. 
Hereafter the Nebraska banks are go- 
ing to guarantee themselves. 

Although the state has not emerged 
from under the $20,000,000 wreckage of 
the former guaranty law, the legislators, 
instead of letting each bank earn what- 


ever confidence it deserves, persist in 
hanging the sign “deposits guaranteed” 
on any group of competent or incom- 
petent, honest or dishonest would-be 
financiers who can spell the word “bank” 
and raise money enough to pay for a 


sign to hang over the front door. 
Under the new “bootstrap” law each 
bank must guarantee its own deposits 





by setting aside 20 percent of its annual 
profits in a surplus fund, until the sur- 
plus amounts to 50 percent of the cap- 
ital stock. This fund must be maintained 
in cash or invested in securities to be 
approved by the department of trade 
and commerce and shall not be pledged 
or hypothecated by the bank. 


Stinger in Repeal 


The legislature repealed the old guar- 
anty fund law, which has been so costly 
to duped depositors who relied on the 
legislature for protection, but has at- 
tached a stinger to the repeal by re- 
quiring the banks to continue to con- 
tribute toward the liquidation of the 
legislature’s foolishness by continuing to 
pay for 10 years a sum annually amount- 
ing to two-tenths of 1 percent of their 
average daily deposits, this money to go 
toward paying off in part the existing 
deficit of $20,000,000 in the state guar- 
anty fund. In order to force the banks 
to accept this condition another section 
provides that if this retirement fund 
section is successfully attacked in court 
the whole bill shall fail, which would 
automatically restore the old law, under 
which the assessments were three times 


the new figure. 
$5,000,000 Tax Up te Voters 
Authority for the state to contribute 


$8,000,000 toward the deficit is contained 





in a referendum to be voted on by the 
people at the November election. The 
banks also owe, according to the state 
supreme court, $3,000,000 on bank as- 
sessments under the old law, but they 
are contesting this in the federal su- 
preme court. If everything is realized 
that is counted on, including the $8,000,- 
000 contribution of the taxpayers, about 
$15,000,000 will be raised for the unfor- 
tunate depositors in over 100 failed 
banks in which a former legislature told 
them their deposits would be secure. If 
the referendum fails and the supreme 
court decides against the state on the 
old assessments, the poor depositors will 
get approximately what the boy shot at. 


Warns Against Air Mail 

The Continental Casualty has 
tioned its agents against entrusting valu- 
abies and irreplaceable documents to 
air mail. As an object lesson the “Con- 
tinental Agent’s Record’ reproduced a 
charred remnant of a letter which was 
sent to President Behrens by Arthur A. 
Butler, resident vice-president of the 
San Francisco office. The remnant was 
salvaged from the wreck and ashes of a 
mail plane. When important documents 
are dispatched, the Continental Casualty 
urges its agents to send a duplicate by 
regular mail. 


cau- 








LITTLE STORIES FROM 
GREAT INSURANCE 
_ INSTITUTION 












Under arrest in a 
strange city, 
thousands of 
miles from home. 


THE 





D 
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The card that puts nation- 
wide service at the disposal 
Continental policy- 


of the 
holder. 


Seattle policyholder, 


motoring across country, injured a pedestrian at 
Evanston, Il]. Arrested and held in bonds of $1,000, 


Released 


she faced the prospect of spending the night in a 
cell—until Continental service came to her rescue. 


Telephoning the Home Offices in Chicago, nine 
miles away, she explained her predicament. It was 
then past 5 P. M., well after closing hour. 
ever, an official of the Surety Department journeyed 
immediately to Evanston where he signed the 
bonds necessary to procure her release. 


This incident is not unusual, but is selected from 
similar examples as typical of the intelligent and 
cooperative service rendered by Continental in the 
Had this assured 
suffered a similar mishap in any part of the United 
States she could have secured the same service from 
the nearest Continental representative through her 


course of each day’s business. 


Policyholder’s Identification Card. 


How- 


way. 


CHICAGO 









° ° . & 
within a short time 
through Continental service! ‘z 


Care for the interests of assureds and fieldmen i isa 
primary principle in the operation of the Conti- 
nental Companies. Every i 
in constant readiness to give unselfishly and unlim- 
itedly of time and effort in promoting the welfare 
of policyholders and field representatives. Full, 
unstinting cooperation is the rule rather than the 
exception in transacting business the Continental 


CONTINENTAL CASUALTY CO. 
CONTINENTAL ASSURANCE CO. 
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Financial Responsibility led 
Solution, Sullivan Asserts 


ADDRESSES BOSTON BROKERS 





New Hampshire Commissioner Com. 
pares Operation of Law in His State 
With Massachusetts Plan 





BOSTON, March 19.—Nearly 409 
members and guests of the Brokers’ 
Association of Massachusetts attended 
its big dinner and listened to a discus- 
sion of the compulsory automobile lia- 
bility insurance situation in Massachy- 
setts. 

Commissioner Merton L. Brown of 
Massachusetts and Commissioner John 
E. Sullivan of New Hampshire were 
special guests. There were also present 
at the head table President J. Lawton 
Whitlock of the Insurance Federation of 
Massachusetts; President John H. Eddy 
of the Boston Board, President Leslie E, 
Knox of the Insurance Society of Massa- 
chusetts, Vice-president Harry Kay of 
the Boston Life Underwriters Associa- 
tion, James L. Carney, Gay Gleason, 
Boston, attorney, and Arthur A. Law- 
son. L. K. Snyder, vice-president of the 
Brokers’ Association, presided. 


Results of Examinations Given 


Commissioner Brown discussed exam- 
inations for brokers in Massachusetts, 
3etween Jan. 1, 1929, and March 1, 1930, 
he said, 615 brokers had taken the state 
examinations for licenses. Of this num- 
ber 431, or 70 percent, passed and 184, 
30 percent, had failed. 

Commissioner Sullivan paid tribute to 
Edward C. Stone, United States manager 
of the Employers Liability, for having 
originated the financial responsibility law 
of New Hampshire. Under the law, ina 
little over two years, said Commissioner 
Sullivan, probably 75 percent of car 
owners had become insured as compared 
with 30 per cent insured before. More- 
over, he believes the 25 per cent unin- 
sured are more careful about their driv- 
ing than the 75 percent insured be- 
cause of their knowledge of what hap- 
pens if they get into trouble. 

As a contrast between the New Hamp- 
shire and Massachusetts laws the New 
H ampshire commissioner said it is sig- 
nificant that the 400,000 people of New 
Hampshire are perfectly satisfied with 
their legislation on automobile insurance, 
while in Massachusetts he found that 
companies, brokers, agents and the gea- 
eral —_ are dissatisfied. 

Mr. Gleason described the campaign 
being carried on to combat the Goodwin 
initiative petition and urged cooperation 
of all insurance men. 


or 


Hotel Building 
Cost 26 Lives 


(CONTINUED FROM PAGE 41) 


of whether three-flat buildings come 
under the compensation act, Mr. Tracey 
said that the statute was clear in this 
matter. Since these buildings are struc- 
tures operated for profit, the wording ol 
the statute, Mr. Tracey believes that the 
supreme court would have no alternative. 


Small Grocer Is a Prospect 


Other prospects in Illinois frequently 
overlooked are firms using sharp edged 
tools, for instance the ae 
store at the corner which uses a kni 
Another prospect is the groeer, who ins 
one wagon and more than two employes, 
another is the general contractor em- 
ploying a sub-contractor who is not in- 
sured. In event of an accident to an 
employe of the sub-contractor, the gen- 
eral contractor is responsible. 


Charles 8. Stone of Stone, Stafford & 
Stone, Indianapolis, general agents 0 
Kentucky, has returned home from a Va- 
cation of several weeks in Florida. Wm. 





H. Stafford of the same firm is in Hono- 
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~ Premiums and Losses in 1929 in MINNESOTA on All Casualty Lines 


































































Total Auto. Liab. Other Liab. Work, Comp. Fidelity-Surety Plate Glass Burglary Prop. D. & Col. 
Prems. Losses Prems, Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems Losses Prems. Losses 
Aero Indem. .......$ Ph. . tennene | een ER So ee Pe ee ee ee ec se by co $s - ReeeerrryT 
Aetna Cas. ........- 358,194 $¢ $ 97,935 $ 2,223 $ 574 $ 93 oe $ 110,963 $ 88.694 8 13,046 § 4,963 $ 43,8609 $ 15,057 77,314 § 52,384 
Betne EMO ccccsese 697,861 2 180,625 61,052 8,060 169,952 $ 90,493 eninge éion en , eee eae sopeee. 0 ‘eaenne 
Alliance Cas. ...... 8,534 41 3,564 ee os caaeanl 1,289 9 35 2 Sar. » sanxe ° 1,108 ee 1,500 30 
Allied Mut. Liab.... 7 Weeds | 2. ssetca Mebheeee debtae Raeawe eecese eeecce @eeese eeesse” ecvses . occcee eeeece > =i ww cee 
Amer Auto eoceeere 118,181 64,666 ee) Gee sndsear econne  ce0@ne secnes coeeve “Tre eeaes es 4 ue 28,251 16,922 
Amer. Bonding ..... Drs Jeaiies  Paseres - ebdeme“uatene  ) o<biee ea 08 525 os : , ; ——"  ounens eearece oetade 
Amer. Employers .. 89 542 60,125 33,458 3,684 3,808 20,180 1,688 972 337 161 1585 179 15,351 8,515 
Am. Farm. M. Auto, rs )6=— cts (| Meceiie | “Recaiis- © baubes safle ScaevG 8=6—-sGREE)6=— Sees | Sencdes ie enne oan witty 14,159 
Amer. Indem. ...... 17,694 13,920 ! TP denser - eetietins eg MaBeeeee Nl celebed _ Seer a” weaces 1,609 7,240 56,175 538 
Amer. Motorists .... 20,671 5,504 . 10,680 = San) oadade | 0 Geltwe  )> Sueidels 5,838 3,374 
Amer. Mut, Liab... 200,848 112,106 17,113 6,365 5,084 97,339 Da: Wbsdies. «> eehis cael 6,622 3,105 
Amer. Surety ...... 140,481 8,501 il A eS A 3 127,675 6,62 155 12,144 1,860 55 "13 
Anchor Cas. ....... 443,211 153,248 64,101 6,331 538 135,168 ; a 23,315 4,59 
Associated Indem... a er caiabhbil? <medetetG cesaben eceece eocose eescece Seer ere = 7 62 
Autoist Mutual .... 15,678 3,562 9,465 ROO6.< - ddan jotien\) ) ophede! | Beenest ! Siecee “4 Salese Weeds 5,575 2,2% 
Bankers Indem, .... 80,127 29,540 30,367 16,748 2,478 82 Giese. .wecass 7 , 2,338 115 12,726 5,121 
Builders Manuf. Cas. 3,582 Bae | ereeee ties Dee wl beieve ive 92 22 
Builders Mut. Cas... 57,436 18,235 3,727 888 1,892 105 ow : 5,029 746 
Cent. Ber., TO coves 108,477 67,085 53,405 35,876 2,679 1,486 97 12,760 6,503 1,26 21,045 9,211 
Cent West. Cas.... 83,73 53,535 29,223 29,878 8,172 996 7,428 222 7,100 28 660 11,618 10,154 
Century Ind. ...... 45,740 6,601 16,002 1,669 3,311 100 5,877 . 18 4 6,019 1,633 
Columbia Cas. .... 109,725 59,273 31,243 20,041 3,281 8,731 19,870 4,587 1,409 560 ( 13,406 6,114 
Commerce Cas. ..... . Saar 430 .18 302 doen : ‘ 153 R 
Commercial Cas. ... 219,862 111,696 46,693 8,652 2,524 2,743 4,442 4,504 1,1 1,056 19,207 7,507 
Constitution Indem.. 99,642 47,898 30,288 3,364 1,027 24,086 23,135 790 1,176 763 558 11,579 5.404 
Continental Cas. ... 307,310 164,473 49,926 11483 8,354 55,638 23,299 1,584 1,905 1,095 551 20,680 12,024 
Detroit F. & S..... 68,172 eee” 8 8=—s_— Ae Ce es oak oa eae Janda 68,171 18,085 aves . se seates 
Eagle Indem. ...... +) Sate a 8,497 11,776 706 78 11,765 . ) 5,456 1,093 222 121 2,014 1,184 
Employers Liab. ... 371,626 3 88,403 49,615 30,037 19,063 156,397 90,513 22,529 5,765 3,091 1,004 7 37,588 22,933 
Empl. Mut. Ind..... 186,457 93,932 25,049 31,691 2,375 35 #  sosats  seceas 46,352 17,933 
Empl. Mut. Liab. .. Taemee 8 «=6oSH4.EBR OO lkccass netted © wena 710,896 344,328 . . bene 
Employers Reins. ... 19,886 2,793 1,220 1,243 12,436 1,00 ie coats Tere. . 1,450 560 45 
Fidelity & Cas. .... 668,983 341,886 128,509 67,457 236,967 3 49,603 26,885 45,545 3,918 7,600 42,421 19,668 
Fidelity & Dep. .... 145,563 aa sexmse ose 8 s0nene: “! geatas reer 135,719 25,096 19 138 9,651 9,067 , os ° 
General Acci, weve 53,021 29,23 6,522 2,645 30,239 20,088 seccoee “s 1,155 159 1853 242 10,352 3,878 
General Cas. & Sur. 44,744 18,043 3,159 2,368 24,493 18,390 1,645 4,333 1,503 562 1,460 §2 7,382 5,878 
Or EE cssce i. ~  esccees ‘Shams Serer eee ree ceee see vs ° ‘ ‘ 
Glens Falls Indem... 15,393 1,453 1,606 243 3,740 8 1,270 5 5.874 
Globe Indem, ...... 14.276 63,277 332,406 202.427 52,231 25,020 6,323 2,192 46,601 10,890 39,922 
Great Amer. Indem.. 30,892 36,290 2,124 16,073 10,830 863 1,518 1,061 418 3,128 563 10,024 
Guar, of N. Amer... 971 rT et eee or eee ee eee eee cane 971 ‘ , 
Hdw. Mut., Wis.... 526,426 238,107 322,714 g 12,155 191,563 84,949 13,910 2 4,346 253 141,470 
Hartford Acci. ..... 1,018,688 446,204 223,123 36,882 46,07 294,042 162,756 311,273 69,674 10,646 159 36,705 10,584 82,661 
Hawkeye Cas. ...... 22,664 3,176 14,899 DE) © teuead!. |) edateade) .- eee edie ” ‘ ee . . 7,766 
Indem. of N. Amer. 271,092 53,091 7,162 2 938 55,940 45,915 18,813 3,107 1,899 30,849 7.466 15,333 775 
Independ. Indem. .. 64,069 11,294 19,957 37,550 17,145 2,669 22 1,152 789 4,770 1,946 3,520 4,129 
Siovds COM, ..ssice. 6,605 ae ce eas 28 =f ree arf A 5,926 2.514 ; ; 20 Saoal 
Indiana Lib. Mut. .. 15,608 ae. ae eee ye 14,631 6,838 — we wed 69 239 a4 
Lib. Mut., Mass. ... 308,527 28,175 15,810 247,696 ‘ 870 38 ‘ : ’ 11,353 5,401 
London & Lane, .... 6,098 636 1,037 513 BOO 1,638 180 159 685 480 896 1,087 
London Guar. ...... 103,626 29,257 706 38,732 see tate 120 719 3,193 618 11,885 7,159 
Lumb. Mut. Cas. ... 72,467 36,604 68 17,050 ~N. ETA 1,866 91 496 22 12,615 3,768 
Maryland Cas. ..... 540,447 117,030 8,444 213,536 85,911 12,460 5597 2,217 21,959 8,882 40,814 19,786 
Mass. Bonding ..... 78,453 8,793 2,386 5,433 1,250 7,021 3,709 329 434 54g 646 2,43 1,081 
Medical Protect. ... S446  j44,821  ...... 44,821 eevee . . ° . ; 
Metropolitan Cas. .. 85,311 29,760 2,600 19,567 14,494 8,515 1,728 4,599 1,39 6,058 191 10,796 6,106 
Midwest Mut. ...... 140,776 54,931 =? 77350 34,004 siokald - . 5,751 887 
Mut. Cr. & Ch. Fe. L. a oe 1,949 21,588 3,250 
Minn. Farm. Mut. .. 28,707 19,251 —- ences oece eee s¢qes 9,457 2,775 
National Cas. ...... 97,062 13,084 65 3,014 842 1,346 166 B ' 1,403 16 5,473 2,114 
National Sur. ...... i: — san aee eece 364,426 91,754 —Hs 111,900 20,887 , . 
Nat. Union Indem... 122,182 79,868 BSBL we aaa sateen 1,208 tteeee 2,872 1,656 2 R59 1,059 32,549 19,701 
Nebraska Indem. ... 54,863 a : —=3—l( iL )60lClC CO Te ° . ‘ ‘ : 4,027 1,422 16,968 216 
New Amsterdam Cas. 289,410 83,384 3,409 94,141 49,488 46,617 4,649 6,023 2,881 12,065 1,290 32,377 13,68 
New Century Cas. .. 4,003 ae. «viene ‘ 3,723 1,256 27 : 
N.J1& Fid & PG. 22889 24/150 11,747 936 705 1,881 1,092 3,373 117 4,818 2,591 
New York Cas. .... 2,281 1,916 . ae eer oer . 295 : 1,123 978 230 55 
New York Indem... 196,997 95,006 79,910 4,093 57,950 36,127 4,679 137 5,270 2,01 —27 31,654 14,031 
Norwich Union ..... 65,777 38,758 30,618 662 14,756 10,936 scvges ésepee 1,938 90 3,233 i: 11,181 6,618 
Ocean Acci, ........ 362,178 86,374 13,378 144,189 84,788 8,097 1,620 4,397 1,499 16,857 4,94 33,732 23,696 
ee are 10,935 4,563 aks aa Fa 899 : , 1,091 1,024 134 2,176 1,520 
Preferred Acci. .... 38,435 6,821 tees totes =, 703 1,532 2.5 1,400 
Public Indem. ...... 29,910 211 25,069 eres 1,511 64 218 1,085 1,208 ¢ 
Royal Indem. ...... 174,321 125,094 28,825 3,203 46,505 55,076 71,101 14,330 154 3,369 1 9,106 10,989 
St. Paul Mer. Ind... 174,848 95,003 149,198 12 644 1.19 - 19.808 14.881 
Security Mut. ...... 2,395 61,652 9,015 690 90,927 . 4,903 1,350 
Southern Sur 369,524 112,441 52,829 1,182 148,553 66s 96,682 31,960 1,321 4,616 1j 23,115 6,409 
Standard Acci. ..... 867,866 350,842 169,288 18,192 419,257 181.718 43,014 13,096 1121 28,272 6.561 59,006 18,5 
Stand. Sur. & Cas.. 2,912 3 Ree | eesase 1) A eweeae) | feee —s 671 P ate ot 
State Farm M. Auto. 797,328 274,506 (113,234... eee ar 66,629 148 =: 388,008 156,2 
See Sade ...oc<cs 22 604 10,595 ne 1,559 6 503 264 110 682 1 4,354 410 
Travelers .....2.--0¢ 1,021,971 352,746 9,650 333,229 219,568 alt « 
Travelers Indem, ... 212,394 13 ie, “Ssevne 11,040 4,381 is 11.366 
Und. at Lioyds...... 376,899 195,94 100,445 1,066 1,007 seeeee . seeeee eee. —e 314 12,260 46,943 
Union Auto., Cal. ... 167,628 80,705 112,636 58,379 tie daa he dials sent asian : 5 a80 oe 
- aa. 143,026 $6,155 66.458 48.429 5,633 1,556 17,474 8,438 9,142 7,111 1,456 1,426 2.629 15,04 
6 Cs .c.6505.5. 4 29,326 19,191 1.934 17 19,103 12,135 419 905 o4 128 419 
MN MB «08 dae 710,281 360,163 145,042 71,618 74,372 29,280 235,245 138,586 127,177 71,562 6.385 2.49 : oan on 036 
er “ieee ee 54,487 , 3,316 octene ee 302 ‘ 29,889 297 ° 21 
Western Surety .... 12,415 18 2,438 5,912 280 160 202 3,968 8,176 7.605 : 48 
Ne 62,859 31,874 10,509 rie se sees tees . it 3,021 ‘ 821 
Yorkshire Indem. .. 20,082 14,460 4,094 wild sletdingt 9 , 1,8 
Ditiate sheer ee ra 144.548 41,085 25,045 27,885 7,490 56,335 44.602 , 313 2 2,285 51 56,419 
Total, 1929 $18,948,315" $9,1: $4,463,769 $2,322,620 $ 885,225 5,488,086 $3,066,747 $1,963,483 $ 212,017 $ 72.927 ® 728,507 $ 180,170 $2,018,507 $ 894,305 
Total, 1928..... 17,194,736" 8, 3,879,268 1,928,543 828,742 5,004,812 2,974,457 1,731,378 526,387 231,622 63,288 S@1482 124,545 1,672,612 706,098 
*Total of all Casualty business, including classes shown below. Company totals above include other classes shown in groups below 
Companies Writing Other Classes of Casualty Business in MINNESOTA 
ACCIDENT AND HEALTH | Prems. Losses | Prems Losses | Prems Losses 
Prems Losses j Eagle Indem. ....... 1,510 457 | Inter-Ocean Cas ies 5,217 4,025 | Norwich Ur 1,305 550 
Aetna Cas $ 4,389 | Empl, Mut., Ind. ..... 1,875 wesee | Lumbermen’s Mut , 1,021 113 | Ocean Acc 37,458 16,476 
Aet ire ee omelet 280,991 3| Repl. Liab. ......... 14,405 6,254 | London Guar. ...... 12,183 1,946 | Old Line, Wis 10,631 10,686 
Amer. la Pee ' ir ; 32 | Equit. Life, N. Y...... 11,190 4.730 | London & Lan 262 89 | Ohio Cas 16 se 
Alliance "Gas lena "242 Federal Life & Cas.... 24,191 9,780 | Loyal Prot . . 12,183 7,508 Pacific Mut 53,507 41,171 
Bank Ind., N. J....... 16,100 ‘++ | Sedeeal Ta, 2M. °..:. $28,621 166.578 | Maryland Cas 19,005 17,826 | Preferred Acc! 26.335 12,370 
Ben Ry. Emp......... 183,098 87,265 | Fidelity & Cas. ...... 43,883 17,044 | Mass, Bonding ... 49,567 24,315 | Prov. L. & A 27,472 10,445 
Bus. Men's eS 2 32 10,144 General Cas. & Sur.... 295 ..» | Mass. Prot. > 220,632 139,225 | Prudential 4,905 1,229 
Builders Mut, Cas ahist 108 | General Acci. ........ 21,770 16,262 | Metropol. Cas 959 279 | Public Indem 61 : . 
Central Sur. ..... _| Glens Falls Ind. ..... 724 7| Metropol. Life . .. =©144,486 79,711 | Reliance Life 20,332 5,901 
Centr rT West Mi Saree 612 Globe Indem abheae ‘ 7,438 5.180 | Monarch Acci , 62,116 28,514 Ridgely Prot 21,7! 12,4: 4 
Century Indem, ...... 66 | Gr. Amer. Indem. ... 692 10 | Missouri St. L... 16,192 6,318 Ros al Indem 6,344 a 084 
Columbia Cas. ....... 2,887 | Gr. North Life ..... 80,669 48,436 | No. Am. Life & Cas 28,370 9,864 | Standard Acci 51,482 26,230 
Coml. Casualty 65,661 $1,271 | Great Western ...... 51,786 16,651 | National Cas ‘ 71,673 31,866 | Southern Sur 27,361 8,144 
4 ee Tee ee as f rn Nat. L. of Ill 5,123 2,694 | Sun Indem 3,972 731 
—- Ca 19,028 14,631 | Hardware Mut. ...... 1,619 a vis ae . 2”1.112 10.15 
Constitution Ind. ..... 695 331 Hartford Acci. ....... 14,160 12,424 | New Amster 2,178 1,407 Travelers Equit 2 1,112 110,151 
ear 120,454 67,545 | Indem. No. Amer. ... 7413 3,690 | N. Y¥. Indem.......... 1,396 471 Travelers , sil 01,871 186,888 
Cont. Assurance ...... 2,294 45 Independ. Ind. ....... 1,322 35! No. Am. Acci......... 71,273 24,049 (CONTINUED ON NEXT PAGE) 
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(CONT'D FROM PRECEDING PAGE) 
Prems. Losses 

U. @ Cnstalty ..cccce 13,715 8,144 
SOS SO See 25,523 14,627 
TINO BURG ccevescess rrr 
Ryne BGO, 2 ccecves 5,246 1,514 
Wash. Fid. Nat....... 94,229 68,663 
MOG BO, Eibeccccence 7,150 2,196 
Zurich Gen. Acci...... 2,078 160 
Weeet Beee <ccicted $ 3.086, 178 $ 1,554,434 
Tee. Gee we ceseca 2,507,365 1,240,325 

NON-CANCELLABLE H, & A. 

Prems. Losses 

BRAM CAM secccccceese seseer 5 
MOO TAF wcccveseces 5,242 1,642 
ey errr 26 38 
Comtral SUP. .ccscccce MO = cwwces 
Cee. Gem, cosccccces 23,398 6,936 
COME, COE coccccccsoc 16,118 5,959 
Mawit. Te WH. VZonccccve 22,200 28,289 
Oe a eee 1,422 165 
en CE eecveeees 5,968 725 
Metropol. Life ....... 649 485 
Pacific Mut. ....ccces.s 160,469 83,217 
Ridgely Prot. ....cee. 15,608 5,713 
Southern Sur. ........ rrr r Te 
Standard Acci. ....... 20 sew eeee 
WURVOISEO csi cvccccccs | TTT 
Te GD Bi BS Grccccecvce Dp sevecs . 
Tetnt, BORO wdccntvs $ 254,755 $ 133,219 
2OCMh, BORE cecvesss 441,100 1 87 

CHECK FORGERY 

Prems. Losses 

Gem: ENGeMi cscccecaes Se «eevee 
ZOeek, BESO ccvcsres _ eS «eevee 

CREDIT 
Prems. Losses 
ew AaNGee,.. .rcsesed x 10,070 $.. -——653 
een ME. secvecsé . S¢o00c0 9,187 
DT. B BF. B& Giccccccses 945 544 
Fetes, WED scccoces BS 11,015 9,078 
ZOO, BESS cecveser 64,429 39,535 
STEAM BOILER 

Prems. Losses 

Amer. Employ ...... $ 709 on 
Columbia Cas. ....... 1,608 coves 
i GO Sanescekens 1,225 coccce 
Eagle Indem. ........ S640 hee ° 
Mee. BAO, sccccecsce ae 
Dressy & Cabs. cccsce 25,9388 $ —3,497 
Gemerel AGG. .eccccse — #£ ©4«seesee 
op a pe eee 64,776 4,295 
London Guar, ........ | se 
Maryland Cas, ....... 5,890 160 
me Be BBR ccccecnss * ae 
GOOOM BOG. cccesssess a +. green 
Moyal ImGem. ....000. 1,168 900 
Standard Acci ....... |. eee 
Travelers Ind. ........ 15,043 748 
oo errr  £ ° #éisevese 
ie Oe We SE Bencucesses . vetens —116 
Seeel, BOE céccsees + 140,820 $ 2,490 
Bete. SEED vbvceses 114,106 102,697 

ENGINE & MACHINERY 

Prems. Losses 

ee eee $ 791 $ 432 
Amer, Employ. ....... “Ee °§ vecoee 
meetiona GE, B..cccce 24,381 1,054 
London Guar, ........ —— 8 8=—S—s«w nw 
Maryland Cas. ....... —~—1384 ~—. aa ee ° 
i) Be Msc ocncecss —_— 86 eesews 
BOGOM BOG cccceccece 1,697 4,419 
mOPGl INGSM. ..cccees —  seeoeb 
Standard Acci. ...... 20,771 11,542 
Travelers ING. cccsccs 1,908 50 
Total, 19239 ........ $ 57546 $ 17,497 
Total, 1928 oe 51,113 40,471 

SPRINKLER LEAKAGE 

Prems. Losses 

Indem, Co. of N. A...§$ 290 $ 131 
Maryland Cas. ....... errr 
Teeee IRs caeveeas $ 2,640 $ 131 
meee, Bee. svtdasen 16,299 8,747 

LIVE STOCK 

Prems. Losses 

Indem. Co. of N. A $ 1,269 $ 2,000 
ee Sk Meakecedewwn 1,2 128 
a Je $ 2,568 $ 2,128 
ee BOND cavéeces 1,512 586 


Seek Traffic Violation Reports 
LINCOLN, NEB., March 19.—Richard 
¥. Wood, director of the Nebraska 
Safety Council, of which the casualty 


companies are the chief backers, is or- 
ganizing a minute-men organization, 
composed of drivers who will sign 


pledges to observe all laws relating to 
automobile traffic and promise to person- 
ally report all violations observed. Mr. 
Wood says that 74 percent of the acci- 
dents are caused by 5 percent of the 
drivers, and that it is to bring these 
reckless ones to book that the move- 
ment has been started. The reports 
are to be filed with the director, and 
copies dispatched by him to peace offi- 
cers and prosecutors in the counties 
affected. The violations include every- 
thing from glaring lights to defective 
brakes. Reports on collisions will be 
especially sought. 
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Convincing Examples of Need for 
Casualty and Surety Coverage Told 


B. Conway Taylor, manager of the 
Richmond, Va., branch office of the 
United States Fidelity & Guaranty, 
spoke at Roanoke this week before the 
Tri-State Credit Men’s Association, rep- 
resenting Virginia, North Carolina, 
Maryland and the District of Columbia, 
on “Surety and Casualty Insurance as 
Related to Credit.” 

In stressing corporate suretyship over 
personal suretyship, Mr. Taylor said: “I 


visited a few days ago a county seat 
within a day’s drive from Roanoke, 
where the county treasurer, who had 


long been in office, was recently checked 
up as being short in his public funds to 
the extent of somewhere around $400,000. 
In publishing an account of this treasur- 
er’s shortage the newspapers stated that 
his bonds guaranteeing the faithful per- 
formance of his duties as well as his ac- 
counts were signed by some 30 fellow 
citizens of his county. I heard it said 
that those personal bondsmen were all 
men of rather modest means. If they 
have to make good the shortage to the 
best of their ability—and the law says 
that they must—then most if not all of 
them will be financially wiped out.” 


Need Never Greater 


Need for fidelity bonds has never been 
greater than it is today, Mr. Taylor told 
the credit men. The market collapse, he 
reminded them, impaired or wiped out 
the assets of thousands of men and wo- 
men employed in positions of trust. 
Many of these will assuredly succumb 
to the temptation to misappropriate 
funds in order to repair their fortunes. 


“Your customers and business friends 
may be victims of embezzlement. Show 
them the way to build their defenses in 
advance by bonding their employes. The 
losses can be borne by surety companies, 
but not by individual employers.” 


Tells of Beauty Parlor Case 


Mr. Taylor also gave forceful illustra- 
tions showing the imperative need for 
other casualty coverages. Even beauty 
parlor insurance is needed. Mr. Taylor 
recalled a recent case of the inadvertent 
burning of a woman customer’s face in 
the beauty parlor of a Virginia depart- 
ment store while her hair was being per- 
manently waved. The store suffered no 
loss because a liability policy bore the 
burden. So prompt was the claim serv- 
ice that the customer was paid before 
leaving the store and a release was 
signed. 

Druggist Made Deadly Mistake 


Before Mr. Taylor entered the insur- 
ance business, he was a reporter for a 
Baltimore newspaper. In stressing the 
need for liability insurance covering doc- 
tors, dentists and druggists, he recalled 
a case he came across while working as 
a reporter. A druggist had made a mis- 
take in filling a prescription calling for 
barium sulphate. In compounding the 
prescription he had used barium_sul- 
phide, which is a deadly poison. Death 
resulted. The druggist was confronted 
with a claim for a tremendous sum of 
money, and his liability was clear. For- 
tunately he was protected by a druggists’ 
liability policy. Without it he might 
have been put out of business. 








Hartford Accident Makes 
Changes in Western Office 


A general rearrangement of the west- 
ern department of the Hartford Accident 
at Chicago is announced this week, 
to be effective later this month. The 
western department is to be split, all 
territory outside Cook county, IIl., to be 
directed from the company’s present cas- 
ualty office in the Wrigley building un- 
der Manager Harvey D, Le Messurier. 
W. H. Wallace, who has been in charge 
of the fidelity and surety department in 
the western claim department office in 
the Insurance Exchange, assisted by 
Ward H. Hilton since the recent death 
of Manager Thomas W. Thompson, 
goes to the Wrigley building office to 
become associated with Manager Le 
Messurier in charge of fidelity and surety 
outside Cook county as superintendent. 
Mr. Le Messurier in taking over man- 
agement of surety business for the large 
territory will have a highly competent 
and experienced assistant in Mr. Wal- 
lace. Agents outside Cook county here- 
after will report direct to Mr. Le Mes- 
surier. 


Maloney Made Surety Manager 


George H. Moloney, general attorney 
of the Hartford Accident’s western de- 
partment continues in this capacity. He 
also becomes manager of the surety de- 
partment in Cook county, his offices re- 
maining in Room 1329 Insurance Ex- 
change. Mr, Moloney will continue his 
general supervision over the Hartford’s 
claim work in the western department. 
F. C. McVicar, until recently manager 
for the Detroit Fidelity & Surety for 
some years in Chicago, goes to the Hart- 
ford as superintendent of fidelity and 
surety in the Insurance Exchange office. 
Mr. McVicar from 1921 to 1924 was con- 
nected with the Hartford Accident in 
Chicago under Mr. Thompson. 





Few Banks Well Protected 
Against Embezzlement Loss 


Less than 10 percent of banks suffer- 
ing embezzlement losses are completely 
protected under fidelity or excess bank- 
ers’ blanket bonds, according to one 
prominent surety underwriter. Although 
the rates are not high, many bankers 
are tempted to risk disaster in order to 
save the few dollars which it would cost 
to provide against maximum embezzle- 
ment danger. 

Petty defalcations are usually covered 
but surety men point out that it is 
not against these emergencies that em- 
bezzlement protection is most useful. 
Minor infidelities the banks can with- 
stand but the double liability of stock- 
holders is not always sufficient to pro- 
tect depositors against large scale defal- 
cations of employes. Large depositors, 
casualty men believe, should trust their 
funds exclusively to those banks which 
are fully protected against embezzlement. 


Merril Bank Is Example 


An example of this undercoverage is 
found in the Merril State Bank near 
Saginaw, Mich. Bank examiners found 
a gross shortage of more than $95,000 
in the account of John R. Duffty, cash- 
ier. Duffty’s bond amounted to only 
$25,000 leaving $70,000 uncovered. 

The Union Industrial Bank of Flint, 
Mich., is another illustration. A group 
of officers and employes using public 
funds for speculative purposes, embez- 
zled $3,600,000 before their operations 
were discovered. The protection of their 
bonds represented a negligible percent- 
age of the large amount embezzled. 





Late general agency appointments by 
the Standard Surety & Casualty of New 
York include those of the County 
Agency, Atlantic Highlands, N. J., and J. 
P. Bond, Bayonne, N. J., both long estab- 
lished and important offices. 
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Propose Laws to Carry Out 
Hodgins’ Recommendations 


ONTARIO GOVERNMENT ACTs 


Amendments to Insurance Acts Sought 
on Automobile Business and Other 
Topics 


TORONTO, March 19.—The Ontario 
government has already acted on the 
recommendations of Justice Hodgins, 
who issued his interim report on auto- 
mobile insurance a week ago. Amend- 
ments were introduced in the legislature 
as follows: 

1. To adopt the recommendations of 
Justice Hodgins, by requiring automobile 
insurance companies to prepare and com- 
pile proper statistical records of their 
premiums and costs in Ontario, and to 
empower the superintendent of insurance 
to order an adjustment, subject to appeal 
to the courts, of the rates for automobile 
iasurance whenever he finds them un- 
reasonable. 

2. To prohibit stock companies from 
showing subscribed but unpaid capital 
stock as an asset in their financial state- 
ments, and to prohibit the circulation 
within the province of misleading finan- 
cial statements by insurance companies. 

3. To repeal sections 84 and 85 of the 
insurance act, which are unnecessary in 
view of the amendments recommended 
to the highway traffic act by Justice 
Hodgins. 


Broaden Fire Companies’ Powers 


4. To broaden the powers of fire com- 
panies insuring other than mercantile or 
manufacturing risks. 

5. To empower fraternals to issue in- 
surance to $10,000. 

6. To prohibit agents or brokers from 
placing business with unlicensed com- 
panies unless specially licensed therefor 
under Section 259 of the act, and to pro- 
hibit brokers so specially licensed accept- 
ing applications for unlicensed insurance 
from ordinary agents and brokers. 

7. To authorize the issue of agents’ 
licenses to railway ticket agents, limited 
to the writing of railway accident ticket 
policies. 





Auto Compensation Bill 
Introduced in New York 


NEW YORK, March 19.—Assembly- 
man Cuvillier is sponsoring a bill in the 
New York legislature providing com- 
pensation for personal injuries or death 
resulting from motor vehicle accidents, 
and creating the New York Motor 
Vehicle Owners Mutual Compensation 
Association as the exclusive agency 
through which such claims would be paid. 
Self-insurance, however, would be per- 
mitted. 

In effect this is the policy long advo- 
cated by Judge Marx of Ohio, and 
favored by legislators in a number of 
states. It would provide compensation 
for death or injury by automobile acci- 
dent, regardless of contributory negli- 
gence and would have a graduated scale 
of benefits along the lines provided for 
under the workmen’s compensation laws. 


Not Able to Fill Requests 


The National Bureau of Casualty & 
Surety Underwriters is swamped with 
requests for speakers by the various 
agency organizations. The appeals are so 
numerous that the department heads of 
the National Bureau would find little 
time for their regular work if all the 
requests for speakers were filled. 

Changes in rates and forms on the 
various casualty coverages always brings 
a multitude of invitations for bureau rep- 
resentatives to explain the need for the 
change in rates or system. The National 
Bureau officials regret that they are not 
able to do more speaking and explaining 
but their situation does not allow it. 
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GLOBE INDEMNITY 


COMPANY 


A. DUNCAN REID, President 





ADMINISTRATION OFFICE: NEWARK, NEW JERSEY 


Financial Statement as of December 31, 1929 








ASSETS LIABILITIES 
Real Estate and Mortgages........ $ 1,588,934.66 Reserve for Losses............+++: $12,802,226.55 
Railroad and Miscellaneous Bonds.. 17,748,410.00 Special Reserve for Losses 
— —_ State and Municipal Incurred but not Reported......... 1,200,000.00 
egg habs Rk Ne 6,893,140.00 Reserve for Premiums............. 8,815,037.25 
Public Utility & Miscellaneous 
BR 5 UE Cee ae eee 4,242,182.00 Reserve for Taxes and Sundry Ac- 
Cash in Office and Banks.......... 2,052,285.81 peasrilehaeas > ig manmade petagenseige 
Premiums in Course of Collection.. 4,037,166.12 Reserve for Commissions.......... 863,767.33 
Interest Due and Accrued......... 329,974.80 Voluntary Reserve for Contingencies 
Ledger Balances Secured.......... . including fluctuation in market 
. on value of Securities............ 5,638,331.46 
Capital Stock ......... $2,500,000.00 
ED Nid de hd ans aw ede 5,000,000.00 7,500,000.00 
$37,623,615.59 $37,623,615.59 


4 { ‘O brokers, agents and the insuring public we wish to express our sincere 
appreciation for their patronage during the past year, which has enabled the 
Globe Indemnity to retain its outstanding position in the casualty-surety field. 


With a view to maintaining Globe Service on a plane of unsurpassed excellence, 
our facilities have been materially augmented and our undivided efforts, as 
always, will continue to be expended to the end that the confidence reposed in 
the Globe by producers and assureds may be completely justified. 


Fidelity and Surety Bonds Casualty Insurance of All Kinds 
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COVERAGE 


@ WITH NO ENDORSEMENTS 
@ FOR ONE PREMIUM 


ou, who represent the Universal Auto- 
mobile Insurance Company, have ex- 
perienced the ease with which this 
policy can be sold. Your clients like it. 
You like it. It's simple... easily read... 
effective. @ There’s an advantage in 
representing a company writing 
Automobile Insurance Exclusively. » » » 


EDWARD T. HARRISON 
President 
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Steam Boiler Increase Is 
Certainty of Near Future 


MANUAL IS EXPECTED SOON 





Mammoth Installations with Heavy 
Inspection Cost Are Factor—Rat- 
ing Method to Be Simplified 





Increase in steam boiler and ma- 
chinery insurance rates under some 
classifications is a practical certainty of 
the near future, due to an inadequacy 
of premium resulting on very large in- 
stallations under the present set sched- 
ule. It is reliably reported that com- 
pany members of the steam boiler de- 
partment of the National Bureau of 
Casualty & Surety Underwriters, and 

the Boiler Engineering Insurance 
Service Bureau of New York, have 
agreed on a new manual to be issued 
soon. 

The principal criticism of the old 
manual is in the method of determin- 
ing rates on the mammoth installations 
now employed for production of elec- 
tric power and like purposes, boilers 
guaranteed to provide 800,000 pounds 
of steam an hour and capable of 1,000,- 
000 pounds. Under the present sched- 
ule, it is said, such installations are 
covered for $100,000 limits at approxi- 
mately $60. One of these boilers re- 
cently was installed in New York with 
a dedication banquet seating 92 persons 
in the fire box. Another is in use at 
Chicago by the Insull utilities. 


Low Premium at Present 


One such battery of boilers, which 
come under “Class C” in the present 
manual, is said to return a premium of 
approximately only $370 for $50,000 for 
three years on boiler and $25,000 on ma- 
chinery, due to the fact that the man- 
ual did not contemplate boilers of the 
huge tube capacity of 245 square feet. 
It is admitted such boilers, being the 
finest of equipment and well main- 
tained, are good risks, and there is no 
increase in hazard responsible for an 
increased rate. However, the inspection 
cost is large, a factor which to a great 
extent determines steam boiler rates 
after all. The huge boilers require the 
services of one inspector approximately 
a day, and as often as the plants desire. 

No general increase in rate level is 
contemplated, it is said, but a consider- 
able increase will result in some class- 
ifications. Water tube boiler rates will 
be increased somewhat and cast iron 
boiler rates as well, but the latter in- 
crease will not be large. The new man- 
ual, it is said, will provide a specific 
rating classification for each object. The 
machinery manual now contains only 
two rating factors, the object charge 
and the insurance charge, as contrasted 
with the boiler manual, which has three, 
including a location charge. It is hoped 
to eliminate the location charge. 


Changes in Rating Method 


The new boiler manual, it is said, will 
contain an insurance, or basic, charge 
once only, greatly simplifying rating. 
The object charge scale will be consid- 
erably higher, it is reported, but the in- 
surance and location charges, if the lat- 
ter is retained, probably will be much 
reduced. It is planned to eliminate var- 
iations on object charges, and to have 
one classification table with no varia- 
tions. 

Practically all of the changes will 
come under Class C in the manual, cov- 
ering boilers of 200 square feet capacity 
or more, and there will be little if any 
change in Classes A and B, covering 
75 square feet or less and 75 to 200 
square feet, respectively. Class X, the 
smallest, comprising boilers of 30 square 
feet or less, usually used for laundry 
purposes, in clothes pressing shops, etc., 
is of comparatively little importance. 
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Machine Defects Often 
Cost Maker for Injuries 


Hal H. Smith, president of the Cen- 
tral West Casualty, has advised his 
agents of litigation wherein manufac- 
turers have been held liable for injuries 
sustained by users of their machines be- 
cause of structural defects. 

In Pierce vs. Bidwell Machinery Co, 
153 Mich. 323, a farmhand was working 
on a threshing machine manufactured 
by the defendant. He was injured and 
the defendant was held liable. 

In Schubert vs. Clark Co., 51 N. W. 
Minn., 1103, plaintiff was injured ona 
defective ladder manufactured by the de- 
fendant. He complained that it was 
made out of poor lumber which could 
not be known by the plaintiff because 
the paint covered it and the manufac- 
turer was held liable. 

In McPherson vs. Buick Motor Co, 
111 N. E. N. Y. 1050, plaintiff was in. 
jured by reason of the collapse of a de- 
fective wheel on an automobile. He 
bought the wheel of another manufac- 
turer but nevertheless, liability was fas- 
tened on the defendant. 

In Olds Motor Works vs. Schaefer, 
140 S. W. Ky., 1047, Schaefer was in- 
jured by reason of the collapse of a de- 
fective rumble seat and the defendant 
was held liable on the ground that he 
should have had knowledge of it. 

In Tom vs. Shoe Machinery Co., 215 
Fed. 881, the operator of a die-cutting 
machine was injured by the dropping of 
the head piece on the machine and the 
defendant was held liable. 


PUBLIC SAFETY SECTION 
HAS BEEN ORGANIZED 

















GREEN BAY, WIS., March 19.— 
The Fox River Valley & Lake Shore 
Safety Council, which has been oper- 
ating for several years in fAndustrial 
safety work in the various manufac- 
turing plants, has decided to broaden 
its scope this year and has formed a 
public safety section. The council is 
made up of the combination of the local 
safety councils in all the cities in north- 
eastern Wisconsin. Earl E. Fisk of 
Green Bay, who has been treasurer, 
has been selected chairman of this new 
public safety section, and working with 
him on this committee are the public 
school superintendents, fire chiefs, po- 
lice chiefs, mayors and other officials 
interested in public safety. 

This committee intends to make a 
study of traffic safety in the cities in 
this territory and will also concentrate 
upon educational safety in the schools. 
The first meeting of this public safety 
section will be held in Green Bay next 
week. 


Broeker Promoting Nebraska Company 


Felix Broeker, who has been connected 
in past years with the Globe Life of 
Salina, Kas., later vice-president and 
general manager of the Atlas Casualty 
of Fort Wayne and still later vice-presi- 
dent of the Republic Casualty & Surety 
of Chicago, is in charge of the sale of 
stock of the newly-incorporated Corn 

elt Life of Lincoln, Neb. W. B. East- 
ham, former Nebraska insurance com- 
missioner, is head of the company. Mr. 
Broeker and Mr. Eastham were associat- 
ed in the Salina company. 


Chicagoans Charged with Fraud 


Conspiracy to defraud and operating 
a confidence game are charged against 
R. Patzke and H. M. Block, président 
and vice-president of the Tourists Au- 
tomobile Club of Chicago, arrested there 
and arraigned in felony court. Many 
complaints made to the state’s attorney 
charged the men with operating an in- 
surance scheme without a license. Mem- 
berships with insurance features were 
sold for $32.50 a year, it is charged, but 
the club is not licensed for such a pur- 
pose in Illinois. V. C. Elg is complain- 
ing witness. It is said many members 
failed to receive their “policies.” 
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| Working Prospect Street 
; 
: s 
| Will Pay 
Recarptess of the name on the signpost, every business street 
in your town is Prospect Street, and every business on it needs 
the protection of Fidelity and Surety Bonds. § Start at the Corner 
: Drug Store and explain this need to every proprietor on the 
street. 4 You will find that “Working Prospect Street Will Pay.” 
Tue [INDEPENDENCE ComPANIES 
HOME OFFICES, puneieeianch Sennen PHILADELPHIA 
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NEW YORK CITY OFFICES 
These Companies maintain 

INDEPENDENCE INDEMNITY COMPANY INDEPENDENCE Fire INSURANCE COMPANY Human Relations with their -Agents, 

136 William Street 92 William Street ‘Brokers and Policybolders 
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SOUTHERN SURETY COMPANY 
SOUTHERN FIRE INSURANCE COMPANY 























open. 


HEN the Southern welcomes an 
Agent into its fold—and wel- 
come is the word—its interest in him 
does not end there. It just begins. The 
Southern helps the Agent solve his 
individual business problems by plac- 
ing at his disposal all the wealth of 
experience gained through years of 


successful business building. 


Coverages: 


Fidelity & Surety Bonds 


Workmen’s Compensation—Liability 


Automobile 


Burglary—Plate Glass—Elevator 


Commercial & Industrial 


Accident & Health 
Workmen’s Collective 


Fire Insurance 


The Southern Agency in your Territory may be 
An inquiry will receive prompt attention— 


in confidence. 


OF NEW YORK 


Head Offices: 818 Olive Street 


SAINT LOUIS 














CHANGES IN CASUALTY FIELD | 











HEADS EDUCATIONAL PROGRAM 


John M. Barney Appointed Sales Man- 
ager in Continental Casualty’s 
Chicago Branch 


Joseph S. Roberts, resident vice-presi- 
dent of the Continental Casualty in Chi- 
cago, announces appointment of John M. 
Barney as sales manager of the Chicago 
branch office. The Continental Casualty 
has felt for some time that it should 
make a greater effort in teaching agents 
and brokers how to sell miscellaneous 
forms of casualty insurance. 

“There has been a tendency on the 
part of all companies to spend much 
money and time in teaching agents and 
brokers the technicailties of the busi- 
ness, and they have not taken the time 
and money to teach the average agent 
how to sell casualty insurance and how 
he prospect needs it,” Mr. Roberts ex- 
plains. “Too much effort has been spent 
by casualty companies to teach agents 
and brokers to tear down the other fel- 
low’s business and not enough time in 
creating new business which does not 
exist in any company. It is our theory 
that a company cannot build by tearing 
down.” 


First Step in Program 


This appointment is the first step rm a 
practical field test under a new educa- 
tional program. Mr. Barney has 
many years’ experience in 
casualty business, and he has formulated 
a plan which the Continental companies 
are going to put into practical operation 
in Chicago, and eventually put into op- 


developing 











had ! 


eration nationwide as soon as practical | 
xperience with the plan has_ been} 
gained. 


Mr. Barney was formerly branch office 

manager of the Travelers at Grand 
Kapids, and also special agent and assist- 
ant manager at Detroit. More 
has been in charge of the 
partment of the R« 
Chicago. 


recently 
casualty de- 
rckwood c 


Zemek Goes to Home Office 


M. J. Zemek, ant manager of the 
Cook county department of the National 
Union pen ct has been called to the 
home office as manager of the automo- 
bile department of the indemnity 
pany in charge of underwriting. He 
has had some 23 years’ insurance ex- 
perience, starting in Chicago with the 
Employers Liability of London as an 
Office boy in the underwriting depart- 
ment. He spent 18 years in that con- 
nection and then in 1924 went with the 
National Union Indemnity at Chicago 
as manager. Later when the Chicago 
offices were rearranged and consolidated 


assist 


urder one head, he became assistant 
minager under Manager George C. 
Wigert. 


Joins Consolidated Indemnity 


R. W. Marshall is the newly appointed 
resident vice- president and manager of 
the Detroit office of the — 
Indemnity. Mr. Marshall has been in 
charge of the agency department 
throughout Michigan for the Kenneth 
Watkins Corporation, general agents 
for the General Accident. 

Mr. Marshall’s experience included 
a term as apprentice pupil to a Lloyds 
London brokerage firm, inspector of 
agents for the Law Accident, casualty 
manager for a Montreal brokerage firm. 
and assistant to the general manager of 
the Canada Accident. 


Tobin in Southern Michigan 


Walter J. Tobin, who has been with 
the Detroit branch of the United States 
Fidelity & Guaranty, has been appointed 
a field man for southern Michigan and 
will make his headquarters at the Grand 
tapids service office. 


| resident m 


ympany at} 


com- | 


{ers in 





OLSON & CO. IS APPOINTED 


Becomes General Agent in Chicago Ter. 
ritory of New York Indemnity 
for All Lines 


C. W. Olson 
general agent 


& Co., Chicago 

for the New York In- 
demnity, has been appointed general 
agent for that company in Chicago ter- 
ritory for all lines. Olson & Co. has 
represented the New York Indemnity 
for many years. As a result of the 
change the office is resigning its bro- 
kerage connection in the Chicago branch 
office of the New Amsterdam Casualty 
and has moved into new quarters j; 
room A-1008 Insurance Exchange. T] 
new office is about double the spac 
the old one and facilities for hecla 
are being enlarged. 

C. W. Olson, a man well kno\ 
Chicago insurance and past president of 
the Insurance Federation of Illinois, or- 
ganized the company in 1893. C. W. 
Olson, Jr., is now the active head and 
has associated with him Robert F. 0)- 
son, his brother. The office has fire in 
surance brokerage connections and also 
has a large department devoted to pl 
ing life insurance company loans as 
direct loan correspondent. 















O’Brien Goes with F. & C. 


Frank E. O’Brien has gone with the 
Fidelity & Casualty at the home 
nt superintendent of age 

will devote his time largely to 
mone of President Wade Fetz 
man power and educational program. 
Mr. O'Brien has been ten —_ in 
agency development work for the 

Philadelphia territory. H sa 
brother of M. J. O’Brien, Philade!phia 
iunager of the Fidelity & Cas- 


as assista 





uaity. 


Franklin Surety Opens Boston Office 


The Franklin Surety has opened a 
Boston « >» at 40 Central street 
Ralph } lake in charge. Mr. B 





a native of Boston and has had 12 years’ 


experience, starting in the Boston office 
of the Standard Accident. He was 


in field work and underwriting for 
companies 


Mr. Blake will be assisted by 





Wa 1, who will do the underwriting 
He as been with Hollis, Perrin & Kirk- 
patrick and has been engaged t 
casualty business in Boston for so 
years. 


Harding Assistant Boston Manager 


Jesse Harding has been 
sistant manager of the 
office of the Glens Falls 
Commerce Casualty, which has supervi- 
sion over Maine, New Hampshire, Massa- 
chusetts and Rhode Island. He was tor 
some time special agent in the 
department of Gilmour, 
and from 1921 to 1927 was manage! 
the casualty department of Simps' 
Campbell & Co. In May, 1927, he be- 
came manager of the newly established 
New England department of the New 
York Indemnity, which position he 
signed in November, 1928. He has si! 
been in brokerage work. He will ass:st 
Manager Walter C. McNeal. 


appointed as- 
Boston branch 
Indemnity and 


casualty 
Rothery & Co 





Employers Group Virginia Changes 

John M. Zeiler has succeeded Henry J. 
Streat as manager of the Virginia serv- 
ice department of the Employers group 


with headquarters at Richmond. Mr 
Streat resigned recently to become 
agency supervisor of the United States 


Casualty in Virginia. Mr. Zeiler was 
with the Lee Hartman & Co. agency 11 
Baltimore for several years and pre- 
viously with the Baltimore branch of 
Alexander & Alexander. David W. 
Coates, Virginia special agent for the 
Employers group, has resigned to be- 
come special agent for the Century in- 
demnity. He will supervise the west 
portion of Virginia, continuing his head- 
quarters at Richmond. 
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YOU 
AND YOUR INSURANCE COMPANY 
ARE PARTNERS 


Waar would you look for in a partner? 


We think we have a clear vision of how you would go about inter- 

viewing candidates for partnership in your agency. 

You would look for a man whom you could freely entrust with 

high responsibilities. 

He would be worthy of your confidence and his devotion to your 

interest would be equal to your own and as tireless. 

He would have a capacity for actually functioning in terms of 

sales and service. 


He would be even-tempered and easy to get along with. 


He would believe in Equity, as you do, for it is the only true basis 
for any successful partnership. 





THE STANDARD SURETY & CASUALTY COMPANY makes 
of its Agency relationships a sincere partnership— 


. . for after all, our success is reflected in our ability to work 
together for greater realization in sales volume, greater mutual 
profits, and a more secure future. 








Agents who would like to know more about our ideas of partner- 
ship as applied to representation are cordially invited to write to 





Standard Surety & Casualty Company 


OF NEW YORK 
Home Office: 80 John Street, New York, N. Y. 


JOHN R. ENGLISH FRANK G. MORRIS CHARLES E. HEATH 


Vice-President 


President Vice-President and Secretary 


“A Multiple Line Casualty and Surety Company’’ 
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An Unusual Service 


OR sixteen years the word BELT has 
stood as the familiar, easily remem- 
bered name of an unusual automobile in- 
surance service. Unusual because the qual- 
ity of protection has been so high and the 
plan of operation has kept the cost so low. 


The management of the BELT Companies 
is the same as that of the old Belt Automo- 
bile Indemnity Association. The features 
which appealed so successfully to automobile 
owners from coast to coast are incorporated 
in the Belt Casualty Company and the Belt 
Fire Insurance Company, two strong stock 
companies. 


The accumulated experience of more than 
sixteen years in the special field of automo- 
bile underwriting is of great advantage to 
the BELT Companies. There is a nation- 
wide established agents and claim organ- 
ization. The “hot spots” are known and 
avoided. Classes of risks are well defined 
and the business is on a sound basis. 


Some desirable territory open to capable agents 
C. M. Nichols, President 


BELT CASUALTY 
COMPANY 


Affiliated with Belt Fire Insurance Co. 


HOME OFFICE 
4750 Sheridan Road Chicago, Illinois 

















A Progressive 
Surety and Casualty Company 

















Re-Insurance 
Excess Re-Insurance 
Catastrophe Hazard 


DEE A. STOKER 


RE-INSURANCE UNDERWRITER 


2111 Daily News Bldg. CHICAGO 


Tel. Central 6370 
All Lines but Stressing Excess Fire Reinsurance General Classifications 

















RULES EMPLOYER MUST PAY 


Chief Justice Hughes of U. S. Supreme 
Court Sets Precedent in Case 
of Negligence 


Chief Justice Charles Evans Hughes 
of the United States Supreme Court has 
just rendered an opinion on appeal set- 
ting an important precedent in compen- 
sation cases. It involves the Phoenix 
Indemnity and the Staten Island Rapid 
Transit Railway, and is to the effect that 
negligent employers are liable to their in- 
surers for sums paid out carelessly under 
compensation acts. The railway after 
the death of an employe settled for a sum 
greater than the employe’s dependent 
was entitled to under the act, resulting 
in a waiver of further rights to recover 
at law. The Phoenix Indemnity then 
sued the railway to recover $1,000 which 
it had paid to the treasurer of state in 
compliance with law. 

Chief Justice Hughes rules: “As these 
payments became obligatory because of 
the death caused by the appellant’s 
wrongful act, the indemnification of the 
respondent was a natural and reasonable 
requirement in consequence of that act. 
If the state might penalize the wrong- 
doer by requiring the payments to be 
made by him direct to the state treasury, 
there would be no reason why the state 
cannot compel the wrongdoer to indem- 
nify the employer and his insurance car- 
rier for payments properly required of 
him and made to the state, where the lia- 
bility for such payments has risen by 
reason of the death caused by the wrong- 
ful act. 

“The state in this instance should have 
imposed a penalty on the wrongdoer and 
turned the amount over to the employer 
or his insurer for their indemnity. It 
could accomplish the same purpose with- 
out circumlocution.” 


Kansas Accidents Decreased 


TOPEKA, KAN., March 19—G. Clay 
Baker, commissioner of compensation, 
reports a decrease in industrial accidents 
in February from the total for January 
and that the number of industrial acci- 
dents in the state has been reduced 50 
percent since last August. 

The commissioner is at a loss to ac- 
count for the marked decrease in in- 
dustrial accidents, except that more pre- 
cautions are being taken by both work- 
men and employers. There has been 
some reduction in man power in all in- 
dustrial plants, but this reduction is not 
large enough to account for so large a 
decrease in the number of accidents. 





Ask Probe of Medical Fees 


ST. LOUIS, March 19.—The St. Louis 
Medical Society has asked for an inves- 
tigation of what is known as the con- 
tract practice of medicine, including a 
study of conditions in the medical pro- 
fession that have developed under the 
Missouri workmen's compensation act. 

The contract medical practice is that 
under which a physician or surgeon is 
retained by an institution or industrial 
plant with his fee on an annual or 
monthly basis. Some compensation com- 
panies employ doctors on that basis. 

The medical society also complains 
that under the compensation law some 
companies have dictated the fees of phy- 
sicians. It is contended that such fees 
are ridiculously low and that only in- 
ferior or second-rate physicians will ac- 
cept them. The compensation act limits 


the liability of the employer for med- 
ical service to $250 except in extreme 
cases. 


Roosevelt Vetoes Consul Bill 


ALBANY, March 19.—Governor Roose- 
velt has vetoed bill amending the work- 
men’s compensation law by providing 
that United States consuls may take 
proofs and testimony in workmen’s com- 
pensation claim cases in foreign coun- 











tries. In vetoing the bill the governor 
said: 
“The designation of United States 


consuls as referees of the workmen's 


WORKMEN’S COMPENSATION | 


compensation bureau for the purpose of 
holding hearings does not appear to be 
practicable. The consuls would have no 
independent power to make decisions, 
since the evidence would be transmitted 
to the industrial board. Nor would the 
consuls as referees be subject to the ay- 
thority or direction of the industrial boarg 
either as to service or procedure. Fur. 
thermore, there is no assurance that 
consuls would accept such designation 
or indeed would be permitted to do so 
under the regulations of the federal goy- 
ernment. 


Owner of Machine Is Employer 


ST. PAUL, March 19.—A company 
owning a machine which it rents out to 
another firm with employes to operate it 
remains the employer of the men so fur. 
nished. This is the ruling of the Min- 
nesota supreme court in a case in which 
the Travelers was the insurer. Com- 
pensation had been awarded by the in- 
dustrial commission and this was af- 
firmed by the supreme court. 


Defines Rule for Awards 


TOPEKA, KAN., March 19—lInterpret- 
ing the decision of the Kansas supreme 
court in the case of William Hering vs, 
Sam Ore Construction Company and 
Aetna Life, G. Clay Baker, compensation 
commissioner, has issued a bulletin set- 
ting out the method of computing 
awards when total disability from an 
accident is succeeded by permanent par- 
tial disability. 

Hering suffered one-third loss of use 
of a foot, due to an accident. He was, 
however, totally disabled for 41 weeks 
and four days. The carrier contended he 
was entitled only to one-third of 125 
weeks at 60 percent of the average 
weekly wage, or else one-third of 60 per- 
cent of the average weekly wage for 125 
weeks. The compensation commissioner 
ruled that he was entitled to total dis- 
ability for 41 weeks, and then one-third 
of 60 percent of average weekly wage 
for 125 weeks. 

The supreme court ruled that he was 
entitled to compensation for 125 weeks, 
under the statute, and in the circum- 
stances of the case could recover 41 
weeks and four days total disability and 
83 weeks and four days one-third of 60 
percent of his wages, making a total of 
125 weeks. 


Confer With Physicians 


MILWAUKEE, March 19.—Compensa- 
tion men are interested in the confer- 
ences which the Wisconsin industrial 
commission will hold through the state 
with physicians to discuss the rating 
which should be given certain typical 
injuries under the workmen’s compensa- 
tion act. Conferences are to be held in 
Milwaukee, March 25; Green Bay, March 
26; Marshfield, March 27, and Madison, 
March 28. 

The physicians will be asked to ex- 
press an opinion as to the loss of use 
resulting from disabilities such as anky- 
losis and limitation of motion in the 
shoulder, elbow, wrist, hip, knee, ankle 
and the various joints of the fingers, as 
well as shortening of the leg and the 
fibrous union of the neck of the femur. 





Safety Congress March 27 


BIRMINGHAM, ALA., March 19—Sev- 
eral insurance men will speak at the 
Southern States Safety Congress here 
March 27. Roy Thigpen, director of in- 
dustrial safety, will be chairman. Among 
the speakers will be Sam Clabaugh, 
president Protective Life, and Chester 
E. Johnson of the National Board, for- 
merly state fire marshal. 


New York State Fund Report 


ALBANY, March 19—The New York 
state insurance fund reports the largest 
amount of compensation insurance pre- 
miums written in any year of its history. 
Its statement increases the lead of the 
State Fund as the largest carrier of com- 
pensation insurance in New York state. 

Accidental injuries to industrial work- 
ers increased greatly in 1929 and the 
effect of the large number and high 
amounts of claims resulting is reflected 
in a reduced surplus. Total costs in- 





curred by the State Fund on account of 
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accidents to workers in 1929 were! a short month with two legal holidays. 
7,849,288. Contrary to the usual experience, 


Written premiums in 1929 were $9,200,- 
642, an increase of 10 percent. As the 
state Fund’s rate level is 15 percent be- 
jow that of other carriers, the amount 
of premiums would have been more than 
$10,800,000 if written at full rates. The 
surplus was $1,324,405 and admitted as- 
sets $18,013,596. 


New York Experience Better 


ALBANY, March 19.—Death claims 
filed with the New York state workmen's 
compensation bureau in February num- 
pered 150, compared with the January 
high total of 204, although February is 


deaths from vehicle accidents were in 
the van with a total of 34 as compared 
with 24 from falls, next in importance 
as a death agent. 


Texas Extension Bill Fails 


AUSTIN, TEX., March 19.—Hope for a 
workmen’s compensation act covering 
employes of the Texas highway depart- 
ment went glimmering when the house 
refused to pass to second reading a bill 
already passed in the senate. 

It is now so near to the close of the 
session that further consideration of the 
bill is almost impossible. 











_ ACCIDENT AND HEALTH FIELD 














GLOBE INDEMNITY CONTRACT 


Special Clause Doubles Benefit in Case 
of Auto Accidents on Streets 
or Crossings 


A novel contract is announced by the 
Globe Indemnity of Newark, providing 
double death indemnity for accidents 
occurring in a passenger automobile or 
from being struck by an automobile while 
upon or crossing streets or highways. 
It is known as the “ZX” form, and con- 
tains all liberal features of the old 
“ZA” form with a change of the insur- 
ing clause to read “accidental bodily in- 
juries” instead of the usual “accidental 
means” clause. The hospital and nurses 
clause is liberalized and double weekly 
indemnity is given instead of 50 percent 
additional. Limit on the hospital clause 
is extended from 15 to 20 weeks. X- 
ray expenses have been included in 
medical treatment clause for nondis- 
abling injuries. 

The policy is issued in level units of 
$1,000 capital sum for each $5 weekly 
indemnity, maximum being $10,000 capi- 
tal and $50 weekly. Death benefit 
doubles to $20,000 under the special 
cover. Loss of life must occur within 
12 months of date of accident. The 
double indemnity provision applies on 
capital sum and specific benefits if in- 
jury is sustained in a public passenger 
conveyance or elevator, by burning or 
collapse of a building, by cyclone, tor- 
nado, boiler explosion or lightning. 

The capital sum of a $5,000 policy is 
paid for loss of life, both feet, both 
hands and so forth, doubling as noted: 
$3,750 for loss of a leg or arm, $2,500 
for a foot, hand, eye, speech or hearing, 
and $1,666.66 for thumb and index finger 
of either hand. The policy pays $25 
weekly indemnity for total disability for 
life, dowbling in case of the specified 
accidents, and $12.50 a week for partial 
disability for 52 weeks, this also dou- 
bling under the ‘special clause. Imme- 
diate disability is not required but is 
covered if occurring within 30 days of 
accident. 


logy for ages 18 to 59 are: Men, 
class A $27.50, class B $32.50, class C 
$37.50, class D $45; women, class A 
$32.50, class B $37.50, class C $45, 


class D not written. 


New Officials for Boston Casualty 


At the annual meeting of the 
Casualty Harry V. 
the Massachusetts 
hected with 
Montgomery, 


Boston 
Madden, a member of 
bar, formerly con- 
Lybrand, Ross Brothers & 
tax experts, was elected 


treasurer. Eugene V. Theabeau, treas- 
urer of the Bath Iron Works, Bath, Me., 
was elected to the board to fill the va- 
cancy caused by the death of H. M. 
Griegs. 

Chicago Club Elects 
The Accident & Health Managers Club 


of Chicago at its annual meeting elected 
the full slate of officers reported by the 
nominating committee: President, Percy 
D. Smith, Aetna Life; vice-president, S. 
8 Chisholm, Rockwood Company; secre- 
tary-treasurer, Ralph O. Wood, Ocean 
Accident; directors, L. D. Edson, Zurich; 
R. W. Abbott, Maryland Casualty, and 
Charles J. Poehl, United States Fidelity 
& Guaranty. 


!'NO ACCIDENT-HEALTH SLUMP 


Depression in Industrial Life Insurance 
Not Carried Over Into Industrial 
Disability Field 


PHILADELPHIA, March 19.—The 
February experience shows that the 
strange anomaly of the wide difference 
between industrial life insurance and in- 
dustrial accident and health business con- 
tinues. 

In January, the slump in the indus- 
trial life business more than offset the 
increase in the ordinary business, with 
the result that the combined business 
showed a decrease from January, 1929. 
In the same month industrial accident 
and health business showed a fine in- 
crease, while the commercial accident- 
health business was practically station- 
ary, with a slight gain in a few com- 
panies. 

Casualty companies declare that Febru- 
ary was their greatest month as far as 
accident-health business was concerned 
and that industrial accident-health pre- 
miums showed a 20 percent increase over 
February, 1929, despite official cog- 
nizance of an unemployment situation in 
various parts of the country. 

The accident and health loss ratio also 
continues to run far behind that of 1929. 
Of course, the absence of the influenza 
epidemic, which was prevalent last win- 
ter, is mainly responsible. The waiting 
period is also tending to hold down the 
loss ratio, as otherwise the companies 
would have had a fairly large number 
of small claims for light colds, and simi- 
lar complaints. 


Arrest Wildcat Agent 


N. B. Mayes has been arrested in 
Nashville, Tenn., for selling life, health 
and accident policies in an unlicensed 
and illegal company. Commissioner A. 
S. Caldwell swore out the warrant for 
his arrest. Mayes specialized in writing 
policies on doctors, selling them policies 
which he signed or in some cases merely 
receiving initial payment. He claimed 
to represent the National Mutual Union 


of Texas, which according to reports 
from Washington has been found illegal 
by the United States attorney general 


and ordered dissolved. 


Jessie to Aetna Home Office 

Ollie P. Jessie, superintendent of the 
accident and health department of the 
Richmond, Va., branch office of the Aetna 
Life and affiliated companies for the past 
four years, has been promoted to as- 
sistant to Logan Zidle, secretary, in 
charge of health and accident business 
at the home office. 

Don A. Nielsen, who has been attached 
to the Philadelphia office for several 
years, has been transferred to Richmond 
as a special agent. In this capacity he 
will assume the field duties formerly 
performed by Mr. Jessie. 


Huey Sells Out to Hay 





MACON, GA., March 19—J. O. Huey, 
vice-president of the Bankers Health & 
Life, has sold his interests to President 
P. L. Hay and severed his connection 
with the company. He made no an- 
nouncement of his plans for the future. 
Mr. Huey had been with the company 
since its founding more than 20 years 
ago. 


ESSENTIALLY 


agency companies, 
recognizing the value 


of full cooperation by 
the Home Office with 
men in the field. 


United States Fidelity 
and Guaranty Company 


R. Howarp Buanp, President 


Fidelity and Guaranty 
Fire Corporation 


R. Howarp Buianp, President 


Frank A. GANTERT 
Vice-President and General Manager 


Home Offices 
BALTIMORE, MARYLAND 
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Illinois Casualty 
Company 


SPRINGFIELD, ILLINOIS 


You Should Have a Strong Automobile 
Company in Your Office! 

ALL FORMS — FULL COVERAGE — 
IN ONE POLICY 
INDEPENDENT RATES 
Policyholders Surplus $375,000.00 
_ Total Assets over $600,000.00 
Licensed in Illinois, Iowa, Michigan, 
Missouri and Indiana 


<> 


Write or Telegraph 
Paul W. Pickering 
Secretary-Treasurer 


For Open Territory 
















AMERICAN INDEMNITY 
COMPANY 


GALVESTON 


COMPLETE 
—AUTOMOBILE PROTECTION 
FIDELITY 

AND 
SURETY BONDS 


Cc. 8. KUHN, 
Secretary 
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AMERICAN 
FIRE & MARINE 
INSURANCE 
COMPANY 


GALVESTON 
FIRE ~ ~ WINDSTORM 
AUTOMOBILE INSURANCE 
E. C. FRENCH, Vice President 
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FIDELITY AND SURETY NEWS 








MORE BONDS ARE REQUIRED! under this one must give bond for reim. 


New Laws Passed by Nebraska Legisla- 
ture Mean Increased Business for 
Surety Companies 


LINCOLN, NEB., March 19.—surety 
companies will find their field of opera- 


| tions widened by two acts passed at the 


special the legislature just 
ended. The law providing for a condi- 
tional repeal of the old guaranty fund 
deposit law contains a section intended 
to lessen embezzlements and defalca- 
tions, and makes it an imperative duty 
of the directors of state banks to require 
that all officers, managers and assistants, 
in fact all employes except stenographers 
and janitors, furnish proper or sufficient 
bonds. If the directors do not act, the 
department of trade and commerce is re- 
Guired to see that these bonds are given 


session of 


| in a sum to be fixed by the department 


and commensurate with the liabilities 
and responsibilities of such officers and 
employes. 


New Bonded Warchouse Law 


The old bonded warehouse elevator 


law, which the supreme court had picked 


| these 





to pieces rather thoroughly, was replaced 
by another which is intended to make 
elevators a part of the national 
marketing system of the federal farm 
board. This will mean that they will 
carry greater quantities of stored grain. 
Many changes were made in the law, but 
the point of principal interest to bond- 





ing companies is that the cooperative ele- | 


that 


vators 


store grain for others lose] for the Surety 


bursement of the owner. 

In both houses an effort was made to 
substitute a system of guaranty, based 
entirely on surety bonds given by the 
banks, for the old system of an unlimited 
risk plan including all banks, but the 
bankers opposed it on the ground that 
the cost would be nearly as much as as. 
sessments to pay losses have been in the 
past, and that not all state banks could 
qualify with the surety companies, 





Revive Cleveland Group 


A meeting of Cleveland surety men 
was held last week to effect a reorgani- 


zation of the old surety association, H.g§ 


Frank was elected temporary chairman 
and George Chandler temporary secre. 
tary. A committee on by-laws and re. 


organization policies is to be appointed, 
About 20 attended. 


Voids Clause on Evidence 


A stipulation in a surety contract that 
certain evidence should be conclusive on 
both parties has been ruled against pub- 
lic policy by the Kansas supreme court 
and the offending clause declared void, in 


the case of the Fidelity & Deposit vs. 
R. Lee Davis. The court holds that the 


provision would supplant the safeguards 
of established legal rules as to the value 
of evidence. This question, upon which 
other courts have ruled pro and con, had 
not previously been passed on by Kan- 


sas 


Thompson to Speak in Chicago 
The Surety Association of Chicago will 
be addressed March 28 by G. K. Thomp- 
son of Cedar Rapids, Ia., Iowa arbitrator 
Association of America, 


their exemption under the old law, and | President C. W. French announces. 














DECLINES TO 


United States Supreme Court Will Not 
Go Over Universal Pile Fabric 


Decision 
The Supreme Court of the United 
States declined to review the case of 


Samuel D. Leidesdorf, as trustee in 
bankruptcy of the Universal Pile Fabric 
Coat House vs. Union Indemnity, which 
was an action brought on a burglary 
policy. 

In answer to the complaint filed 
against the company, the latter set up 
as a defense that the alleged burglary 
was only a simulation and a fraud. On 
this issue the case was tried four times. 
Three times the juries disagreed, and 
on the fourth time it found for the 
plaintiff. The testimony was conflicting. 
Several witnesses, including a police of- 
ficer attached to the New York City 
police safe and lock squad, testified that 
the burglary was an actual and not a 
simulated burglary, and the lock expert 
was also of the opinion that this was not 
an inside job. The insurance company 
introduced evidence to the contrary. 


Reversed on First Appeal 


When the jury found for the plaintiff, 
the defendant company appealed to the 
circuit court of appeals and that court 
reversed the judgment of the trial court. 


| The plaintiff petitioned the United 
States Supreme Court to review the 
case. 


He maintained that the circuit court 
of appeals erred in reversing the judg- 
ment, because it had no jurisdiction to 
review the facts on appeal in an ordi- 
nary question of law, which was tried 
by the jury, and furthermore that since 
the evidence was conflicting, it was not 
within the province of the circuit court 
of appeals to reverse the judgment of 
the trial court, in the absence of a cer- 
tificate that the bill of exceptions con- 


| 





REVIEW CASE | tained all the evidence which was ad- 


duced before the trial court. 


New York Group Meets 
The Burglary Underwriters Associa- 
tion of New York heard Assistant Dis- 


trict Attorney Hastings on “Extradition” 
at its March luncheon meeting. He 
called attention to the laws in New York, 
New Jersey and Pennsylvania, which are 


very antiquated in that they do not 
permit the extradition of a prisoner 
from these states without the formality 


of regular extradition papers even if the 
prisoner is willing to waive extradition 
proceedings. Mr. Hastings asked that 
the members work for a change in the 
laws. 





Chicago Club to Meet 

The Burglary 
Chicago, at its next monthly meeting, 
April 1, will have a round table discus- 
sion on holdup insurance and rates with 


Underwriters Club of 


a view to securing comprehensive data 
from all members, Robert J. Altier of 
the General Casualty & Surety, secre- 


tary, announces. 


Another Massachusetts Bill 


BOSTON, March 19.—Arthur P. Chick- 
ering, town counsel of North Andover, 
Mass., moderator there for 30 years, ap- 
peared before the insurance committee 
of the legislature with a bill to amend 
the compulsory automobile liability act 
so that a city or town could take legal 
action against any carrier or agent that 
succeeded in getting the city or town 
to take out the cover on its public ve- 
hicles. Under state law, cities and towns 
are not liable for damages or injuries 
caused by public vehicles. Mr. Chicker- 
ing contended, therefore, that they had 
no insurable interest and companies and 
agents had been securing money under 
false pretenses. He admitted North 
Andover had appropriated and paid out 
money for the insurance. It was sug- 
gested that he inform the town officers 
they should cancel the policies, and that 
they were personally liable for misappli- 
cation of town funds. 
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PLATE GLASS INSURANCE. | 











STOPS PLATE GLASS SCHEME | 

—— | 

Commissioner Hobbs of Kansas Bans | 

Certificate Plan Bonded by Two 
Well Known Companies 


Charles F. Hobbs, Kansas commis- 
sioner has ordered discontinuances of 
the plan of an Iowa plate glass organi- 
zation which is selling glass in conjunc- | 
tion with a bonded certificate to replace | 
windshields and windows of motor cars. | 
The commissioner has notified the plate | 


| to increase sales. 
| the sale of his own glass. 
| with the New York Indemnity and the 


; missioner Hobbs declares the 





glass concern and two carriers to 
the practice. 

The glass maker worked out the plan 
The certificates help 
He arranged 


stop 


American Automobile of St. Louis, it is 
reported, for the issuance of guarantee 
indorsements for the certificates. Com- 
business 
is not being conducted as an insurance 
business but is simply sale of merchan- 
dise, and could not be permitted in the 
state. 





CASUALTY PERSONALS 











H. A. Woodward, manager of the acci- | 
dent and health department of the Old 
Line Life of Milwaukee, in company with 
other officials of that company, is visit- 
ing agencies in Texas. 


William Leslie, associate general man- 
ager of the National Bureau of Casualty 
& Surety Underwriters, is now on the 
job. He arrived in New York City from 
San Francisco a few days ago and is 
residing with his family in Scarsdale 
where he lived prior to going to the west 
General Manager James A. Beha 
has been in the saddle for several weeks 
following a brief outing in Florida. 


~nact 
coast. 


Miss Miriam Celia Hamilton, daughter 
of Isaac Miller Hamilton, president of 
the Federal Life of Chicago, and a direc- 


tor of that company in her own name, 
will graduate from Vassar this June. Mr. 
Hamilton secured her election to the 
board when she was 15, after the death 
of her mother, as a means of diverting 
ber mind, and although she is not yet 21 
she is well informed on the company’s 
policy. 

F. W. Hughes, vice-president of the 
Continental Casualty, is making a trip 
throughout the southwest, accompanied 
by Frank L. Harris, who has charge of 
the Dallas field. 


The Continental Casualty and Conti- 
nental Assurance employes will give a 
dance and show Thursday evening of 
next week. A musical extravaganza has 
been prepared. Following the show will 


| be the dance. 








Going Out for Business 


The Protective Indemnity, the running 
mate of the Preferred Accident, is now 
being admitted in the states in which the 
parent company is operating. The Pro- 
tective Indemnity is making a special 
drive for automobile liability ana prop- 
erty damage. The two companies have 
a hook up with the Boston and Old 
Colony for a full automobile cover, the 
writing fire, theft and collision. 


latter 


Federation for License Law 


MINNEAPOLIS, March 19—With vari- 
ous safety agencies in the state develop- 
ng support for a drivers’ license law, 
the Minnesota Insurance Federation will 
undoubtedly take a hand in the framing 
of the bill, according to Clyde B. Helm, 

In connection with the proposed driv- 
ers’ license law, it is almost certain that 

attempt will be made to pass a com- 


pulsory insurance law, Mr. Helm pre- 
dicts. Although the federation has taken 
no official action in the matter, it its al- 
most certain, he said, that it will stren- 
uously oppose the passage of such a law. 
Such a bill was before the last legisla- 
ture but defeated. 


Newark Claim Men Organize 


Cl 


aim men of casualty companies and 
public utilities at Newark, N. J., have 
ganized the New Jersey Utilities & 
Casualty Claim Men’s Protective Asso- 


Clation, 27 carriers being interested. It 
is expected membership will rise to 500 
or 600. The purpose is to combat fraud- 
ulent claims and operations of ambul- 
ance chasing attorneys, promote cooper- 


ation and fair play toward claimants and 
reduce operations of unscrupulous phy- 
Sicilians and lawyers. 


Necessary to Carry Insurance 


MILWAUKEE, March 19.—The enact- 
ment of the law providing that claims 
may be filed against a Wisconsin city in 
case any person, firm or corporation suf- 
fers any damage from the negligent 
operation of motor vehicles in the per- 
formance of municipal business makes 
it more than ever necessary for the city 
to carry insurance against liability for 
damage in accidents involving city ve- 
hicles, according to City-Attorney John 
M. Niven, since an increase in the num- 
ber of damage claims against the city 





XUM 


arising from such accidents is expected 
In January of this year was an- 
nounced, 261 accidents in which city 
were involved were reported. 


Judge Marx Opposed 


Judge Robert S. Marx of C 
the chief advocate of compulsory 
mobile insurance, is opposed in his 
by the automobile club of his 
as is evidenced by the 
the March 


incinnat 
auto- 
views 
own city 
following from 
of Motour, the official 


issue 


publication of the Cincinnati Automobile 
Club: 

“President Joseph R. Gardner of 
Cincinnati Automobile Club took the 
negative side of a debate before’ the 
Woman's City Club, with Judge Robert 


Marx in the affirmative on the subject of 
compulsory insurance. The question of 
compulsory insurance is a matter of keen 
interest to all automobile owners, 
the opinion of the Cincinnati 


and 
Automobile 


Club, while favoring a drivers’ licensé 
law that is not created for the purposs 
of producing revenue, but for protectio: 
of motorists, has been opposed to com- 
pulsory insurance as it has been ad- 
vanced in other states.” 


IlInois Mutual Assets $1,401,755 


Assets of the Illinois Manufacture: 
Mutual Casualty were incorrectly given 
as $4,401,755 in a news story, due to a 


typographical error. The 
as of Dec. 31, 1929, taken 
examination by the 
is $1,401,755. 


proper figure 
from report of 


Illinois department, 


Disapprove Participating Form 


SAN FRANCISCO, March 19.—A par- 
ticipating compensation endorsement, 
said to be similar to that of the Pacific 
Employers, which received disapproval 
of the California division of insurance, 
submitted for approval by the Pacific In- 
demnity, has also been disapproved. It 
is understood the Pacific 
withdrawing its endorsement but 
the Pacific Indemnity will 
its form approved. 


that 


seek to have 


Dobbs with American Employers 


H. A. Dobbs will on April 1 become 
superintendent of the compensation and 
liability department of the New York 
City branch of the American Employers, 
resigning a connection with the Great 
American Indemnity he has had for the 
past two years. 


Employers is | 





ROYAL 


Disability Protection. 


new “Disability Income Policies”. 


specimen copies and particulars. 





150 William St. 
ACCIDENT & HEALTH DEPARTMENT 





STEPPING IN 
= TO SERVE YOU” 


Every Agent and Broker versed in Life In- 
surance coverages appreciates the Merits of 


On account of the extended elimination 
periods adopted by the Life Companies and 
the increase in rates, we are meeting the in- 
sured’s Needs through the issuance of our 


It will be to your advantage to write for 


Royal Indemnity Company 
New York, N. Y. 























| DETROIT 
FIDELITY AND SURETY 
| COMPANY 


HOMER H. McKEE, President 


Detroit, Michigan 


| Devoted entirely to 
the underwriting of 


| Fidelity and Surety Bonds 


For information concerning representation, 
communicate with: 

GEORGE R. WENTZ, 

Supt. of Agencies 

P. O. Box No. 845 

Detroit, Michigan 
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MASSACHUSETTS ACCIDENT COMPANY 


$ BOSTON, MASS. # 





Established 1883 


OUR SPECIALTY: 


Renewable to Age 60 


Total Disability Indemnity 
Unlimited 


Partial Disability Indemnity 
Unlimited, or 12 Months’ Limit 
Waiting Period 


14-30-60 or 90 Days 


TT Non-Cancellable Disability Coverage 











CHESTER W. McNEILL, President 
+ V. R. WESTON, Manager Commercial Dept. ’ 








INDEMNIFIERS FOR FORTY -SEVEN YEARS 








Income Insurance Specialists 


OPPORTUNITIES FOR SALESMEN 
IN FORTY-EIGHT STATES 


North American Accident Insurance Co. 
209 South La Salle Street, CHICAGO 


WINZER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 

















Income 
Guaranty Company 


Assets over $250,000.00 
Claims Paid vr $1,455,000.00 


Specializing in 


INSURANCE 


Exclusively 
ACCOUNTING Dividends” the most attractive 


yet, and snappiest non-can- 
cellable policies on the 
market. 


29 S. La Salle Street 
'O5 s @ Ow.wene) 


CUT 


Compensation Costs 


eee 
A few splendid opportunities 
await District Managers in 
Michigan, Indiana. Illinois, 
Missouri, Pennsylvania and 
California territory. 








JOHN > MALMBERG 
t 
Income Bldg., South Bend, Indiana 





Install Plan in Missouri 


to Carry High Loss Risks 


KANSAS CITY, MO., March 19.— 
At the instigation of the Casualty & 
Surety Underwriters’ Association of 
Kansas City, the National Council on 
Compensation Insurance has instituted 
a plan whereby all risks formerly pro- 
hibited will be handied. William Roeber 
of the National council has been in 
Jefferson City completing arrangements 
with the insurance department. In sev- 
eral other states, notably Minnesota 
and Wisconsin, the problem of the un- 
desirable risk has been serious. Any 
employer in a state where there is a 
compensation law should be able to get 
insurance so long as he does his part. 
The plan is that after these risks have 
made a conscientious effort and are un- 
able to get insurance they will be sub- 
mitted to the National council and as- 
signed by that body to some carrier. 
The plan now is in effect. 

In Missouri there is but a small num- 
ber of prohibited risks, such as coal 
mines. This action does away with the 
argument by labor interests that there 
were some risks in Missouri which could 
not get compensation cover from pri- 
vate carriers. 


Nebraska Indemnity Quits 


The Nebraska Indemnity, an automo- 
bile specialty company of Omaha, with 
$200,000 capital and surplus of about 
$115,000, according to its Dec. 31, 1929, 
statement, is liquidating and retiring 
from business. The company is said to 
be in sound financial condition but its 
business has not been sufficiently profit- 
able to pay dividends and the manage- 
ment has reached the conclusion that 
in this day of multiple line companies 
and large capital, stockholders will fare 
better by closing out. The company was 
organized in 1917 as the Nebraska Live 
Stock, but in 1923 its charter was 
amended, it ceased writing live stock 
and began writing full cover automo- 
bile. It will pay out of its assets all 
liabilities which accrued prior to March 
1, 1930. The Central Surety of Kansas 
City has reinsured the Nebraska’s un- 
earned premium account as of that date 
and has acquired the agency plant. 


CHURCH COMPANY SOLD ONLY 
SMALL BUSINESS LAST YEAR 
(CONTINUED FROM PAGE 19) 
regular agency companies hereafter will 
not take business from the Church 
Properties Insurance Corporation. <A 
Brooklyn agent got policies from this 
concern and reinsured a large share in 
his companies. The names of these 
companies were secured from the an- 
nual statement of the Church company. 
When made public, the agents were 
much aroused. Pressure was brought 
against the reinsuring companies, re- 
sulting in almost all policies being can- 





Casualty and Surety Man 


Now employed. Ten years experience. Wide 
acquaintance in Ohio. Can plant your com- 
pany or develop your agents. Want new con- 
nection as State or Special Agent. Address 
P-9, The National Underwriter. 








WANTED 

Position as Traveling Casualty Claim Super- 
visor. 35 years of age. 11 years’ experience 
in investigation, adjusting and management 
of branch claim depts. Legal education. Em- 
ployed at present as Manager of branch claim 
office for large stock company. Address P-10, 
The National Underwriter. 














SAVE ON 


Payroll Audits SITUATION WANTED 
Inspections Exp. Compensation and Personal Accident man de- 


ATWELL & VOGEL, INC. ||| : oo 


Married College education 12 years with Home 
Office of large stock company. 3% years with mu- 
4616 Bruce Ave. 330 S. Wells St. 
Minneapolis Chicago 








tual agency 9 years Claim Auditor and Actuary 
estimating reserves. 4 years Personal Accident Ad- 
juster and underwriter. 2% years accounting with 
fire and marine company and now employed with 
brokerage firm. Best references. Address P-12, The 
National Underwriter 





























‘Reduce Ptiiie lites Rates 
Recommend 


JUSTRITE OILY WASTI 


AND SAFETY CANS 


JUSTRITE MANUFACTURING CO 
67 S$ Tie) Saree i 
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celed. It is now believed that there wij 
be no further reinsuring in agency com. 
panies. 


Insurance Men Take Part 
KANSAS CITY, MO., March 19— 


The central states safety congress wif 
be held here March 24 and 25. J, A 
Giberson, of Alton, IIl., will speak on 
“Launching a Community Program for 
Public and School Safety.” W. W. Wi. 
liams, Employers Reinsurance, will be 
chairman of the general industrial ses. 
sion Tuesday. 


Becomes Old Equity 


The Aeronautical Workers Accident of 
Chicago, an assessment accident and 
health association, has filed an amend- 
ment to change its name to Old Equity 
Insurance Company. It is wr ting a 
“penny-a-day” accident policy. 


Export Indemnity Licensed 
The Export Indemnity has been }j- 
censed in Alabama. .. B. Phillips of 
Birmingham is designated as authorized 
agent. 


Chiedo Makes Change 


Joseph S. Chiedo, assistant manager 
of the Pennsylvania Surety in Chicago, 
has resigned to become associated with 
the Chicago office of the National 
Service & Appraisal Company. 








Casualty Notes 








The Protective Indemnity of New York 
has been licensed in Ohio. 

The Export Indemnity of New York, 
running mate of the Export Fire, is ap- 
plying for admission into Virginia. 

Edward B. Pierce, general agent for 
the bonding department of the Maryland 
Casualty in New York City, has moved 
his office to 275 Madison avenue. 

Homer Nestor of Wichita, Kan., who 
had a number of years of practical ex- 
perience in the health and accident 
field, has joined the American Fidelity 
of Oklahoma City at Wichita. 

To increase the efficiency of its Brook- 
lyn branch, of which E. M. Fitzgerald 
is superintendent, the Globe Indemnity 
has appointed Lockwood S. Hawkins 
supervising underwriter of casualty 


lines. 
The Consolidated Indemnity, which 
recently entered California, has estab- 


lished ground floor offices in the Adam 
Grant building in Sansome street, San 
Francisco, in the center of the insur- 
ance district. R. H. Messer is manager 
of the new northern California branch. 

J. Oliver Francke, special agent at- 
tached to the fidelity and surety depart- 
ment of the Aetna Casualty in the Rich- 
mond office, has resigned to enter busi- 
ness for himself in Washington, with 
headquarters in the Washington office 
of the Aetna group. 





| COMPANY NEWS 











Inland Cas., O.—Assets, $451,481; capi- 


tal, $200,000; surplus, $130,699. Experi- 
ence: 

Prems. Losses 

All automobile ....$ 228,113 $ 86,895 

RED. .0nsansnenae $ 228,490 $ 87,038 


Sentinel Life, Mo.—Assets, $59,949; un- 
earned prems., $3,771; unpaid, claims, 
$40,208; non-cane. acci. and health re- 
serve, $68,054; commissions, etc., due, 
$29,399. Experience. 


Prems. Losses 
BOI isk cacndcns $ 231,763 $ 149,506 
NIN a sare ats Wa atl 120,461 79,295 
Non-cane. H. & A... 117,714 19,411 


— 


ROE wivsewteaces $ 469,938 $ 248,212 
Selected Risks, N. J.—Assets, $306,512; 
unearned prems., $105,339; unpaid claims, 








$7,814; liability reserve, $20,130; work. 
comp. reserve, $65; commissions, ete, 
due, $6,258; capital, $100,000; surplus, 
$60,224. Experience: 
Prems. Losses 
Auto liability.......$ 124,292 $ 10,971 
Workmen’s comp... 4,899 293 
Auto prop. damage.. 54,836 9,097 
WE caacdeeades 184,027 20,361 
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i NEWS OF THE COMPANIES | 








Federal Surety, Ia.—Assets, $3,952,258; 
ynearned prems., $397,887; unpaid claims, 











$208,146; liability reserve, $201,493; 
work. comp. reserve, $280,429; commis- 
sions, etc. due, $64,888; capital, $1,308,- 
300; surplus, $942,557. oxperience: 
Prems. Losses 
Aocident ...-ssceee- $ 98,820 $ 59,466 
Bienlth § ...2escseeee 64,181 73,004 
Auto. liability ..... 373,267 127,172 
Other liability ..... 116,375 21,449 
Workmen’s comp. 624,064 310,327 
Wielity --.ccccccees 110,089 97,054 
ee MELEE ELE 304,487 179,751 
Plate Glass ........ 59,127 16,101 
Burglary and theft. 76,623 29,754 
Auto. prop. damage. 159,192 52,512 
Auto. collision ..... 18,617 11,008 
Other P. D. and coll. 7,398 517 
Totals «eccccccses $2,012,240 $ 978,114 
Lincoln Mut. Indem., 0.—Assets, $20, 
849; unearned prems., $1,050; liability re- 
serve, $69; commissions, etc., due, $164; 
capital, $23,455; surplus, —$6,405. Ex- 
perience: 
Prems. Lesses 








Phys. & Hosp. Exp..$ rere 
Auto liability....... 6h” CUR Gwe 
NG BPO. .c000 c 00se0e _ geneae 
Auto tornado........ > 0 aeowatte 
Plate @lasB.....cccce OB: . aewate 
Theft, Auto......... 45 8 83=—s se weee 
Auto prop. damage. “aad 
Auto collision...... ee 

DIS -casanaae eae $ Rae: 6 (eeabhe 

Commercial Standard, Tex.—Assets, 


$1,131,892; 
paid claims, 
$47,623; work. 


unearned prems., $375,190; un- 
$64,538; liability reserve, 
comp. reserve, $5,441,000: 


capital, $300,000; surplus, $571,359. Ex- 
perience: 
Prems. Losses 

Riis o.kedaes evade $ 123,632 $ 65,102 
EE ce aeuees o-yeees 18,640 1,625 
Earthquake ........ — #£ #iv60ee0 
Auto liability ...... 118,624 44;498 
Other liability...... 10,429 679 
Workmen’s comp.... 241,846 125,367 
Mdse. floater........ 285 95 
Ps cadueas pee 4 a 0 0=—tié wt 
PeNOe GlAMB..ccccece 9,150 1,724 
Burglary and theft. 1,758 1,125 
nD DOs x «64.050 the 117,030 46,585 
 EROGGs ica scenes 65,846 25,223 
Auto prop. damage. 60,876 20,493 
Auto collision...... 67,558 47,052 
Elevator liab........ >) ee ee 
Conv. P. G. Tor. & 

Coxe donee eds 22,588 10,780 

oo eee $ 880,784 $ 390,348 


Citizens Cas., N. Y.—Assets, $747,633; 





unearned prems., $93,020; unpaid claims, 
$9,371; liability reserve, $32,428; work. 
comp. reserve, $1,726; commissions, etc., 
$4,008; capital, $400,000; surplus, $196,- 
282. Experience: 
Prems. Losses 

Auto liability.......$ 173,287 $ 22,339 
Other liability...... 2,258 22 
Workmen’s comp.... 12,590 1,207 
Plate glass.......... 1,366 217 
Auto prop. damage.. 69,227 17,793 
Auto colhision....... 3,608 1,532 
Other P. D. and Col. 254 241 

BD. accwewee ddd $ 262,590 $ 43,351 


LN. Y. Printers & Bookbinders—Assets, 
$721,292; unearned prems., $97,278; work. 


comp. reserve, $149,915; surplus, $455,- 
146. Experience: 
Prems. Losses 


Workmen’s comp. .$ 250,686 $ 115,018 

Exchange Mut, Indem., N. Y¥.—Assets, 
$1,653,745; unearned prems., $397,468; un- 
Paid claims, $9,982; liability reserve, 
$236,910; work. comp. reserve, $447,036; 
commissions, etc., due, $27,248; surplus, 








$468,526. Experience: 
Prems. Losses 

Auto liability....... $ 270,751 $ 133,481 
Other liability...... 51,069 14,882 
Workmen's comp.... 469,696 243,089 
Auto prop. damage. 103,038 46,301 
Auto collision....... 2,791 190 
Other P. D, and Col. 15,134 4,244 
Excess limits (totally 

reinsured) ....... 8 en Tet . 

oo PP $ 940,941 $ 442,986 





National Un. Indem., Pa.—Assets, $4, 
163,907; unearned prems., $1,735,714; un- 





paid claims, $242,138; 


liability reserve, 


$725,330; commissions, etc., due, $120,957; 





capital, $1,000,000; surplus, $234,012. Ex- 
perience: 
Prems. Losses 

ROGUE «3 6 céacoccvecs $ 6,437 $ 318 
Auto liability....... 2,006,694 1,173,157 
Other liability...... 151,368 67,852 
wo Tg | eee, ee 
4. | BORE CTTEPTITS 23,396 987 
DP Bitdbesrtdgne 78,373 40,045 
~ el 84,952 26,039 
Burglary and theft. 131,998 26,474 
Auto prop. damage. 897,090 377,473 
Auto collision....... 118,739 87,080 
Other P. D. and Col. 26,887 14,064 

DEY weaesccca nen $3,525,938 $1,813,494 


Texas Employers’ — Assets, 
unearned prems., $433,701; w 
reserve, $1,545,623; 
Experience: 

Prems. 
. . $2,949,653 


Workmen's comp. 


surplus, 


$2,849,531; 
ork. comp. 
$655,608. 


Losses 
$2,011,347 


Occidental Life, Cal.—Assets, $439; un- 


earned prems., $32,106; 
$20,811; commissions, 
Experience: 


etc. 


Prems 
173,271 
$6,165 


269,437 


ee errr 
Health 


Totals 





California Cas.—Assets, 
earned prems., $32,100; 
$607,990; surplus, $539,915. 





unpaid 


$1,637,822; 
unpaid 
Experience: 


claims, 

due, $632. 
Losses 

$ 60,912 


57,637 


un- 
claims, 





Prems. Losses 
Auto. liability .....$ 144,486 $ 23,855 
Other liability ..... 3,694 2,770 
Workmen's comp. 7, 
Auto. prop. damage. 
Auto. collision ..... 
GS Rieekenns ds 
Utility, Tex.—Assets, $551,560; un- 
earned prems., $159,118; unpaid claims, 
$17,199; liability reserve, $8,917; com- 


missions, etc., due, $2,834; capital, 
$250,000; surplus, $102,771. Experience: 
Prems. Losses 
De ceseusapeoe ston $ 103,426 $ 39,699 
Motor vehicles...... 129,865 49,352 
Earthquake ........ i ont i ce ae 
SOME cwaweces sve 14,462 1,537 
a 3,812 1,140 
General liability.... 420 258 
Garage liability.... 7 arrest 
Druggist liability... —_—, 
Teams liability..... —_—— 6060Cté RS 
Mise. liability...... Be) uv awtdtetils 
WOE teesencveds $ 258,727 $ 91,986 
Old Line, Neb.—Assets, $3,935,396; un- 
earned prems., $62,420; unpaid claims, 
500; capital, $200,000; surplus, $171,437. 
Experience: 
Prems. Losses 





Accident & health..$ 7,112 $ 5,001 
Auto liability....... Looe - #@eset 
BE. Greebucens< $ 8,190 §$ 5,001 
Pacifie Employers, Calif.—Assets, $1,- 
339,448; unearned prems., $178,664; lia- 
bility reserve, $22,741; work. comp. re- 
serve, $411,823; commissions, etc., due, 
$37,081; capital, $300,000; surplus, 
$275,813. Experience: 
Prems. Losses 
Auto liability.......$ 51,747 $ 25,188 
Other liability....... 5,663 3,327 
Workmen’s comp.... 1,425,491 851,352 
Burglary and theft. 61,720 11,613 
Auto prop. damage.. 23,304 8,776 
Auto collision....... 33,911 14,395 
GERCF BUI. ci. ccvcee 22,445 2,715 
GND “Gawed oak sew $1,624,286 $ 917,369 
Utien Mut., N. Y.—Assets, $6,177,344; 





unearned prems., $849,405; unpaid claims, 


$78,792; liability reserve, $559 


517; work. 





comp. reserve, $2,371,906; surplus, $1,- 
303,966. Experience: 
Prems. Losses 
Auto. liability ..... $ 857,807 $ 252,705 
Other liability 83,642 12,753 
Workmen's comp. 1,972,145 1,113,116 
Auto prop. damage. 297,085 88,496 
Auto. collision . 22,181 8,714 
Other P. D. and coll. 8,282 2,339 
WOOO. os doccccses $3,241,142 $1,478,123 


Transportation Indemn., N. 


Y.— Assets, 





$3,138,859; unearned prems., $528,071; 


unpaid claims, $62,615; liability reserve, 
$118,441; work. comp. reserve, $77,025; 
commissions, etc. due, $80,863; capital, 
$1,000,000; surplus, $1,225,116. Experi- 
ence: 
Prems. Losses 
PG, wa peceiace $ 7 oesee 
Auto. liability ..... 460,590 $ 81,756 
Other Hiability ..... 76,753 17,941 
Workmen's comp, .. 128,412 25,418 
Pante” widee’ s...s 45,402 7,853 
Burglary and theft. 40,462 6,718 
Auto prop. damage. 173,467 47,855 
Auto. collision 49,814 — 8,347 
Other P. D. and coll. 2,089 361 
ce ee ee $ 976,996 $ 196,249 





Central Casualty, O.—Assets, $122,080; 
unearned prems., $19,300; unpaid claims, 
$17,560; surplus, $82,622. Experience: 

Prems. 
Accident and health.$ 259,340 $ 


Losses 
107,460 


Central Mut., Ill.—Assets, $282,437; un- 


earned prems., $94,530; unpaid claims, 
$6,262; liability reserve, $105,262; com- 
missions, ete. due, $18,281; surplus, 


$56,311. Experience: 


Prems. Losses 





Auto liability.......$ 148,122 $ 52,282 
Auto prop. damage.. 23,126 4,022 
Auto collision....... 16,730 5,232 
Auto fire and theft. 29,278 4,509 

Totals $ 66,047 

Amer. Preferred Risk Und., Hl.—As- 
sets, $367,092; commissions due, $4,565; 


capital, $361,000; surplus, 


$15,265. 

Tex. Assets, $1,338,503; 
unearned prems., $397,887; unpaid claims, 
$53,804; liability reserve, $162,036; work 
comp. reserve, $159,025; capital, $300,000; 
surplus, $220,116 Experience: 


Employers, 


Prems Losses 
mee. Ore ..<s ee 42,975 §$ 8,339 
Auto. theft ‘ 21,400 7,757 
Non-cane. H. & A... 126 
Auto. liability 290,986 
Other liability 149,822 


Workmen's comp 298,226 
aS aa 3,450 1,203 
ee «= ekseuee 11,231 445 
Title and guaranty. 42 : 
Plate glass 620 646 
Ware scewvonewe 28,705 4,598 
PY inn cme es ¥es 7,047 906 
Mise. bonds an 9,116 27 
Accidental death 13,729 3,351 
Auto. prop. damage. 114,093 58,213 
Auto. collision 38,859 23,592 
Other P. D. and coll 8,340 4,901 
Credit >», 168 5,954 
Totals .$1,046,935 $ 577,755 








Employers Mut., N. ¥.—Assets, $2,060,- 
378; unearned prems., $168,343; liability 
reserve, $191,534; work. comp. reserve, 
$1,192,052: commissions, ete. due, $7,939; 
surplus, $372,936 Experience: 

Prems Losses 
Auto. liability .....$ 139,828 $ 56,179 
Other liability 89,301 50,423 
Workmen's comp 761,297 397,501 
an Meee: of es ke 1,251 243 
Auto. prop. damage. 70,926 25,706 
Auto. collision ..... 4,735 856 
Other P. D. and coll 5,886 842 

ee ee eee $1,073,228 $ 531,753 

Republic Auto., Mich.—Assets, $932,- 
424; unearned prems., $400,728; unpaid 
claims, $32,931; liability reserve, $73,- 
548; commissions due, $114,063; capital, 
$200,000; surplus, $65,494. Experience: 

Prems. Losses 
rn? Te “be pwes ods $ 11,848 $ 5,556 
GO. COTE ccscccce 71,414 9,281 
Auto. liability ..... 483,118 133,852 
Auto. prop. damage. 318,366 71,021 
Auto. collision ..... 212,096 129,947 
WOOD Gececessces $1,096,844 $ 349,659 
Celina Mat. Cas., 0.—Assets, $402,797; 


unearned 
$17,046; 


missions, 


prems., 
liability 
etc. due, 


$97,344; unpaid claims, 
reserve, $108,671; com- 
$6,430; surplus, $171,- 





101. Experience: 
Prems Losses 

Auto. liability ....$ 129,649 $ 23,240 
hs MeO  seceeseese 15,778 2,732 
Se sebbetbhecedée 3,317 1,281 
Burglary and theft. 14,185 2.769 
Auto. tornado ..... 1,818 183 
Auto. prop. damage 50,074 18,063 
Auto. collision 29,069 20,336 

NOCHE. cinnacoenne $ 243,890 $ 68,604 














Free 
Examination 


Offer 


THE NATIONAL 
UNDERWRITER 
COMPANY 


Educational Division 


420 E. Fourth Street 
Cincinnati, Ohio 


Send me for free exam- 
ination the First Lec- 
ture of your course in 
Casualty and Bond 
If I de- 


cide not to join the 


Underwriting. 


Course, I will return 
the lecture at your ex- 
pense within two weeks 
and will owe you noth- 
ing. 


Otherwise you may 
enroll me for the full 
Course, and I'll send 
you $2.00 a month for 
12 months until the full 
amount ($24.00) is 
paid. And in return I 
am to receive the series 
fl of 26 lectures, the Test 
Questions and Key 
Problems, and all other 


privileges of the course. 
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———, 
= 
a vo F.—FIRE; T.—TOTAL F.—FIRE; T.—TOTAL F.—FIRE; teat. 7 
Prems. Losses Prems. Losses rems. Losses 
MARYLAND 8 $ g . - \ $ 
Union, China F. 328,740 160,801 | Travelers F. 416,001 157,131 | Millers Mut., Ill. . »T2 34,265 
= T. 1,367,313 927,833 T. 694,158 a am i a = 34,512 
Royal F. 9,703,207 4,479,807 | Bankers & Shippers F. 63,053 29,83 Narraganse . 90¢ 4,497 
(CONTINUED FROM PAGE 23) ” 7.12,079,800 5,437,878 T. 81,186 39,038 fe * 4 = 5,299 Det! 
Netherlands F. 321,199 200,329 | Kagle F. 17,476 6,320 | Germanio , »773 2 
F.—FIRE; T.—TOTAL T. 570,206 307,162 m T. 23,893 8,592 T $82,296 13,013 Cen 
Prems, Losses London Assur. F. 2,663,434 1,248,840 | Guaranty, R. I. F. 38,342 24,945 | Hudson F. 55,281 32,897 
$ ie T. 4,704,015 2,218,242 T. 50,792 30,696 T. 74,116 38.315 City 
American Mut., R, I. F. 1,181,442 58,843 | London & Prov. Mar. F. 356,73 177,011 - hi F 156,470 74,825 | Manhattan F. & M. F. 24,627 11,249 
T. 1,183,808 84,256 T. 550,828 263,537 | New Mampehire T 171.074 79,418 T. 30,484 1S Nor 
American Mut. Co. F. 260,446 144,462 | Indem. Mut. Mar. T. 815,848 412,457] — F 32.398 23,874 | British Amer. F. 36,131 14.217 
T. 301,239 159.424 | Century F. 696,560 365,317 | New Jersey 7 «seer 31338 T. 48,743 22143 Tet 
Enterprise Mutual F. 1,181,442 68,843 T. 691,247 837,972 | . f Standard Mar., Eng.  T. 19,286 154 
T. 1,181,808 84,256 | Marine, Eng. T. 3,072,427 507,461 | North River 5 peng aes) | Gece, Gaa. - 4900 me Hoy 
Gr. Dl. Nat. Mut., Ind.F. 944,801 378,634 | London & Lanc. F. 2,728,130 1,283,438 | 4 ag F 77.078 35.049 T. 7.793 43.201 
T. 1,592,707 592,351 T. 3,367,393 1,503,614 acite T. 92'536 29.111 | Chicago F. & M. F. 19,540 24,045 
Mfrs. Mutual, R. I. FF. 1,969,070 114,738 | British & For. Mar. T. 960,993 394,370 | _ > <n cnane T 23°797 sen 
T. 1,973,014 140,428 | Union, France F. 1,302,190 765,076 | Northern Assur. T 214:966 26766 | Presidential F. & M. F. 13.546 9.078 Rhe 
Mech. Mutual, R. I. F. 1,181,442 68,343 T. 1,302,190 765,076 | _ ’ “ime 22.970 T. 15,906 9'575 
T. 1,183,808 84,256 | Svea F. 1,585,839 854,350 | Svea F. & VL. A oa ate os'ea2 | Union Mutual F. .25.197 2 ser Am 
Millers Mut., Tex. F. 849,826 319,282 T. 1,712,663 909,599 | . rd gered oars T. 26,924 3 5e7 
e T, 909,070 327,608 | State F. 916,291 407,862 | Fall River Mfg. M. 4 —— aye Arkwright Mut. Pr 26.174 wae Ant 
Standard Mut., Pa. F. 224,796 13,468 T. 970,324 447,389 . 5,99 pried T. 36,174 2 249 : 
we . T. 224,796 15.509 | Law Union & Rock F. 895,772 438,403 | Pa. Eestomes. SS, Ea. T 48.684 1n8TT Fidelity Mutual F. 6,187 “to ” 
Fitchburg Mutual F. 493,589 180,242 T. 1,045,720 457,142 = or gt T. 6,378 5.979 
T. 611.046 205,036 | Millers Mut., Pa. = or a Retail Hdwe. Mut. = ane bo | Senarch Fr 65.721 32.848 Det 
me I 7, 2,965,647 : ° 582,692 299,225 e ee J ¥ 74,670 7,787 
Firemens Mutual F. 2,965,647 Farmers F. 680,723 372.782 | Eagle F. 97,472 43,729 | 4 meri N.J F408 mee nu t8 Dix 
T. 2,969,942 T 694°329 375 584 , 102311 45.162 | - merican, N. J. = > yor 247,631 
-! . 694,322 375, . nee ee . 579,02 323,41 
Mercantile Mutual 4 Berkshire Mut. F. 451,524 158,192 | Pa Ind. ¥. 3,460 1,135 | poston F 187015 ‘aan Dul 
. » : tr T. 649,682 186,946 | Baltica F. 82,136 38,512 T. 329,259 16 
: "As ee , i 9,255 , 
SS oeeioy | Carolina F. 84,280 12,208 T. 85,131 39.451 | Fast & West P3332 Ser ™ 
pre core $34.887 T. 84,280 12,208 | Amer, Exch. Under. F. 4,013 ass T. 37.894 10953 ‘i 
: ' "20/211 T. 4,384 321 | Fidelity & G F. 33,9 or , 
7 _ 90 9° = elity suar. ° 16 2,2 
a a = ; ing Alliance, Pa. F. 98,080 46,875 . sie | oe 
, 994,682 287,892 T. 155,050 63,483 | Franklin Natl. F. 14,484 Gir 
Nat. Imp. Mutual nA 1 reget aves OHIO National Security F. eas oans 7, 16,603 a 
een aes 131.9238 T 9,946 3.979 | Globe & Rutgers F. 809,301 285,62 Ms 
Penn Mutual 4 cotene pipet —————— - Philadelphia F. & M. 5 37,866 14.318 . rs - aeenaee pe 
LP gre aaa de - 81,785 037 | Hamburg American F. | 48,942 18,77 Me 
K. I. Mutual 4 1,969,070 aanase F.—FIRE; T.—TOTAL Rocky Mountain F. = = T. 51.390 19015 
: ped iia " +. 31 9: roy set 0 Nai 
State Mutual F. 137,686 — — Wheeling F. 59,687 | Spiele palma T. 136 HH seen ‘ 
T. 168,513 T. 63,180 30,822 | y , ge’ 95s rye 
— P ! % oJ 3,603 7 . ’ , nter-Ocean Reins. F. 66,955 Nig 
Arkwright Mutual 4 one en See - aa bee Hy te Ins. Co. of N. A F. 794.213 377,411 - T. 199.912 ae 
T. 3,55 228,13 . 5 pet ‘ T. 1,475,677 5 Lumbermen’ F. 72,368 ; 
Retail Hdw. Mutual F. 3,: 1,004,667 | Industrial, 0. tr -gah88 130648 | Cotton & Woolen Mfgs. F. 43,166 7,017 ne 7 sss aa ' 
:? 1,089,067 | 83,752 59,2 T.  43°300 $1915 | wech . > Shen 20, 
Phila, Mfrs. Mutual F. 59,900 | Columbiana Co, Mut. F. 52,960 32,672 | Industrial Mut. F. 21,995 3.820) ileal T. 71 148 29 031 
T. 68,699 | ae 83,678 T. 22,014 4.771 | North Star F. 59,956 43.961 Cor 
Pa, Lumbrmns Mut. F. 328,580 | Ne. Amer. Inter-Ins, F 7,429 184] Rubber Mfgs Mut. FF. 41,068 7,005 = ect = 
T. 328,530 , T. 7,865 184 T. 41,197 8,893 | pilot Reins. Fr $8,111 14.600 
Industrial Mut., Mass. F. 33,786 | Cine, Equit. (Mut.) — F. 2,699 7,088 | Grocers Mutual F. 138,832 25,189 TT 42779 18°07 Qu 
. 38,821 | . 7,088 T. 140,769 25,250 | prudential, N. Y¥. F. 54,329 34,069 ~~ 
Cotton & Woolen Mfrs. F. 60,385 | Western Mut., O. F Sun Mutual F. 52,910 9,518 T. 60.295 34.952 
T. 71,079 | _ : i T T. 52,910 9.518 | Seeurity, Conn, F. 229,976 — 118,922 I 
Rubber Mfrs. Mutual F. 57,223 | United Firemen’s F. 42,546 Hamilton Co. M., 0. F. 67,943 12,590 T. 275.508 136,610 a 
T 67,565 T. 58,395 T. 72,859 12,799 | Southern F. 435 al 
Pawtucket Mut. F. 190,972 | Ohio Millers Mut. F. 77,27 Knox Co. Mut., O. Fr 65,554 30,159 7. 1,036 cai Ne 
T. 242,214 T. 83,503 T. 55,554 30,159 | St. Paul F. & M. F 269,308 107,47 
Cent. Mfrs. Mutual F. 887,217 | Imperial F. 38,575 Retail Drgsts. Mut. F. 70,302 16,780 T. 517,794 229,988 Cs 
T. 1,143,694 T. 52,945 T. 70,302 16,780 | Transcontinental F. 10,681 3,002 , 
Northw. Mut. F. Non-As. 1,762,789 | Columbia, N. J F. 30,580 Dayton Mutual ¥. $3,166 16,065 T. 17,438 6,999 N 
F. As. 10,308 T. 41,977 ’ T. _ 38,166 16,065 | Universal F. 82,954 31,653 
T. Non-As. 1,852,685 | Paper Mill Mut. F. 11,408 Lambermen’s Mut. F. 264.837 ¥8,909 T. 95,232 32,904 t 
T. As. 72,478 T. 11.408 F T 355,261 ws Westchester F. 189,484 111,334 
Pa. Millers Mut. F 298,998 | Berkshire Mutual F. 14,978 Philadelphia Natl. F. 17,209 6,82 T. 129,665 Se 
T. 299,225 T. 18,878 - T. 18,659 6,873 Zurich > te ten Al 
Groc, Cash Dep. Mut. D. oaieh American Auto. T. 309.738 Phila. Mfgs. Mut. 4 peg ti rye British General F. 37 
F. 14,876 | Phoenix, Eng. F. 158,399 ; : 781 24/9 = 8 s 
T 14.876 a 216.692 General Exchange ¥ 593,781 124,237 | Century Fr 2.439 
L ; 216,6 Y 26,845 3,875 : "102 
: 936,530 | o a nde Union Marine, Eng.  T. 26 3,87 T. 29 102 At 
Hdw. Dirs. Mutual 43 1 en 316 Central Mfrs. Mut. F. 429,571 Standard Mutual F. 511 331 | Christiana Gen. F. 86.442 
Paper Mill Mutual F. : 20,185 Ohio M =. $63,081 T. 511 348 . A 88,697 Br 
. ‘ il 24101 hio Mutual Allied F. 6,039 3,074 | Eagle, Star & B. Dom. F. 33,390 
Amish Mutual F. 11,617 9,37 T. 6.039 3.074 T. 37.346 Co 
Amish Mutu A set pe +t Ohio Underwriters Merchants F. 69,088 30,191 | General, Fr. Fr. 4501 
: a i ro igen ony eos: =. 78.408 $1,858 T 45% Er 
Pe ae eo. ee stat ene 160,127 | Farmers, Pa. Michigan F. & M. F. 92.097 28.831 | rondon & Scottish Fr. 17835 
- ae eee rgbrdy : T. 107,921 34,611 T 29'179 Ey 
. a 1 kes Comet Osten National, Conn F. 537,346 241,689 | prudential Re. & Co. F 158,186 
2 hae ae T. 817,887 359,069 : aes 163.174 Hs 
Cambridge Mutual 4 ones Utah Home New England F. 13,387 9,068 Sees Sabsrsonten F. 75.672 
’ ry or ° 82 9,727 76.972 i 
Mill Owners Mutual FF. 546,490 34,239 | Merrimack Mut. Nerthwestern Nati. F 985-111 89.091 | Royal Exchange z po 
T. 546,490 42,517 | T. 292,917 103,87 , rT. 68 761 Se 
Protection Mutual F, 818,312 56,484.| Union, Fr. Sentinel F. 13.357 9.066 | state F. 27,638 
T. $818,312 68,856 : T. 14,802 9.7297 | - ” 31.495 BI 
Fall River Mfrs. Fr. 1,498,101 70,808 Millers National Springfield F. & M. F. 617,886 271,672 Anathem Mates r oom 
T. 1,498,101 84,045 T. 937,525 423,407 T. 22.032 In 
Commercial Union F. 5,280,114 2,360,611 | Mere & Mfgs. M. Royal F 535,045 256.891 | Fitchburg Mutual Fr “9,008 
T. 9,574,015 3,911,595 T. 697,296 310,945 . 9371 M 
British Amer. F. 1,509,678 818,141 | Provident Aeeestcan Mutual Fr. 12.720 7.678 | yeadd. Retailers Mut ff = 
T. 1,766,539 930,133 | ee 7, 13,728 10,395 ‘ a ee 8.697 Pa 
Atlas F. 3,293,090 1,662,660 | Northern, N. Y. Enterprise Mut. F. 13.720 7,675 | Millers Mut. Tex F. 19490 
. 1,947,079 | , T. 13,728 10,305 3 7 " 19.609 Be 
North British & Merc. F. 2,844,594 | Columbia, O. Mnfrs. Mut., R_ I. F. 22,866 12.791 | Commercial Un., N. ¥. F 18,016 
T. 3,745,826 | __ T. 22,880 17,176 ees ae 21.465 E 
Scottish Union & Nat. F. 1,671,863 ,| Richmond Mechanics Mut., R. I. F. 13,720 7.675 | Standard, N. J. F 40.318 16,309 
T. 4, ‘ T. 138,728 10,306 ; T. 2 754 17.038 Fi 
Sun F. 3,2 Reliable Rhode Island M., R. 1. F. 22,866 12.791 | Palatine F 46.550 09.959 
T . ; State Mat., R. I. F 27.439 15,349 , 64.082 30.585 H 
L. & L. & G. F. | Richland Co., 0. T. 27,456 20,611 | Union, Eng. F. 38,002 13,616 
T.11,627,947 ‘e : Affiliated Under. F. 12,080 15 T 45,673 15,407 In 
Northern Assur., N. Y. F. 4,006,017 New India T. 12,438 15] Hrdwr. Dealers Mut. F. 72.782 19,826 
T. 4,863,109 : Drests. Indemnity F 2,441 55 T. 84.596 21.694 N 
Phoenix, Eng. F. 3,626,367 Amer. Natl. T. 2,441 55 | Minn, Imp. Mut. F. 43,287 11,159 
T. : : “ F. P. Sprinklered F 621 67 T. 48.305 12.551 LZ 
Royal Exchange F. ; Cambridge Mut. T 772 69 | Natl. Imp, Mut. F 14,561 4,796 
T. 3,010,481 ; Individual Under. F 9,449 215 T. 16.907 5,280 Pr 
Halifax F. 868,830 National Mutual T. 11,019 236 | Hardware Under. F. 2,919 343 
T 915,101 * N. Y. Reciprocal Fr 9.892 290 T. °'919 24% Se 
Tokio F. & M. F Savannah T 11,210 564 | Grain Dirs. Natl M. F. 86,196 49,234 
T. : Thames & Mersey Mar. T 5.095 10,125 ae 211.328 76.410 S« 
Alliance, Eng. FP. Druggists, Ta. I American Central F 75.236 35.599 | Merchants F 40,329 22,439 
T aes T. 81,189 37.651 = genes hy | qT 
Queensland F. Recip. Exch , Mo. T American & For. F 29,380 13,119 | Northwestern Mut. F 88,497 84,378 
?. } , i I T 68,637 20,400 T. 97.440 95,808 A 
Western, Can. F. 2,064,020 American Union I Merchants, R. I. F. 57,393 45.811 | Aetna F. 991,442 564,542 Al 
T. 2,791,649 i 1 T. 73,195 55.383 T 1.377 355 766, 868 ' 
Union, Eng. F. 1,360.14 American Alliance 1 Newark F. 155,136 12.187) tieetienmts F. | 72,854 26,530 ¢ 
f. ‘ : 2 T. 199,787 86,682 T 79854 06.539 
Palatine F. Associated Reins. Fr 62,836 Queen F. . 383,012 151,245 | Seaboard F. & M. F. 15,156 1,636 " 
7. : T 68,600 T. 450.057 188,883 - senses 4.059 
Norwich Union F. 3,040,894 County I 35,849 Minster Mutual F. 50,527 22.529 | world F. & M F 84,222 26,295 ” 
T. 3,740,688 ; J T 41,144 yy 50,527 22,529 ae T. 107.902 38,49 
Iondon & Scottish F. 536,124 Great American I $65,267 Granite State Fr 27,406 12.203 | Skandinavia F. 88,156 32,388 m 
T. 683,566 T 1,134,508 1 30,215 12.694 ; ? 33,021 ; 
Eagle Star & Br. Dom. F. 2,001,264 Mass. I. & M, F 17,249 Old Dominion r 4,531 3.530 | Mansfield Mut r poet 21.408 x 
T. 3,291,57 ais T 21,187 T 4,831 3,688 ‘ a 67.915 o1 41 
Yorkshire F. 1,783,657 N. C, Home F 19,146 ‘iremen’s Mutual F, 51,392 43,468 | Ind. Retail Merch. F. 44,243 16,398 . 
T. 2,764,139 Sinetnee . T, 23,618 3 51,468 50,997 T 44.243 16,238 v 
Urbaine F. 4,208,336 echester Amer, F 17,681 Mercantile ™ F 11,651 8.997 Reap rel ape 
a Soeeate . + so Tercantile Mutual : saat wees (CONTINUED ON NEXT PAGE) 




















5,979 
33,845 

37,787 
247,631 
323,436 
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F.—FIRE; T.—TOTAL 


Prems. 
$ 


Detroit National 
Central 

City of N. ¥. 
Northwestern F. & M. 
Twin City 

Hope Mutual 

What Cheer Mutual 
Rhode Island 
American Eagle 
Anchor 

Continental 

Detroit F. & M, 
Dixie 

Dubuque F. & M. 
Fidelity Phenix 
First Amer. 

Girard F. & M., Pa. 
Maryland 
Mechanics 
National Keserve 
Niagara 

Old Colony 
Provy.-Washington 
Commer. Union Assur. 
Queensland 
Imp. Dirs. Mut. 
Lamber Mutual 
Nebraska Hdwe. 
California 

N. ¥. Underwriters 
U. 8, Fire 


Sea 
Allemannia 


Amer, Equitable 
Atlantic 

Brooklyn 
Cosmopolitan 
Empire 

Excelsior 
Hanover 

Liberty Bell 
Scottish Un. & Natl. 
Blackstone Mut. 
Ind. Lmbrmns. Mut 
Merchants Mut., R. I. 
Pawtucket Mut., R. I. 
Baltimore Amer. 
Empire 

Fire Reassurance 
Hartford 

International 

National Liberty 
Peoples National 
Potomac 
Security, Ta. 
Southern Home 
Trinity, Tex 


Automobile Mut. 
American ( ‘olony 


Camden 
Preferred Risk 
Standard Federal 
Jupiter Gene al 
Kyodo 
London & Proy. 


Un. & Phenix Esp. 








x) 





=r 



























F.—FIRE; T.—TOTAL 


Epperson Under. 
Lumbermen’s Alliance 
Sprinklered Risk 
Universal 

Automobile 
Birmingham 
Caledonian Amer. 
New York 
South Carolina 
Standard, Conn. 
Sylvania 
Caledonian 


Marine 
Swiss Reins. 


0. Gr. Dealers Mut. 
Ohio Hdwe. Mut, 
United Mutual 
Worcester Mfgs. Mut. 
Agricultural 

Citizens 
Federal Union 
Firemen's, N. J. 
Great Lakes 
Lion 

Patriotic 
Peoples 
Star 
United Amer. 
Virginia F. & M. 
L& L. & G, 
Sun, Eng 
Ohio Farmers 
Boston Mfgs. Mut. 
Canners Exch, 
Theatre Under. 
Warner Kecip. 
Mill Owners Mut. 
Montgomery Co. M. 
International Mut. 
Keystone Mut. 
Manton Mut. 
Merchants & Farm, M 
National Mut. 
Millers Mut., Pa. 
Mill Owners Mut. 
Protection Mut. 
Union Mutual 
Atlantic Mut., Pa. 


Atlantic Mut., Ga. 
Glen Cove Mutual 
Inter-Insurers Exch. 
Underwriters Exch. 
Western Reciprocal 
Reciprocal Under. 
Pa, Millers Mut. 


Allied Amer. M. 
Federal Mutual 


Twin Mutual 
Western Millers Mut. 
Mich, Millers Mut. 
Albany 

Amer. Constitution 
American Home 
Amer. Merch. Mar 
Amer. Reserve 
Birmingham, Pa. 


Bronx 





Auto. 


Prems. 
$ 


F. 
T. 
F 

















069 


,033 


—s 
i 








F. 48 








Losses 












46.018 
47,987 
529 
646 
626 























F.—FIRE; T.—TOTAL 
Prems. Losses 
$ $ 

Buffalo F 58.854 0,673 

r 60,% 0,9¢ 
Carolina F 21 
Commerce F 85,45 

r 115,838 
Commonwealth F 153,428 

= 029 
Concordia F 57 

r f 
Connecticut F 308, 05¢ 
Employers F 





Equit. F. 2 M., R. I F 









































I 71 
Equity F 427 
I § 4¢ 
Export r 43 
r 8,61 009 | 
Federal F vf 404 
I 8,3 66,421 | 
Fire Assn. FE 01,979 146,295 | 
40 0 87,246 
Firemen's Fund F 269,10 16.220 
if B59.804 08,978 
Franklin F 190.7$ 97,406 
: 240,¢ 124,493 | 
Georgia Home F 1 9 184 | 
l 19% 
Glens Falis F. 287,127 124,437 | 
r 175,826 | 
Globe F 44.182 
i ‘1 35,793 
Guardian F 91,1¢ 42,441 
T 97,927 43,168 | 
Harmonia F 10,027 1,610 
19 a7 ree | 
Home F. & M., Cal. } “1,490 | 
T 104,565 57,828 
Home, N. Y. F. 1,420 7 681,481 
r. 2,256.97 O86. 8238 
Homeland FE 8.9 410 
T ok ‘ 0 
Homeseekers if 371 | 
Homestead F 13.230 10 
T 15.964 1 23 } 
Importers & Exp. F 8.821 111.174 
T. 178,074 150.248 
Independence F 51,130 13,398 
T 94,578 20.184 
La Salle F 1.552 90 | 
T. 18,623 10.0 | 
Lincoln F 128,459 4 ( 
r 139,323 47.66 
Mercantile F 88,126 45.504 
r 135,277 65,971 
Merchants & Mfgs. I 6.87 
T 7,999 0023 
Mercury F 66,670 12.1 
r a2 0°46 19.849 
Milwaukee Mech, FE 244,849 147,97 
1 436,105 174 | 
Minnesota F 7,428 
T 8,056 
Mohawk 1 46,756 1 
Be 55,170 
Natl. Ben Franklin F 137,932 | 
yA 166,14 | 
National Union F 249,647 112,704 
7 726,533 pS 
New Brunswick F 7 
"Ze 236 
Occidental F 9.903 
T 
Orient F 
yd 2.23 
Pennsylvania F 63.462 
rT. rs 
Phoenix, Conn. F 510,346 219,961 
r 664.810 vars | 00 
Reins of Amer. F 40,898 24,696 
| 42.61 24,8846 
Reliance r 4.828 14,772 
T 4° 2°90 40 
Rossia 1 7,265 1 4 
1 84,679 165,326 
Safeguard F 1 8 8,929 | 
i 1 g4 4“ ¢ 
Stuyvesant F 168,120 92.062 | 
3 242,860 6664 
Superier r 105,311 § 48 | 
129.677 66.688 
Sussex F 582 1 4 | 
Se 5,318 l 4 
Transportation F O87 | 
rT 44 0 oof 
Triangle { 016 10.44 | 
Union, N. Y¥. F 35 1,378 
: a4 1,378 | 
t. S. Merch, & Ship. I 9,724 1,122 | 
06.316 , | 
Victory I 4,828 14,772 
I 42,220 i | 
Atlas F 89,714 $0,531 | 
Indem, Mut, Mar. I 0.698 16,23 
Law, Union & Rock } of 684 | 
0° 12 
London Assur. F $2,035 64,091 
128.651 Kf 4¢ 
London & Lane. F 1 oe 34,319 | 
150.470 40,638 | 
Netherlands | 7.38 8,192 | 
60 14.00 
North Brit. & Merce, | 65, 75¢ 7.587 | 
[ 95,52 40,664 | 
Norwich Union r | 965 69, 368 
T °01.726 £0.03 
Tokio M. & F. 1 8 , 40,291 | 
£0 557 61.69 
Union, China r 298 145 
“< m4 4 
Urbaine F 171,565 8 4 
I 184 s 
| 
(Other Ohio figures on Page 63) 
Use and Occupancy nsurance : 


Agent hould read “Re 


profitable line 
n ne the My 
Insurance 
Underwriter, 





hed by The Natic 














iz 


NEBRASKA 


F—FIRE; T.—TOTAL 


| 


= 4 











Prems. Losses 
t 
Nat. Securi., Neb. F 118,938 
199, 71¢ 
Rocky Mountain I 1,389 
r 1 ¢ 
Girard fF. & M. r 12,921 
946 
Standard F 51 r 
1,720 65 
Twin City } 98 BRB! 
9 " O14 
Hanover ! 72 11,747 
8,594 16,448 
Amer. Fagle, N. ¥ } 010 4 °h0 
r 3,847 11,098 
Mechanics I RO 17,98 
426 19,29 
Occidental I 04 5 
‘ 
Phoenix, Conn. } 98,96 7.298 
4 Rf ra 
Royal } 68.491 42.240 
04,7 a) 4 
 & I 65, 92¢ 46,866 
Union, England F 1,783 964 
0 4 64 
Transcontinental F 1,087 96 
r 1726 1,1 
Universal } R68 6.07 
T 60 6,2 
London & Scottish I 90 1,134 
I 1,071 l 
Home F. & M., Calif. F »,118 773 
I AGE &51 
Fireman's Fund } 24.476 14,¢ 
41,824 19,28 
| Conn, Fire I 45,781 72,4 
198.216 96.98 
Citizens 5.204 6.114 
1,868 8.117 
Rhode Istand I 21.063 17.704 
41.749 19 
Rochester Amer. r 28 947 
* 9S8 146 
St. Paul F. & M. } 143,015 62,718 
I 24°.950 1¢ 4¢ 
Star I 16,137 8,746 
5.742 18,365 
State I 1,442 2.95 
916 ar 
Svea F. & L. I 533 18 
r 975 § 
Southern } 49 
429 
United VFiremen’s r 554 1 6 
I 4,051 1,¢ 
Union, France t £298 ‘ 
I R398 6.3 
Travelers ' 1670 11,81 
" 71722 20 G4 
Northern, England I 10,627 6,756 
I 14.644 £611 
Old Colons I 4,221 »RT7 
I f 11 1 
North Kiver I 1,775 » Ae 
I 49.134 0.88 
Northern, N. Y. I O96 ‘ 
t » 650 
Penn. r 572 0 
I 4,828 1,454 
Preferred Hisk I 1,996 1.462 
, 444 1,808 
Prudential i 0,159 12,621 
t 7.016 18 
Palatine I 1.428 458 
4.596 ‘ 
Vhoenix Assur., Eng. | 11,401 sh) 
T 16,826 6.960 
Merchants, N. ¥. ! 8,745 99 
I 9.654 1 94 
Mercury I 13,464 16 
1k 5 an 69 
New Brunswick r 6,809 6,294 
I 9.930 6.9 
New England 1 » 452 4 
699 ee 
National, Conn, I 8.742 17,344 
KGE RR 421.094 
Nat. Amer. I 106,480 59.06 
I 11,928 14,4 
No. Br. & Mer. } 14,196 14,724 
84,08 TT) 
N. C, Home 6 1,48 
i 4 6 f 
Northwestern Natl. I 29 0,068 
aq ‘ 
Home, N. ¥. I 49,451 ié 68 
I 9,021 i 0 
Homestead I 28 Mot. Veh 
6 0 
Ins, Co. of St. Pa. I 991 ‘ f 
0.020 G RIE 
Ins. Co. of N. A, I 169,162 &. 30 
1 4 1°¢ 
New Hampshire I 6,949 19,19 
’ 0.9 
LX& b & G ' 121,813 a7 
181,796 44 
Mass, F. & M I 60 1 
757 1.8 
Merchants, Colo 4.344 666 
Mechanicos & Traders | 6,162 469 
G87 ‘ 
rhil. F. & M I 0,249 
78 1 T 
Farmers Mutual I ‘ 04 
Grain Dealers Mout. I 646 Ré 
4.4% 42.6 
Millers Mutual I 10.71¢ 9.8% 
104 4, 904 
Millers National I 15.932 6.68 
I 17,533 f 4 
(CONTINUED ON NEXT PAGE) 
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March 20, 1930 
F.—FIRE; a F.—FIRE; T.—TOTAL F.—FIRE; T.—TOTAL 
. ro Losses Prems. Losses 
ss suiting’ Hanover F. 164,131 New England F. 9,056 
mae . ... ae ee”: ee rye a r. 1 T. 9,140 
(CONT’D FROM PRECEDING PAGE) _— “ron dwre. Dealers Mut. 4 New Hampshire F. 167,554 
) F § > 2 169,744 
Prems. Losses ; 105 | Harmonia F. lew WY . % 
Sout “¥ $ - $ Bucks Co. Mut. ’. . S ae Sank = 
Southern, N. Y. 15,793 = weveee ?. 3 Hartford F : , ; _ 
Gecinatela ¥, & M ‘ saaaae tes Buffalo F. 85,479 T. 897,671 a ee 4 
Springfield F, M, *. 393,916 p ?. 85,610 Holyoke Mut. F. 8,597 New Y J _ 
St. Paul F, & M : 212,102 Caledonian Amer. F. 10,800 T, 8,712 ee ee Se sy 
. Pau r, M. P 109,062 T, 10,770 Home F. & M., Cal. F 132,291 liaga 7 
Aj € 133,601 California F 17,024 T. 137,446 - = r. 
» C om, N. J. 8,73 ? 17,655 7 ° ‘ 5 : : ; > 
Ajax, Camden, N. J 1 734 f r 655 Home, N. Y. F. 1,089,906 North Carolina Home F. 
j : 18,73 Cambridge Mut. } 4,456 Tr. 1,346,963 T 
American, N,. J. 350,173 . T 4,576 Homeland F. 4,904 Northern, N. Y. F. 
366,705 Carolina I ) r. 7 > 
Atlantic City 15,176 ¥ Homestead F. North River F. 
15,176 Central F. T 2 a 705 442 
Camden 209,998 T Hope Mut T : . ,. </_ oman 
9,99 ° I } s _ 0g 
226,350 Central Mfrs. Mut, F. 335 Hudson F. assumed r. 111,048 
Central Union 124 r 59,155 T. : . ~ + aad 
124 Chicago F. & M. iP 88728 ww : Northwestern F. & M. z 8,619 
Columbia, N. J. 18,642 I 43,846 yy N ; > 
, 1036 ‘a0 - F : North e I . z 
19,547 Citizens I 3,030 Imp. & Exp. P orthwestern Mut y 
Eagle F 91,857 61,139 T Northw N 2 
: T 196369 92.351 | City of N. Y. 4,769 Indemnity T inceianmaoaad a 
Eastern 23.594 o : 40, 89 Independence F Occidental F. 
63,594 olumbia F 0,078 : F. 
Essex 14.419 : I 94,417 Ind. Lmbrmns, Mut. F. Ohio Farmers F. 
14.419 Commerce : ; 8 + T aa 
Federal 2 ‘ 78,09 Industrial F. i : . 
Fidelity Commercial Union ¥ 48 ae? T. pore Tannese. = 
t. 5,814 Industrial Mut. F, j i > 
Firemen’s, N. J. Commonwealth = 7 ay Geko Mies Mat. = 
; a ° Ins. Co. of N. A. F Ohio Mutual F. 
Jefferson Concordia 4 T. 1,412,721 T. 
e I Ins. Co. St. of Pa. F. 186,882 Old Coleny F. 
Merchants & Mfrs. Connecticut F. T. 221,035 T. 
. a International F. Orient F. 
Nat. Guaranty Continental F. T. T. 
- Inter-Oce i F Paci > 
Newark 399/044 Cosmopolitan 4 OMe TaN. — Pusise A 
. 46 6 : om ie Keystone Auto. Club. T Paper Mill Mat. T. 
New Brunswick F’. “oC 2 a oe id Keystone Mut. r Patriotic F. 
7. . —_ La Salle F. T. 
New Jersey ¥ County, Pa, T. Pawtucket Mut. F. 
; > . Liberty Bell F ae k 
N. J. Mfrs. Assn. F Detroit F. & M. T Pennsy!vania F. 199,591 
: T ’ Lincoln, N. Y. F. T. 226,160 
Palisades F. . Detroit Nat. T Pa. Indem. T. 24,981 
aici Dixie Lion F Pa. Lumbermen's Mat. F. 68,132 
- ‘Re rf 68,132 
Pubile Dubuque F. & M. Lumbermen’s F Pa. Millers Mut. A rept. 
r. ; Lumbermen's Mut., O F. Peoples F. 5 8.574 
Raritan Valley F Eagle ¥ on ome or ts T. ss9r6 
*. . . om Ps P y M: ” y Nz ,., 807 
Seaboard FE East & West 2 Lumber, Mut., Mass. Peoples Nat. y. $0,007 
T . 6,2 Ps —" a . P + 55 377 
Selected Risks T. ‘ocak $351 cere v. nevis ogred cabelas Ma 
Seams -cesney ++ UO Empire State 016 | Manhattan F. & M. F. Philadel. Mfrs. Mut. — T. 82,367 
Standard. N. J ce eeeee | Rahs 7023 T. :91 | Philadelphia Nat. F. 16,205 
andard, N. J. F 90, 400 Employers °4.459 | Mansfield Mut, F. 2 » 2 16,868 
Sussex y 3 20.608 29 127 | Phoenix F. 304,012 
T tp oe Enterprise Mut. 6, Manton Mut. 1,907 F P T. $35,836 
— ty 1 ie 0 6, Manufacturers F. Pilot Reins. F. 69,524 
; . . pt Equitable F. & M. 14.051 sii - ©. mes Tr. Lape 
, e 21,516 15,621 | Manufacturers Mut. F. otomac F. 28,532 
Universal 4 or Equity 5 138 i ; é‘ T Di liaiaas bl! tne = —— 
‘ . 5,448 512 j F residential F. M. °, 3,005 
N. J. Mfrs. Assn F 138 arylanc F . 9 
< -_— wea || CSS Eureka-Sec. F. & M. 6,35 r. r. 44,124 v4 
I . > . > ; oa 7 9097 
a a a «LS 2 ; Mass. F. & M. F. Protection Mut., Hl. rT. 7,327 1 
At 7 ee . € c 
Abington Mut., Mass. : 36 ail - T. if Prov. Wash. F. 209,814 2 
haiee Fr 36 T, Mechanics & Traders F. 61,066 T. 238,367 1 
: — i oor wes wes Export z. 7 Provident r, 4,364 7 
Actua Fr Fall River Mfrs. Mut. —‘T. Mechanics F. ?. 4 
r Farmer's F. 7. Prudential of G. B. F. 1 
wate . “ z. Mechanics Mut. F 58 
Agricultural F Wederal Union F. T. Queen F. 53 
Alt , “i T. Mercantile F. 7. 
Albany F Fidelity & Guar. F 2 Re-Ins. Co. of Amer. F. 
y <4 7, Mercantile Mut. T j v. 
Allemannia - Fidelity-Phenix oe Merchants, N. ¥. r 169.400 48,690 | Reliance F. 
atthe : ?. T. 194,073 54,282 ‘ r 
rig ; oot Fire Assn. of Phila. F , Merchants, Colo. F 6.718 | Republie F. 
. on ry T 4 >4y r. 
Allied Am. Mut. Auto. r. 14,963 Ins. Co. of Northamp- F. 20,200 4,543 | Merchants, R. I. F Retail Hdwe. Mut. F. 
Allied I y : ) 42 _ r 
7 ton Co. I 20,200 4,543 r. r. 
a - Fireman’s Fund } 454,617 183,806 | Merchants Mut., R. I. F. Rhode Island F. 
~s , ‘ I 602,924 249,820 r T. 
Amer. & Foreign F ‘618 Firemen's D. of Col. ; as aaa Mercury F Rhode Island Mut. F j 
Amer. Auto. . 13 : >a = —— r 0 ip 15,211 Merrimac Mut. F. Richmond FP. 
Amer, Contrat re on Ee ire Reas. Co. of N. Y. F. 119,417 49,212 : I r. 
, T aa ae | 121,32 50,019 | Michigan F. & M. FE. Rochester Amer. F. 
Amer. Colony a + te First American F 23,57 9,208 T ,. 
i a ; rigs T 0,513 11,536 | Mich, Millers Mut. F Standard, Conn. F. 60,000 
, nf reat Fitchburg Mut. I 4,115 769 ; T 63,112 
Amer. Constitution : 13 he I 4,558 769 | Millers Mut., TL. Standard, N. Y. F. 104,288 
P : 18,615 Franklin I 263,021 175,840 . - 118,990 
Amer. Druggists, O. 4 af 313 297 804 180,598 | Millers Mutual, Pa. FE. Standard Mut., Pa. T. 287 347 
4 be Franklin Nat. J 091 730 v. Star F 100,249 42,192 
Amer. Eagle since 1 Exct i 4802 5 | Millers Mut., Tex. F Tr. 114,396 
. : tb ends General Exch. 265,576 T State Mat. F 11,969 
Amer. Equitable 4 ~~ re Gen, Amer., Wash. I 146,821 Millers Nat., Ill. F A 12,108 
Ms — 47,649 4 ” Stuyvesant F. 131,512 
Amer. Home : yes Germanic } 11,171 Mill Owners Mut., Ill. T 6,093 7. 175,486 af 
r ¥ . . “eae I 0,264 Mill Owners Mut., Ia. F 21,613 Superior F 170,353 65 
Amer. Merch. M. F me. deters wea Girard F. & M. | 4.122 T. 22,268 4 175,793 17 
: = es 254,709 Milwaukee Mechanics F 41,667 Sylvania F. 3,827 21 
‘ A) 
Amer. Mut. 2 6,54! Glen Cove Mut , 112.157 T. 46.387 ¥ 6,482 £62 
Amer. Nat , 112,480 Minnesota F. 8,435 2 | Transcontinental F 19,512 4,012 
ie a Glens Falls } 310,252 T £,460 ; ?. 20,677 4,812 
4 i : : : + 51,467 Minn. Impl. Mut. F 23,054 Transportation F 25,288 1,264 
merican Res. < . - - Globe & Rutgers } £0,987 T 23,444 r 65,570 7,581 
American Union F . 1 > & 457 Mohawk Fr 1,191 Travelers F. 312,903 144,347 
T aa Globe of Amer. F 752 T 92,184 T. 394,439 163,762 
Satine us ; . : . 3,847 Mut. Chester Co., Pa. F 73,316 Triangle T. 5,410 2,249 
r 4 1834 G, Dirs, Nat. Mut. I 16,76 ; r 74,064 Trinity F. 5.970 2.189 
Arkwright Mut. J 16,558 17 950 , Woes Narragansett Mut. r. 901 T. 6,033 * 3,193 
Automobile F. 246,890 102.160 Granite State ca Nat.-Ben Franklin F. 118,491 Twin City F. 10,986 5,466 
7 75,713 165,024 :y nae ane a T. 3,4 i T. 11,482 5,816 
Automobile Mut. t 42.317 at Great Amer., N. Y. k 70 8 : National, Conn. F. aa + Union, N. Y. F. 10,058 £.299 
Baltimore Amer. } 71,850 7 ; . 13 86 ; : > a aan T. 10,061 8,363 
7 102.190 Great Lakes F. 13,854 Nat. Impl. Mat., Minn, F = 125 Union Mutual, R, I. F. 5,561 3,57 
Bankers & Merch. F 857 ri enty Ee. ati ; ' 7 OBR T. 5,642 
rf +44 suarant) 4 National Liberty F United Firemen’'s F 54, 
Bankers & Shippers F. 142,674 72,954 ‘ : - T 60,592 
, ‘ 2% uardian I P } , ‘ green 
es 2 a 234163 128 038 s _ National Keserve ho United Mutual F 24,926 
Berkshire Mut. I 7,686 805 Hamburg A . 98.922 ; na T. 53,927 
é 2 « Amer. k p22 Nat. Retailers Mut. } 947 . ver> 
Birmingham F 5,380 3,21 ny 100,898 5 ‘3 ’ “¢ United States F. 714,877 
7. 5,464 3,217 Hamilton F 50,237 National Security , - eer 
Blackstone Mut. F 1,26 9 263 T £0,746 a : U. S. Merch. & Ship. F. 115,076 
T 21,504 9.45 Hampton Rds, F. & M. F 4,142 Nati j . T 143,491 
Boston F 139.041 72.811 T 4142 National Union F 
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Prems. Losses 
3 $ 

Victory F. 48,391 19,723 
= 51,767 21,199 

Virginia F. & M. F. 20.420 2,504 
Tt. 20,641 2,625 

Westchester F. 260,095 125,028 
yA 280,171 147,308 

Western Millers Mut. F. 3,289 482 
. A 3,355 485 

What Cheer Mut. , 5 64,721 3,614 
Worcester Mfrs. Mut. T. 3,833 4,775 
World F. & M. F. 47,894 22,374 
ra 53,823 25,150 

Zarich ‘A 1,589 148 
Chicago Lleyds F. 3,096 1,811 
oO 7,227 4,343 

Alliance, England ¢. 39,469 20,408 
Atlas F. 110,988 57,562 
yA 119,111 60,629 

Baltica F. 82,336 47,586 
a 82,915 47,908 

British America F. 28,641 9,059 
7, 33,285 10,130 

Brit. & Foreign z 5,108 1,905 
Caledonian F. 50,430 19,400 
yA 135,418 57,352 

Century F. 27,854 17,877 
%, 78,984 35,273 

Christiania Gen. F. 99,102 76,817 
ze 99,705 77,298 

Commercial Union F. 179,120 68,713 
%. 244,694 76,084 

Eagle Star & Br. Do. F. 147,929 69,685 
y A 159,438 72,317 

General, France F. 48,622 15,079 
‘Ze 48,917 15,145 

Halifax F. 13,60 32 tun exe 
tT. 12,863 125 

Indemnity Mutual 2. 10,908 4,721 
Jupiter Gen, F. 18,024 9,396 
iz. 18,523 29,941 

Kyodo F. 32,795 17,466 
A 28 18,628 

Law Union & Rock F. 42,770 22,420 
yA 47,513 22,979 

L. & L. & G. F, 534,103 223,803 
Z, 610,580 267,943 

Lendon and Lanc,. F. 108,162 49,444 
ys 126,441 55,796 

Lond, & Prov. M. & G.F. 55 8,687 
. 9,171 

Iendon & Scottish As.F. 18,880 6,405 
y 19,101 7,105 

London F. 104,780 46,922 
yor 184,981 93,187 

Marine, Eng. = 72,289 77,908 
Netherlands F. 13,563 10,967 
= 13,849 12,095 

New India F. 43,191 22,472 
2. 44,575 22,482 

North Brit. & Merc. F. 249,791 117,892 
. A 276,452 140,696 

Northern Assur., Eng. F. 173,636 70,965 
= 189,136 75,936 

Norwich Union F. 152,114 81,830 
7. 158,021 84,189 

Palatine F. 40,880 35,184 
tz. 43,524 35,355 

Pearl Assurance F. 55,969 23,550 
, J 56,724 23,652 

Phoenix Assur., Eng. F. 199,244 88,594 
%. 220,162 93,021 

Prud, Re, and Coin. F. 500,724 238,082 
y 2 509,129 239,746 

Queensland F. 67,334 16,838 
T. 79,132 22,381 

Reins, Co. Salamandra F. 209,411 134,020 
y A 212,918 126,396 

Royal Exch. F. 134,058 38,350 
=z 146,725 41,989 

Royal F. 380,615 186,02 
7%. 405,894 188,265 

Scottish Union F. 471,029 177,540 
T. 527,444 207,828 

Sea 8 55.076 39,520 
Skandia F. 57,924 33,074 
, A 58,552 33,088 

Skandinavia F. 122,742 87,706 
7s 126,138 88,459 

Standard Mar., Eng. T. 4,568 1,564 
State F. 68,766 16,542 
_ 69,802 17,427 

Sun F. 141,515 55,251 
rf 193,666 72,194 

Svea F. & L. F. 61,541 22,459 
. 62,397 22,846 

Swiss Re-Ins. F. 462,764 214,402 
. * 469,554 216,723 

Tokio M, & F. F. 116,305 33,622 
= 144,619 47,418 

Union & Phenix Esp. F. 55,963 23,057 
3 56,650 23,179 

Union, England F. 23,226 
» J 34,444 

Union, France F. 23,566 
. 2 23,566 

Union, China  - 351 
Union Mar., Eng. x 6 
Urbaine F. 131,368 
7 137,529 

Western, Canada F. 8,107 
yA 47,100 10,267 

Yorkshire F 50,063 73,764 
T. 69,985 76,200 

l 

OHIO | 

_ — | 

F.—FIRE; T.—TOTAL 

Prems. as i 

Belt Auto. Ind., TL. F 5 20 
T 275 220 

Hampton Rds, F. & M. F 8,403 6,147 
T 8,763 6,282 

National Guaranty F 22,479 6,689 
T 25,977 7,329 ¢ 




















' 
WEST VIRGINIA 
Prems Losses 
$ $ 
Franklin F. 118,542 63,563 
z. 125,584 66,345 
Franklin Natl. F. 39,128 12,815 
ae 40,804 13,641 
Gen. Bxch. T. 148,518 56,762 
General, France F. 10,251 2,145 
2. 10,429 2,152 
Georgia Home F. 25,205 6,586 
Se 25,378 6,586 
Germanic F. 5,968 1,392 
= 6,880 1,392 
Girard F. & M. F. 54,210 23,576 
Ze 55,996 28,262 
Glens Falls F, 71,762 35,518 
2 84,211 51,059 
Granite State F. 17,874 7,519 
?. 18,060 7,526 
Eureka-Sec,. F. & M. PF. 12,962 2,189 
y 19,394 4,928 
Excelsior F. 632 358 
» A 651 360 
Export = 1,777 179 
Federal 7. 29,623 7,297 
Fidelity & Guaranty fF. Rie. eas0e0 
, 3 22,867 3,541 
Fire Association F. 114,139 54,512 
i. 124,245 58,212 
Fire Reassurance F. 27,084 10,877 
Ze 27,545 10,950 
Fireman's Fund F. 102,387 48,544 
T. 120,385 57,420 
Firemens, N. J. F. 110,058 39,617 
° y J 115,273 41,768 
First American F. 5,386 2,029 
=. 8,035 2,437 
Detroit F. & M. F. 3,533 2,369 
7. 3,616 2,373 
Detroit National F. 632 358 
?. 658 362 
Dixie F. 35,393 20,776 
=. 36,616 20,776 
Eagle, N. Y. F. 6,246 3,706 
, 3 6,490 3,768 
Eagle Star & Br. Dom. F. 23,621 11,047 
, A 24,756 11,151 
East & West F. 2,456 1,578 
, J 2,533 1,581 
Empire F. 5,090 563 
T. 5,430 563 
Employers F. 11,119 8,459 
T. 28,596 16,304 
Equit. F. & M., RL. LF. 8,356 3,172 
, 9,196 3,341 
Equity F. 1,700 935 
yA 1,700 935 
Columbia, Ohie ss 13,828 3,372 
Tt 18,360 4,495 
Commerce F. 18,822 12,461 
_ 19,137 12,757 
Commer, Union, Eng. F. 35,926 8,417 
ri 42,553 9,410 
Commer. Un., N. Y¥. F. 2,683 7,742 
, 2,621 7,768 
Commonwealth F. 16,891 3,353 
T. 18,917 5,582 
Concordia F. 59,727 16,316 
?. 61,887 16,695 
Connecticut F. 41,783 15,861 
yy 45,981 16,704 
Cosmopolitan F. 5,174 $1 
= 5,184 91 
County F. 2,557 954 
=. 2,589 958 
Caledonian- Amer. F. 2,115 318 
si 3,126 325 
California F. 9,062 
Z. 2 
Camden F. 
me 
Carolina F. 
i. 
Chicago F. & M. F. 
= 
Christiania Gen. F. 
rs 
Citizens F. 
‘Ze 
City of New York F. 
Es 
Automobile F. 
= 
Baltimore Amer. F. 
=. 
Birmingham, Ala, F 
ye 
Birmingham, Pa. F 
i. 
British Amer. F 
i. 
Bronx F. 
" 
Brooklyn F 
Buffalo F 
Caledonian F 
i 
Amer. Constitution F 
Amer, Home F 
Amer. Merch. Mar. Fr 
Amer. Natl. F 
a 
Amer. Kes. F 
Be 
Amer. Union F 
Anchor F ERS... weeoneds 
y 160 ° 
Associated Reinsur. F 234 518 
7 6,000 696 
Atlantic, N. C. I 1 18 





F.—FIRE; T.—TOTAL 
































Prems. = 
Atlas F. 28,692 6,538 
, J 29,270 6,652 
Agricultural F. 27,454 15,802 
?. 32,108 16,695 
Albany F. 6,439 3,503 
» A 6,443 3,503 
Alliance, Eng. a 84 56 
Alliance, Pa. F, 19,823 7,361 
T. 23,258 8,754 
Amer. Alliance F. 20,031 10,583 
ry 21,203 10,806 
Amer. Central F. 22,323 26,265 
T. 22,443 25,350 
Amer. Eagle F. 66,688 35,774 
2. 73,817 38,834 
Amer, Equitable F. 18,902 26,776 
T. 19,489 33,154 
Amer. F. & M., Tex. F. 4,057 3,083 
T. 5,132 3,175 
American, N. J. F. 57,998 27,867 
. 66,983 31,364 
Great American F. 208,925 113,387 
_ A 225,541 116,496 
Great Lakes F. 5,054 1,465 
» A 5,089 1,486 
f ) 
| | 
| SOUTH DAKOTA 
( —=— —— — ——— 4 
F.—FIRE; T.—TOTAL 
Prems. Losses 
x 
Home, N. Y. F. 202,401 71,776 
= 447,402 199,301 
Homestead F. 7,188 29 
, 24,568 4,319 
London Assur. F. 4,024 798 
, 6,224 2,079 
Mechanics F. 1,333 40 
y 1,555 304 
Milwaukee Mech. F. 8,205 3,426 
, A 9,873 4,449 
Niagara F. 25,666 7,273 
* 33,796 10,981 
Pa. Millers Mut, F. 4,202 3,475 
, 4,202 3,475 
Security, Conn, F. 26,432 4,340 
Z 38,557 8,169 
Stuyvesant F. 1,116 7 
= 1,149 115 
Sun, Gt. Br. F. 5,548 522 
?. 6,857 805 
East & West F. 5,195 1,428 
, 5,888 1,495 
Federal F. 8,818 612 
Se 23,070 14,531 
Fidelity Phenix F. 61,001 18,741 
. 134,962 49,552 
Fireman’s Fund F. 31,575 8,510 
> 40,930 10,180 
Firemens, N. J. F. 29,327 14,621 
, A 38,817 22,031 
First Amer. F. 12,827 3,957 
= 18,354 6,037 
Franklin F. 32,663 16,009 
ro 66,329 27,869 
Girard F. & M. F. 1,657 256 
T. 2,285 739 
Glen Cove Mut., N. Y¥. F. 781 378 
7. 800 378 
Home F. & M., Calif. F. 5,895 1,689 
rt 6,290 1,886 
Minnesota F. 23,260 8,701 
yo 35,944 11,467 
U. 8. Merch, & Ship. F. 600 270 
y J 1,403 449 
Amer. Constitution F. 198 2 
, J 198 2 
Amer, Eagle F. 9,141 5,163 
Be 24,267 11,681 
Amer. Home F. 198 2 
T. 198 2 
Amer. Merch. F. 18 
7 18 * 
Atlas F 19.465 4,515 
, A 26,421 7,01% 
Br. America F. 450 50 
=. 902 76 
Carolina F. 6,409 3 
, A 43,535 27,455 
Continental F. 102,311 34,762 
» A 199,660 7 
Union, China F. 
se es 
Western Assur., Can. F 3.028 
7 5,953 
West. Grndirs. Mut. F 3,389 
Be 3.948 
Mich, Millers Mut. F 17,091 
T 17,640 
TENNESSEE 
—— - —) 
F.—FIRE; T.—TOTAL 
Prems Losses 
$ $ 
Home, Ark. F 77,062 28,638 
T 97,947 34,080 
Merchants & Mfrs. F 26,058 8,117 
T 22,940 8,378 
Milwaukee Mech. F 51.439 46,782 
T 63.254 55,107 
New York F. 9,070 6,647 
=: 9,421 6,647 
Reliance F 17,263 404 
yy 18,467 9,893 
Superior F 42,719 70,827 
= 47,442 73.411 
Sun F 100,979 66,015 
T 112.05 7 75 
Union, China T 1,48 80 
Victory 16,933 31 


F.—FIRE; T.—TOTAL 











Prems. as nt 
Buffalo F. 44,942 14,552 
T. 47,670 14,652 
Bronx F. 10,273 16 
2. 11,470 39 
Caledonian Amer. F. 4,581 3,279 
®. 4,652 3,281 
Caledonian F. 17,633 11,864 
T. 21,544 14,148 
Concordia F. 25,933 18,484 
T. 29,521 19,370 
Employers F. 18,359 11,361 
. J 31,614 12,094 
Equity F. 4,797 131 
2. 5,322 131 
Fidelity Un. F. 1,974 1,001 
z. 16,491 4,790 
Fire Association F. 141,889 60,014 
, a 154,026 65,638 
Firemens, N. J. F. 188,572 141,881 
T. 209,262 154,095 
Union, Eng. F. 11,110 13,086 
T. 11,561 14,971 
Allied Am, Mut., Mass. T. 2,691 1,581 
Central Mfrs, Mat., 0. F. 25,876 41,272 
T. 29,988 47,218 
Fidelity Mut., Ind. F. 5,242 6,247 
T. 5,400 5,251 
Fitchburg Mut., Mass. F. 1,112 6 
» J 1,132 6 
Grain Dealers Natl. F. 4,450 1,804 
> 4,720 1,896 
Hrdwr. Dealers F. 48,035 15,564 
Ze 51,885 16,341 
Ind, Lmbrmns. F. 14,129 8,630 
= 19,898 9,477 
Lumber Mut., Mass. F 6,506 820 
?. 7,042 938 
Lumbermen’s Mout. F. 17,310 4,155 
T. 19,385 4,301 
Mich, Millers Mut, F. 12,581 22,428 
yo 13,140 22,506 
Mill Owners Mut., Ia. F. 16,435 33,484 
z 16,260 33,622 
Millers Mut., Pa. F 6,261 6,635 
Zs 6,473 5,639 
Millers Mut., Tex, F. 4,227 1,962 
?. 4,341 2,017 
Millers Mat., Mil. F. 8.704 12,046 
=. 9,210 12,167 
Millers Nat., Ill. F. 24,624 39,769 
T. 27,197 39,911 
Minn. Implement F. 30,286 13,669 
T. 31,995 14,450 
Nat. Implement F. 7,374 4,457 
T. 7,595 4,590 
Natl. Ret. Mut., Til. F. 2,713 1,241 
T. 3,089 1,242 
N. W. Mut., Wash. F. 29,595 16,868 
‘Ze 39,473 20,187 
Ohie Hrdwr. Mut. F. 11,368 4,110 
=. 11,623 4,203 
Ohie Millers Mut. F. 7,921 4,965 
, 2 8,176 4,975 
Pa, Lambermen’'s F. 14,897 8,337 
T. 14,897 8,337 
Pa, Millers F. 5,404 14,645 
‘Ze 5, 14,645 
Ret. Hrdwr., Mass. F. 2 16,588 
tT. 18,100 
United Mut., Mase. F. 2,140 
2 2,277 
West. Mill, Mut., Mo, F. 6,028 
Z 6,108 
Tenn. Farmers Mut. F. 73,843 
Be 74,102 
Affiliated Und. F. 103 
yo 103 
Amer. Exch. F. 3,594 
z 3.594 
Canners Ex. F 
yo 
Druggist Indem. Ex. F 309 
T. 309 
Equitable Underw. F 1,454 
Ze 1,454 
Hardware Underw. F. 266 
T. 2 
Individual Und, F 3,069 
T 3,069 
Inter. Ins. Exc. F 
7 » 
Lmbrmns. Und. Alli, F 8.327 
‘Ke 3,327 
Mfg. Lmbrmns, F 651 
= 651 
Metro. Inter. Insur. F 
T oe 
Nat. Lbr. Mfgrs. F 400 
Inter Ins. Ex. T 400 
New York Kecip. F 2.679 
T 2.679 
Recip. Exch. F 6,221 
Be 6,221 
Sprinklered Risk F 6,867 
Ze 6,86 
Universal Und. F 5,06 
1" 5 065 
Underwriters Exch. F 6,289 
Warner Recip. F 18,04 10,207 
7 18.046 10,207 
Western RKecip. Und. ¥ 19,030 2,88 
yy 19.030 > ae 
NORTH DAKOTA 
F.—FIRE; T.—TOTAL 
Prems Losses 
$ $ 
Merchants, Colo. F 716 75 
T 772 £0 
N. Car. Home F 1,847 71 
yy 4.48 1,646 
Pennsylvania F 24,217 6.367 
= 28,931 7.58 


(CONTINUED ON NEXT PAGE) 
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(CONT'D FROM PRECEDING PAGE) 


Rhode Island 
Rochester Amer. 


N. Br. & Merc. 
Palatine 
Union, Eng. 


Hardware Und. 


Utilities Indem. Exch. 
Alliance, N. Y. 


Amer. 
Amer, Equit., N. 
Commer. Un, 
Commonwealth 
County, Pa. 
Dixie 
Granite St. 
Great Amer. 


Mass. F. & M. 


Y. 


Mercantile of Amer. 


Imp. 


Grndirs. Nat. M 


Mill Owners Mut., Ia. 


Minn. Imp. 


Nat. Imp. Mut. 
Merch, Nat. 
Citizens Fund 
Universal Und. 


Univer. 
Hrdwr. 


Cas. Un 


Samson Auto. 
N. Dak. Mut. 
Security Mut. 
United Mut. 
Farmers Un. 
Mich. Millers M 
Ohio Farmers 
Girard F. & M. 
Mechanics 
Northwest. F. & 
Twin City 


Amer. Eagle 


Dealers Mut. 


ut. 


Mut. 


Mut. 


Mut. 


Dirs. Mut. 


Mut. 


ut. 


M. 


Amer. & Foreign 


Automobile 
Baltimore Amer. 
Citizens, Mo. 
Concordia 


Fire Ass'n 


of Phila. 


Firemen’s, N. J. 


Hanover 
Hartford 
Milwaukee 
Monarch 
Nat. 
Nat. Liberty, N. 
Nat. Union 
North River 
Orient 
Patriotic 
Reliance 
Safeguard 
Superior 
Victory 

U. 8S. Merch. 
British Gen. 


Indem. Mot. 
Law, 


Tendon & Lance. 
San 
California 


Mechanics 


Ben Franklin. 


Y. 


& Ship. 


Union & Rock 


Ham 
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Prems. _— 
/ Eureka Secur. F. & M.F. 460 692 
T 646 720 
Franklin F. 21, 2,296 
Tt. 53, 21,763 
Home, N. Y. F. 146,2 64,425 
» 317,3 142,995 
New Brunswick F. 3, 5,078 
ot 89, 27,476 
Peoples Nat. F. 47 
=e 50 
Standard, Conn. F. 1,159 
4 1,196 
Transportation F. tes 
= _ 
Trinity F. 379 
?. 405 
Atlas F. 4,771 
2 5,859 
Commer. Un. F. 33,322 
s 46,126 
Continental F. 28,189 
cs 8,241 
East & West F. 593 
» 4 746 
Export . 2 wa 
Fidelity-Phenix F. 37,578 
y 0,336 
Niagara F. 
Z. 
Security, Conn. F. 
‘Ze 
United States F. 
ro 
London Assur. F. 2 
» A 3 
Buffalo F. 371 163 
yA 371 163 
Federal F. 18,375 
4 19.389 
Minnesota F. 6,316 
. A 6,957 
Westchester F. 12,057 
2. 14,551 
Br. Amer. F. 1,917 
ps 1,752 
Urbaine F. 0 
Ys 
Western, Can. F. 2 
7. 2 
Newark F. 2, 
.f 3, 
Phoenix, Conn. F. 7, 
—: 4, 
Provi. Wash. F. 3,664 
yh 16,200 
Queen F. 5,214 
, 2 8,651 
Eagle, Star & Br. Dom. F. 1,338 
‘Ze 1,515 
lon. & Scottish F. pat 
7 oe 
Norwich Un. F. 14,72 
*. 16,935 
Royal F. 9,144 
ef 14,291 
Aetna F. 129, 006 73,972 
7. 207,190 104,755 
Amer. Cent. F. 502 —55 
yy 521 —B55 
American, N. J. F. 56,304 24,664 
as 95,611 50,102 
Anchor F. 1,173 978 
T. 1,313 978 
Connecticut Fire F. 37,979 56 
Z 62,168 42, 
Fireman’s Fund F. 16,762 12,626 
= 27,336 16,884 
Home F. & M., Cal. F. 3,023 224 
rr 3,178 224 
Hudson F. 4,033 52 
» 14,874 3,120 
Ins. Co. St. of Pa. F. 19 497 
7. 6,867 703 
Merchants, R. I. F. 2,803 919 
» 5 1,080 
Commer. Mut., N. D. F. 16,359 
=. 925 16,359 
Retail Mer. Mut., N. D. F. 14,412 7,292 
a 14,412 
Evangelical Mut.,8.D. F. 24,686 
=; 47,093 
Millers Mut., Ml. F 31,031 
we 31,875 
Minn, Farmers Mut, F. 1,085 9 
T. 73,212 30,023 
St. Frm. Mt. HI., Minn.T. 11,086 3,366 
State F. 26,473 5,952 
7 32,154 7,584 
Springfield F. & M. F 401,783 168,358 
T. 691,027 222,769 
Southern, Mo. F. 3,580 
ry 4,426 “ene 
Sentinel } 4,708 1,174 
1 6,157 1,208 
Rochester Amer. F 4,178 897 
y a 6,347 1,299 
Phoenix, Eng. F. 163,561 59,951 
T. 196,791 68,422 
Palatine wy, 68,188 50,714 
y 82,070 57,210 
New York Und. F. 168,715 63,420 
yy 201,784 82,754 
New Jersey F. 4,950 6,753 
Z, 6,449 6,985 
New Brunswick F. 19,589 4,820 
ys 28,014 5,959 
New England F. 4,706 1,174 
ro 6,157 1,208 
Mich. F. & M. F. 33,328 9,314 
t. 40,402 9,575 
Merchants, N. Y. F. 16,487 7,384 
?. 22,086 8,817 
Maryland F. 4,387 1,215 
. A 17,945 9,232 
Mase. F. & M. F. 3,744 2,153 
, 5,642 2,514 
Manhattan F. 7,103 1,433 
yy 9,107 1,681 
Imperial F 31,579 13,638 
39,886 16,576 





Southern Deal 
of Big Moment 


(CONTINUED FROM PAGE 5) 


William Quaid remaining as administra- 
tive officer. As the company is a mem- 
ber of the Eastern Underwriters Asso- 
ciation, Western Underwriters Associ- 
ation, Southeastern Underwriters Asso- 
ciation and Board of Fire Underwriters 
of the Pacific, orthodox in every par- 
ticular, its operations will be along lines 
approved by the Home management. 
Harry A. Yates, as vice-president, will 
continue as manager of the western de- 
partment with headquarters at St. Louis. 
It was long assumed that the Home 
would follow the example of most of its 
chief fire competitors, and either launch 
a casualty subsidiary or purchase a car- 
rier outright. Under administration of 
the late E. G. Snow, the matter was 
broached from time to time but never 
acted upon. F. C. Buswell, senior vice- 
president and later president after Mr. 
Snow’s death was steadfastly opposed. 


Policy Becomes Progressive 


With the tragic death of Mr. Buswell 
his successors, Charles L. Tyner. now 
chairman of the board, and Wilfred 
Kurth, now president, felt that conditions 
had changed so that it was highly desir- 
able, if not imperative, to secure'a cas- 
ualty mate, primarily to take care of 
casualty hazards under joint automobile 
cover, but also to afford additional under- 
writing facilities for the great agency 
force of the combination throughout the 
United States and Canada. 

Some months ago the directors sanc- 
tioned creation of the Home Indemnity. 
with $1,000,000 capital and $3,000,000 
surplus. They indicated their willingness 
to launch or purchase two additional 
companies. 


Company Held in Abeyance 


Incorporation of the Home Indemnity 
was immediately effected and the neces- 
sary funds set aside, but no steps were 
taken toward putting the company in the 
field. The management decided instead 
to buy a going company of the right 
type, and thus secure a casualty man- 
ager of first rank and the necessary per- 
sonnel to handle its affairs and coordi- 
nate them with those of the fire offices. 

As soon as the intent became gen- 
erally known, many offers were made to 
the Home. Some top notch casualty 





F.—FIRE; T.—TOTAL 





Prems. Losses 
$ $ 

Homestead F. 13,344 3,595 
T. 14,779 3,794 
Home, N. Y. F. 539,952 262,093 
ys 952,880 421,309 
Harmony F 3,913 389 
=. 3,913 389 
Great American F. 225,581 96,219 
334,635 116,471 
Glens Falls F 105,791 36,168 
=, 154,647 53,186 
General Exch. =. 313,353 125,351 
Franklin F. 117,916 51,835 
=. 195,086 90,316 
Equitable F. & -M. F. 32,312 13,478 
= 43,922 17,852 
Employers F. 4,900 5,796 
= 8,803 6,817 
Empire St. F. 3,210 363 
T 4,454 535 
Detroit F. & M. F. 19,780 18,253 
=. 22,658 19,274 
County F 6,626 1,498 
be 7,916 1,612 
Cosmopolitan F 6,632 810 
rr 7,759 838 
Commercial Un. F. 44,871 13,208 
‘Za 60,668 17,186 
Commerce F. 21,367 6,573 
= 30,127 11,253 
Columbia, N. Y. F. 25,047 11,316 
y 31,636 13,504 
City of New York F. 41,604 12,677 
.< 63,819 27,686 
Citizens F. 43,847 10,852 
: - 66,648 15,979 
Camden F. 90,721 34,056 
7. 115,477 40,508 

British Gen. F. 522 
yf 677 2 
Boston F. 77,792 34,086 
= 126,073 53,496 
American, N. J. F. 196,505 84,512 
= 295,590 101,192 
Amer. Alliance F. 17,913 7,802 
» A 26,344 9,363 
Allemannia F. 17,864 2,746 
rx 91,630 22,545 
Aetna F. 518,911 227,192 
= 748,284 313,138 





——== 


executives hoped for the lightning to 
strike them, for all realized that selection 
to head the casualty interests of the 
Home combination was a major prize, 

President Kurth and his associates de- 
ferred decision until 1929 reports were 
available in order to ascertain the ex. 
tent to which offices under scrutiny had 
suffered in the financial debacle of last 
October and the influence on their under. 
writing experience. 


Moray Retained as Head 


In securing Norman R. Moray, presj- 
dent of the Southern Surety, to head its 


casualty interests, the Home manage- 
ment has been most fortunate. - Mr. 
Moray, though one of the youngest men 


in the business to hold high rank, has 
given ample proof of his ability as under- 
writer, field organizer and general ex- 
ecutive. After serving various casualty 
companies, Mr. Moray’s first executive 
post was as vice-president of the Great 
Eastern Casualty of New York, nearly 
20 years ago. Previously he had started 
in 1903 with the United States Fidelity 
& Guaranty, later going with the Na- 
tional Surety. Then in 1905 he became 
New York office manager for the Amer- 
ican Bonding. 

Mr. Moray quit the -Great Eastern 
after a short time to become vice-presi- 


dent of the Hartford Accident upon its 
formation in 1914. 
Throwing himself into his new task 


with all the energy and ability he pos- 
sesses, Mr. Moray soon surrounded him- 
self with an able office and field staff, 
and the success of his company was 
quickly assured. Two years ago, his rec- 
ord in Hartford so attracted banking in- 
terests behind the Southern Surety that 
he was selected for president of the re- 
organized company. Within a brief 
period the Southern Surety was writing 
premiums at the rate of over $1,000,000 
a month. 


Proposed Stock Transaction 


The Home’s offer was presented to 
Southern Surety stockholders with a call 
to meet March 27 in New York City to 
approve the deal. It is proposed to in- 
crease authorized shares of the Southern 
Surety from 300,000 to 600,000, to which 
Home Securities will subscribe by 
ing in cash an amount approximately 
equal to liquidating value of the South- 
ern Surety after segregation of assets 

This segregation is to be carried out 
by formation of a securities company in 
which certain Southern Surety assets, 
principally real estate, would be held for 
the purpose of liquidating some, and, if 
desirable, investing others. The securi- 
ties company is to be owned by Southern 
Surety stockholders as now constituted, 
who will receive a trust certificate repre- 
senting a share of Southern Surety stock 
and a share of securities company for 
each share of Southern Surety now held. 
It is proposed that par value of South- 
ern Surety stock be reduced from $10 
to $2.50, the difference going to increase 
the surplus in order to adjust the rela- 
tion between capital and surplus. 


Appreciably Swells Totals 


The Home of New York group now 
has more than $220,000,000 assets, more 
than $80,000,000 annual premium income, 
which will be swelled by $14,500,000 
Southern Surety assets and $12,000,000 
premiums. The Southern Surety was 
organized in June, 1928, with $2,500,000 
capital, taking over the entire business of 
the Southern Surety of Des Moines, 
which was formed in 1918. 

Writing all lines of fire and marine 
business, and soon to embark in the cas- 
ualty field, the query now is as to wheth- 
er the Home management will go a step 
farther and secure a life insurance annex, 
thereby being in position to give cover- 
age for every kind of indemnity needed 
by the average individual. The Aetna 
and Travelers of Hartford now supply 
practically every form of insurance called 
for. While there is no immediate inten- 


pay- 


tion on the part of the Home or other 
of the great New York fire and casualty 
fleets to take on the life business, it is 
generally 
eventually 
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Ins. Co. of America 


Queen Agents from ocean to ocean 
are safeguarding with Good Insurance 
the Capital and Savings represented 
in the Industries, Commerce, and 
Homes of America. 

CAPITAL $5,000,000 
HEAD OFFICE:150 WILLIAM STREET, NEW YORK CITY 


Wesrern DEPARTMENT Sourwern DEPARTMENT Paciric Coast DEPARTMENT 
E.win W. Law, MANAGER Ss. Y. TUPPER, MANAGER H. R. BURKE, MANAGER 
CHICAGO ATLANTA SAN FRANCISCO 
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3.200 a day 


were sent out by the 214 ser- 
vice offices of The Travelers 
in 1929 for payments under 
Life, Accident, Automobile, 
Fire, Burglary, Compensation, 
Group, Liability and other 
kinds of insurance policies. 

These checks were received 
in every state and province in 
the United States and Canada, 
in nearly every town and city 
in these two countries. 


They demonstrated to thou- 


sands of policyholders and 
claimants, their families and 
friends that insurance works; 
that The Travelers pays. 


Each was a messenger of 
goodwill; the most effective 
kind of advertising for the 
agent representing The Trav- 
elers. Each check issued makes 
it easier to sell the various lines 
of protection offered by the 
largest multiple-line insurance 
organization in the world. 


ST SS 8S 


1. TRAVELERS 


Tue Travecers Insurance Company 


Tue Travevers INDEMNITY ComPpaANy 


Tue Travecers Fire Insurance Company 


L. Epmunp Zacuer, President 


HARTFORD 


CONNECTICUT 

















Vita 


